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Iran Warm U.S., Soviet Union 

Says Gull Area 
Is 'Not a Toy’ 


guarding the gulf 



The WcaHngton 


Allies Cool to U.S. Call 
For Joint Effort in Gulf 


By Edward Cody 

Wa thmgton Post Service 

PARIS — Despite heavy depen- 
dence on Gulf ofl, the major US. 
allies have shown a noticeable re- 
luctance to join the Reagan admin- 


i 


subpoena witnesses, and docu- 
ments, Israeli radio reported. 



Chris Evert made the 
quarterfinals at the 
French Open, beating Ka- 
terina Maleeva. Page 19. 

GENERAL NEWS 

■ American evangelicalism has 
much at stake as the Reverend 
Jerry Falwell works to revive 
the PTL ministry. Page 4. 

SPORTS 

■ The New York Yankees 

broke the Oakland Athletics 1 
four-game winning streak Sun- 
day, 9-5. Page 19. 

BUSINESS/ FINANCE 

■ Italy its voice to calls 

for West Germany to stimulate 
its economy. Page 13. 


istration in plans to provide mili - 
taiy protection for merchant ships 
moving through the waterway. 

Their unwillingness reflects 
doubts about Washington's inten- 
tions in . the Gulf and about the 
extent to .which President Ronald 
Reagan and his aides have thought 
out the need for military deploy- 
ment and its possible conse- 
to European of- 
and news reports. 

In some ways, the hesitation in 
Western Europe amounts to a dis- 
creet foreign version of the noisy 
doubts raised in Congress over ad- 
ministration plans. 

Reports that the UJS. escort op- 
erations are now due to begin only 
after several weeks were portrayed 
in the French press as a pullback by 

NEWS ANALYSIS 


Kiosk 

Israel Orders 
Shin Betlnqmry 

JERUSALEM (AP) — The 
Israeli cabinet voted. Sunday to 
hold a judicial inquiry .nip the 
interrogation methods tiffed by 
the Shin Bet security senrjpe. 

The service has been apetaspd of 
fabricating evidenceahduktur- 
ing prisoners. 

Sixteen ca tanermnjistgrs.vot- 

MtiK-Fi would be :e atkm said Saturday, The Reagan 

adtnrnis trarinn seems at the last 
minute to have gotten itself out of 
one of those messes for which it has 
become famous.” 

For the most part, official silence 
has greeted a call Tuesday by Ca- 
spar W. Weinberger, the U5. secre- 
tary of defense, for support from 
the NATO allies to hap keep the 
Gulf open for oil shipping. 

Mr. Weinberger, in Brussels for a 
meeting of defense ministers of the 
North Atlantic Treaty Organiza- 
tion, expressed hope that; collec- 
tively or individually, NATO mem- 
bers could provide aid. He 
suggested that NATO members 

See ALLIES, Page 5 


By Jonathan C Randal 

Washington Post Service 

NICOSIA — Foreign Minister 
AH Akbar Velayaii of Iran warned 
the United States and the Soviet 
Union on Sunday againsL interven- 
ing in the Gulf War. 

The warning came as Tehran an- 
nounced dull seven Kuwaiti high' 
speed gunboats had been detained 
while “Spying” for Iraq. 

Observers suggested that Iran 
was embarking on a major propa- 
ganda exercise to strengthen U.S. 
congressional criticism of the Rea- 
gan administration's plan to pro- 
vide navy escorts for Kuwaiti tank- 
ers. 

The Iranian news agency said the 
Kuwaiti speedboats were detained 
recently near the Kbour Abdullah 
estuary at the head of the Gulf. It 
said the gunboats’ crews had con- 
fessed to spying for Iraq, proving 
Kuwait’s “new treachery.” 

For months, Tehran has 
out Kuwait, a small, essentially de- 
fenseless ofl -producing state, at- 
tacking its tankers in the Gulf and 
launching attacks on its territory. 

Those attacks prompted Kuwait 
to seek help from both Moscow 
and Washington. The United 
States has agreed to protect Ku- 
waiti shipping after putting it un- 
der U.S. stewardship, and the Sovi- 
et Union has agreed to transport 
Kuwaiti petroleum products in its 
own tankers. 

The Iranian foreign minister, in a 
stopover in Abu Dhabi during a 
visit to Arab Gulf states, reiterated 
his country’s opposition to super- 
power involvement in the Gulf, 
which Tehran has denounced as 
disguised aid to Iraq. 

Mr. Velayaii said that Iran 
would “not allow the superpowers 
or any other force to interfere in the 
region." 

While warning that. Iran would 
not tolerate foreign powers turning 
the Gulf into a “toy in their hands,” 
he was vague when ‘asked what ac- 
tion Tehran would take if the su- 
perpowers increased their fleets in 
the Gulf. 

Iran, he said, would “deal with 
each incident according to the cir- 
cumstances." 

Sirategists have suggested that 
Iran has. little interest in directly . 
efiafleoging that ' superpowers by 
attacking warships or commercial 
shipping flying their flag. 

■ Navy Seeks More Ships 
George G Wilson of The IFasA- 
inffon Port reported firm Washing- 
ton: 

Admiral William J. Crowe Jr, 
chairman of the Joint Chiefs of 
Staff, has told President Ronald 
Reagan that the United States 
should not stan escorting Kuwaiti 
tankers through the Gulf without 
an administration commitment to 
retaliate for any attacks on UJS. 
ships, according to informed 
sources. 

The admiral also warned the 

See GULF, Page 5 
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Labor Cuts Thatcher’s Lead in U.K. Polls 

Prime Minis ter Margaret Thatcher and her husband, Denis, walking in London Sunday. New polls 
indicated that the Labor opposition was cutting into the Conservative lead for the June 1 1 election. A 
Harris poll said Labor had cut Mrs. Thatcher's lead to 4 percentage points, the narrowest margin of 
any sample since the election campaign began. Three other polls suggested Mrs. Thatcher was still 
between 4 and 12 points ahead, with Neil Kinnock of Labor gaining ground, but slowly. 


Soviet Dismisses 
Defense Chief in 
Plane Incident 


Reagan, Gting 'Urgency, Not Panic,’ 
Orders Tests lor AIDS for Prisoners 


The Associated Press 
WASHINGTON — President 
Ronald Reagan, saying the AIDS 
epidemic “calls for urgency, not 
panic,” announced Sunday that he 
was ordering testing of federal pris- 
oners for the virus and recom- 
mending that states offer testing to 
marriage license applicants. 

Mr. Reagan alio said AIDS 
would be added to the list of dis- 
eases for which immigrants can be 
denied entry to the United States or 
refused permanent residence. 

“In addition. I've asked for a 
review of other federal responsibil- 
ities, such as veterans hospitals, to 
see if testing might be appropriate 
in those areas,” be said in remarks 
prepared for delivety to an AIDS 
fund-raising dinner. It was his first 
major speech on acquired immune 
deficiency syndrome. 

“While recognizing the individ- 
ual's choice, I encourage states to 
offer routine testing for those who 
seek marriage licenses and for 
those who visit sexually transmit- 
ted disease or drug abuse clinics," 
the president said. “And I encour- 


age stales to require routine testing 
in state and local prisons." 

He said he has asked the Justice 
Department to plan to test all fed- 
eral prisoners and to look into ways 
of protecting uninfected inmates 
and their families. 

The speech was prepared for de- 
livery at a dinner of the American 
Foundation for AIDS Research. 
hetO on the tve ex' a weeklong scien- 
tific conference on the disease. 


The Third International Confer- 
ence on AIDS, opening in Wash- 
ington on Monday, will bring to- 
gether more than 6,000 scientists to 
hear presentations on (he latest re- 
search into the causes, spread, 
treatment and prevention of the 
disease. 

The conference is sponsored by 
the UJS. Department of Health and 
Human Services and its L-'.S. Public 
See REAGAN, Page 7 


By Gary Lee 

Hiuhingion Foil Sp«i« 

MOSCOW — The Soviet leader- 
ship. charging the Defense Minis- 
try with “a major dereliction of 
duty.” has retired Defense Minister 

Sergei L. Sokolov and dismissed 
the commander of the country’s air 
defenses. The moves came after a 
19-year-old West German piloted a 
single-engine plane across the Sovi- 
et Union and landed it in Red 
Square. 

Following the ruling Politburo's 
emergency meeting Saturday about 
the airplane incident, the Toss news 
agency announced that General 
Dmitri T. Yazov. 63, had been ap- 
pointed the new defense minister 
and that Marshal Sokolov, 75. had 
been retired 

General Yazov was promoted 
from his post as deputy minister for 
defense in charge of personnel. 

Tass said that General Yazov 
had earlier served as a commander 
of Soviet troops in Soviet Central 
Asia and in the Far East. He is also 
a nonvoting member of the Soviet 
Central Committee. 

For Western experts in Moscow. 
Genet al Yazov's appointment as 
defense minis ter comes as a sur- 
prise. Western diplomats based in 
the capital had expected the post to 
go to Genera] Pytor G. Lushev, a 
deputy defense minister who had 
assumed many of Marshal Soko- 
lov’s duties in recent months. 

The Politburo, Tass said, had 
heard a Defense Ministry report 
about the flight taken Thursday by 
the young West German, Mathias 
Rust of Hamburg, and then 
charged the Soviet anti-aircraft de- 
fense forces with “intolerable un- 
concern and indecision" in connec- 
tion with the violation of Soviet air 
space. 

The Tass report said that Mar- 
shal Sokolov, who has been iiL was 
relieved of his duties in “connec- 
tion with his retirement." 

But Tass said the Politburo lev- 
eled severe charges at the enure 
defense leadership in the airplane 
episode, saving the incident “at- 
tests to serious sben icoxuLigh in or- 
See MOSCOW. Page 7 
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■ The light plane that reached 
Moscow evaded an enormously 
extensive Soviet air defense. 

■ Out of the blue, a test for 
Mikhail S. Gorbachev as he 
faces criticism that his policies 
are undermining discipline. 


Epidemic Threatening Elite of Africa 

AIDS Toll Aggravates Shortage of Skilled Professionals 


By Blaine Harden 

Washington Past Service 

NAIROBI, Kenya — .AIDS in 
central and eastern Africa, which 
has infected up to a quarter of the 
population of some capital cities, is 
now seen by some .African govern- 
ments and Western aid donors as 
an economic and developmental 
catastrophe. 

Acquired immune deficiency 


At a French Theme Park, the Magic Is Marred 


By Julian Nundy 

International Herald Tribune 

PONTOISR France — Its official name is 
Mira pdis. Paris’s first theme park, a home- 
grown rival to Disneyland. 

But one journalistic wit has already dubbed it 
“MSrapolice,” after the officers who protect it 
from commando raids by traditional carnival 
operators. 

Mirapolis, inaugurated May 20 by Prime 
Minister Jacques Chirac, is one of the first in a 
generation of French-inspired theme parks. 

They’ were conceived partly in reaction to 
criticism that plans for a Eurodisneyland east 
of Paris, scheduled to open in five years, will 
give French children a surfeit of alien, trans- 
Atlantic culture. 

The centerpiece of Mirapolis is a hogs and 
brightly-colored model of the giant Gargantna, 


a hero of the 16th-century writer and scientist 
Francois Rabelais. 

The benevolent-looking 100-foot (31 -meter) 
giant holds a folk supporting an entire cow in 
one band and a glass of wine in the other. It 
dominates the flat countryside around it, 
breaking the monotony of rows and rows of 
electricity pylons. 

Mirapolis, 22 miles (36 kilometers) northwest 
of Paris, has attracted a good deal of attention, 
but mainly because of violent incidents that 
marred its first days. 

Workers from traditional carnivals, protest- 
ing tax concessions given to modem theme 
parks and contesting the need for competition 
for the old-fashioned fairs that have plied their 
trade in Europe for centuries, twice attacked 
the site. 

Chi the first occasion, one day after the park 


opened, about 200 of them turned up and 
walked in peacefully after buying entrance tick- 
ets. 

Before terrified children and parents, they set 
about smashing machinery and putting deter- 
gent in fountains and sand in pumps and gear- 
boxes, witnesses said. 

“Nothing worked," one Mirapolis employee 
said. “They cut conveyor belts, electric cables, 
sprayed water on electrical systems and 
smashed up most of the kiosks and restrooms." 

Two and a half hours after the havoc began, 
riot police and ambulances arrived. The police 
officer in charge, Inspector Christian Perret, 
was hurt by a blow to his face with an iron bar. 
No one was arrested. 

Mlrapolis's insurance company gave the park 
See P ARK, Page 7 


syndrome is viewed as a particular- 
ly severe threat to .Africa, the 
world's poorest continent because 
it appears to have spread among its 
limited pool of professional and 
technical elite. 

Health authorities in Africa and 
observers elsewhere say the epi- 
demic could, in a sense, decapitate 
some African countries. It is aggra- 
vating a severe shortage of skilled 
people and raises the prospect of 
economic, political and social dis- 
order. 

AIDS, which cripples the body's 
immunity system against fatal dis- 
eases. has hit Africa harder than 
any other region, according to the 
World Health Organization. 

Last year, from 1 to 1 8 percent of 
healthy blood donors and pregnant 
women in urban areas of the worst- 
hit countries were infected with the 
AIDS virus, according to published 
reports. 

Li alike much of the world, where 
AIDS has been spread primarily 
through homosexual contact, intra- 
venous drug use and blood transfu- 
sion. the disease in Africa is spread 
primarily through heterosexual 
contact. Since the epidemic started 
in Africa in the late 1970s and early 
1980s. men and women have con- 
tracted AIDS in equal numbers. 

Researchers agree that Africa's 
high rate of untreated venereal dis- 


ease appears to be an important 
factor in the spread of AIDS. The 
prevalence of gonorrhea, for exam- 
ple. is 10 percent of the population 
in Kampala and 7 percent in Nai- 
robi. ( In London, the figure is 0.3 
percent; in Atlanta, 15 percent.) 
Researchers speculate that genital 
sores resulting from venereal infec- 
tions may facilitate transmission of 
the virus. 

Tests of 1.000 pregnant women 
at a maternity hospital in the 
Ugandan capital in 19S6 found 
that 13 percent were infected with 
Lhe AIDS virus. In February, tests 
of 170 pregnant women at the same 
Kampala hospital found that the 
percentage of those infected had 
nearly doubled to 24 percent. In 
Kig ali, the capital of Rwanda, re- 
cent tests suggest a comparable lev- 
el of infection. 

“In terms or deaths, Lhe AIDS 
epidemic in Africa will soon be as 
serious as the .African famine of a 
couple of years ago," said Jon Tin- 
ker, director of the Pan os Institute, 
a London-based organization that 
analyzes Third World AIDS data. 

“But the famine was a relatively 
short-term problem,” Mr. Tinker 
said. "AIDS will continue year af- 
ter year. Nothing we do — screen- 
ing of blood, education, distribu- 
tion of condoms — will have any 
See AFRICA, Page 7 


Soviet Aide 
Says Pilot 
May Be Freed 

By Bill Keller 

.Vov York Zinurs Service 

MOSCOW — Mathias Rust, the 
West German teen-ager whose ae- 
rial escapade precipitated a purge 
of the Soviet military, may be al- 
lowed to go home without standing 
trial, a Soviet spokesman said Sun- 
day. 

Valentin M. Falin, former Soviet 
ambassador to West Germany and 
now chief of the official Novosti 
press agency, said the young pilot 
would probabiv not be punished 
for flying a single-engine plane 
across the heavily defended Soviet 
frontier and landing it Thursday 
near the Kremlin. 

“On the one side, he will be 
thanked, that be made us aware of 
the gaps in our air defense system,” 
Mr. Falin told a German newspa- 
per. The remarks were confirmed 
Sunday night by an aide in Mos- 
cow. 

“It could be that he will have to 
appear in court; that would be nor- 
mal in such a case,” Mr. Falin told 
the Hamburger Morgen post in an 
interview to be published in its 
Monday editions. “But I assume 
that the young man will soon see 
his parents and friends." 

A deputy to Mr. Falin said Sun- 
day night that the Novosti chief 
meant that Mr. Rust might be re- 
quired to go to court to have the 
charges read to him but that he 
would be allowed to leave “before a 
trial." 

The deputy stressed that this was 
“Mr. Falin’s opinion,” but that the 
Novosti editor is regarded as a con- 
fidante of Mikhail S. Gorbachev 
and a man who chooses his words 
carefully. 

Western analysts tried to piece 
together details of the air defense 
breakdown that enabled Mr. Rust 
to travel more than 400 miles (650 
kilometers) through Soviet airspace 
unimpeded. 

Initial indications were that the 
failure was human rather than 
LechnologjcaL 

Mr. Falin said Soviet radar 
picked up the single-engine Cessna 
172 crossing the border of the Esto- 
nian republic from Finland, but the 
military “presumed it was a Soviet 
plane and did not attempt to iden- 
tify it." 

Later, according to the account 
See PILOT, Page 7 


Israel’s Bi 

By Glenn Frrnkel 

Washington Pan Service 

JERUSALEM — The warplanes 
left in waves on that crystal blue 
Mediterranean morning, headed 

due west over the sea, then hooked 
back to enter Egypt from behind, 
flying less than 1,000 feet above the 
ground to elude radar. 

il look them 35 minutes to get 
there and only a few minutes more 
to accomplish their mission. 

By 10 A.M. it was over. Israel 

had destroyed more than 300 Egyp- 

Tfae Six-Day Wan 
20 Years After 

This first article in a series on the 
legacy of the Six-Day War deals 
with its intpact on Israeli society. 

dan combat planes, three-fourths 
of the Middle East’s largest air ar- 
mada. most of them on the grouncL 
Six hours later an officer finally 
worked up the courage to gh* 
incredulous President Gamal Abd- 
el Nasser the bad news: 

“I have come to tell you that ** 
no longer have an air Force.” 


The Six-Day War effectively was 
decided with that preemptive first 
strike of Israeli lightning on that 
Monday morning, June 5, 1967. 

With its air superiority firml y 
ttaafrHshed, Israel proceeded swift- 
ly and methodically to defeat ene- 
my forces three tunes its size in a 
breathtaking three-front campaign. 
Working as quickly as the Lord of 
Genesis, Israel recreated the Mid- 
dle East in six days. 

In Israel, it was.a time of joy and 
redemption, a harrowing, narrow 
escape from the jaws of destruction 
for a nation that saw itself as s m a ll , 
lonely and vulnerable. 

Israel suddenly controlled the Si- 
nai Peninsula, the Gaza Strip, the 
Golan Heights and the West Bank, 
a vast stretch of territory three 
times its original size and a crucial 
mar gin of security against future 
invasions. 

And it had won the biggest prize 
of all: Jerusalem, the cradle and 
capital of world Jewry, now reunit- 
ed under Jewish rule for the first 
time in more than 2,000 yeats. 

Yet the victory also produced a 
great problem. Along with the ter- 
ritory mm* one million stunned, 
fri gh tened and potentially hostile 
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Israeli soldiers bolding a captured Jordanian flag in Jerusalem during the Six-Day War, 


Palestinian Arabs who Israel saw as 
posing a permanent threat to its 
security and whose presence and 
frustrated aspirations ever since 
have challenged the Jewish state 


and the ideals upon which it was 
founded. 

Twenty years later. Israel has 
controlled East Jerusalem, the 
West Batik and the Gaza Strip for a 


year longer than Jordan did before 
it. Although the world subscribes 
to the myth that these lands are 
under temporary occupation, there 
is no end in sight. 


. Meanwhile, they have changed 
almost everything about Israel — 
its borders, its economy, even its 
dreams. 

The cliche among critics is that 
Israel gained territory but lost part 
of its soul. But the real legacy is 
more complex. Israel came of age 
with lhe Six-Day War, and Israeli 
society has become simultaneously 
more democratic, more hawkish, 
more polarized and, above - all, 
more complex. 

The old governing Labor Party 
aristocracy, confronted with a prize 
it could neither Fully embrace nor 
abandon, withered in its own con- 
tradictions. 

Into the vacuum stepped a right- 
ist coalition led by Meuacbem Be- 
gin that burned intensely, made a 
lasting mark and exhausted itself in 

yet another conflict, the 1 982 Leba- 
non war. These eras are over but 
the problem remains: how to rec- 
oncile the desire to be both a Jewish 
and democratic state with the de- 
sire to hold onto the occupied 
lands. 

Since the formation of the “na- 
tional unity” coalition government 
32 months ago. the Labor Party 
leader, Shimon Peres, has sought to 


inject new urgency into the mori- 
bund Middle East peace process 
and reassert his party's long-dissi- 
pated political dominance by open- 
ing direct talks with King Hussein 
of Jordan via an international con- 
ference. 

His gamble so far has been 
blocked by Prime Minister YiLzhak 
Shamir of the Likud bloc. 

But even if Mr. Peres, now the 
foreign minister, succeeds in con- 
vening a meeting, many in Israel 
question where the talks can lead 
when the irreducible minimum that 
Israel says it could agree to seems 
so far removed from the minimum 
that even Hussein and moderate 
Palestinians are willing to accept. 

Israel insists on continued con- 
trol of Jerusalem and retention of 
significant strategic portions of the 
occupied territories. 

Even if the the .Arabs accepted 
this, it is doubtful whether Israelis 
would go along. Leaders of Jewish 
settlers in the West Bank have 
warned that any such return of ter- 
ritory might lead to a civil war 
between Jews. 

Polls suggest that between 50 
and 60 percent of the Israeli popu- 
lation oppose territorial conces- 


sions, and 30 to 40 percent favor 
outright annexation followed by 
steps to encourage Arab residents 
to leave. 

With the public so polarized, 
both Labor and Likud tend to keep 
their own positions blurred and 
their a gendas partially concealed to 
avoid offending supporters on their 
left and right flanks. 

Demographers for the Central 
Bureau of Statistics project that the 
combined Arab population in Isra- 
el and the territories will exceed 
three milli on by the year 2000, 
compared to 42 million Jews. 

If all the Arabs are granted vot- 
ing righ is, it is asked, then what will 
happen to the Jewish nature of the 
stale? If they are denied, then what 
about democracy? Neither Labor 
cor Likud has answers. 

And so the stalemate continues 
and with it the fear that Israelis are 
locked into permanent domination 
of another people, a "horse- and- 
rider society" in the words erf 
Meron BenvenistL a social scien- 
tist. 

He argues that the point of no 
return has been reached, that Israel 
and the West Bank are too closely 
See WAR, Page 7 
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ffigb Toll Is Reported 
In Sri Lanka Offensive 
Against Tamil Rebels 




By Steven R. Weisman 

New York Tima Service 

COLOMBO. Sri Lanka — The 
Sn La nka n armed forces pressed a 
•n-yor offensive against Tamil in- 
sur ^nt strongholds in the north, 
over the weekend, amid reports 
that hundreds of people had died in 
fighting and bombardment during 
the week. 

Military analysts called the fight- 
ing the bloodiest and most impor- 
tant in Sri Lanka's four-year ethnic 
conflict. 

The army was said to be trying to 
wipe out rebel military bases, kill 
guerrilla leaders and secure per- 
haps a third of the Jaffna peninsula 
in the north. The peninsula is domi- 
nated by Tamils, who want to set 
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up an independent nation in the 
north and east. 

The government has said that 
since the offensive began Tuesday, 
nearly 200 people have been killed, 
three-quarters of them T amil guer- 
rillas. The government announced 
Sunday that soldiers had found 17 
bodies at a Hindu temple, raising 
the official civilian death toll to 37. 

Tamil spokesmen here and in In- 
dia, where several guerrilla groups 
have their political bases, said that 
as many as 1,000 civilians died last 
week in helicopter and airp lane 
bombardments, especially in and 
around the city of Jaffna, which has 
a population of 800,000. 

It was difficult to independently 
verify of any of the reports because 

journalists have largely been barred 
from Lhe north. 

As the fighting continued in the 
peninsula just west of the town of 
Point Pedro, Sri Lanka's foreign 
minister, A.C.S. Hameed, denied a 
charge by India that the govern- 
ment had killed civ ilians in what he 
called “carpet bombing" of Jaffna 
and the surrounding area. 

He said the government had nei- 
ther the means nor the intention of 
carrying out such dense bombing. 

Earlier, Prime Minister Rajiv 
Gandhi of India, who has been try- 
ing to mediate a political solution _ _ . v -e s' a 

to the conflict since 198?. appealed party Chief- 2 Members Protested Seizure of lo Suspects 

for restraint by Sn Lanka and was J *■ 

reportedly angry that his appeals 
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Singapore police arresting Joshua B. Jevaretnam, center, leader of the Workers' Party. 

Singapore Arrests 3 Opponents 


were being ignored. 

Indian officials, who are under 
some public pressure to intervene, 
perhaps even militarily, on behalf 
of the Tamils , warned that the wid- 
ening war was making the region 
vulnerable to “external influ- 
ences.’' 

Responding to the Indian 
charges. Mr. Hameed said it was 
Sri Lanka that was trying to elimi- 
nate outside influences but was be- 
ing Lh waned by India from taking 
‘legi tima te steps" against the Tam- 
il insurgency. 

Sri Lanka has repeatedly ac- 
cused India of providing arms, po- 
litical support and sanctuary to the 
guerrillas. The heated exchange ap- 
peared to e limina te chances of an 
early settlement or even of negotia- 
tions between the government and 
the Tamil insurgents. 

About 16 million people live in 
Sri Lanka, off the southern tip of 
India. Three quarters of them axe 
ethnic S inhal ese, Buddhists who 
speak the language of Sinhalese. 

The Tamils, who make up less 
than 20 percent of the population 
on the island, are Hindus. They feel 
a kinship with the 50 milli on Tam- 
ils in the southern Indian state of 
Tamil Nadu. 


By Michael 'Richardson 

IniemaiianaLHemli Tribune 

SINGAPORE — A prominent 
opposition leader and two mem- 
bers of his party were arrested this 
weekend as they held a protest out- 
side the president's official resi- 
dence over Lhe detention without 
charge of 16 suspected Commu- 
nists by the Singapore government. 

The' police said that Joshua B. 
Jeyare tnam. secretary-general of 
the Workers' Party, and two col- 
leagues were taken into custody 
Saturday for attempting to hold an 
assembly without a permit and ob- 
structing the police. The three were 
later released, Lhe police said, after 
each agreed to pay personal bond. 

They held their protest outside 
the residence of President Wee 
Kim Wee. Prime Minister Lee 
Kuan Yew has his office in the 
same compound. 

Four of the 16 persons detained 
on Mav 21 had links with the 
Workers' Party. The 16 were held 
for alleged involvement in a Com- 
munist conspiracy to infiltrate and 
subvert church, student and other 
legally established organizations. 

Mr. Jeyareinam said at a press 
conference last week that his party 
“has never been, and will not allow 


itself to be, used by anybody for 
any subversive purpose or objective 
that will be harmful to society.” 

He asserted that the detention of 
the 16 was intended to intimidate 
Singaporeans so that they would 
not support any political party oth- 
er than the governing People's Ac- 
tion Party, which has been in power 
since 1959. 

In a statement published in the 
Singapore press on Saturday, the 
Ministry of Home .Affairs said that 
the Workers’ Party had been infil- 
trated three times by Communists 
since it was formed in 1957. 

It said that 4 of the 16 had given 
assistance to the Workers' Party in 
the last general elections, in 1984. 

It further alleged that two of 
them had gradually maneuvered 
themselves into positions of influ- 
ence in the party and captured con- 
trol of the party paper, “which they 
saw as a useful medium to dissemi- 
nate anti -government propaganda 
and influence public opinion 
against the government.** 

Mr. Jeyaretnaxa a long-time po- 
litical foe of Prime Minister Lee, 
was one of two opposition mem- 
bers in Singapore's 79-seat Parlia- 
ment He lost his seat in November 
after a court jailed him for a month 


and fined him for making a false 
declaration in his party’s accounts. 

The 16 were taken in for ques- 
tioning under the Internal Security 
Act, which allows authorities to de- 
tain suspected political or religious 
radicals indefinitely without trial. 
Two of the 16 are Malaysians. The 
rest are Singaporeans. 

Their detention prompted ex- 
pressions of concern from lawyers' 
associations and other groups in 
Singapore and Malaysia. They 
have asked the government to 
charge the suspects in court or free 
them. 

Pa ram Cumaraswamy, chairman 
of the Malaysian Bar Council, said 


By Seth Mydms 

. New York Tima Service 

BANGKOK — In a largely hid- 
den conflict in a mountainous bor- 
der region, Thai and Vietnamese 
forces are locked in what appears 
to be their most intense engage- 
ment since Vietnam invaded Cam- 
bodia more than eight years ago. 

Fi ghting in the Chong Bok area, 
where the borders 
Cambodia, and Laos 
reportedly continued since Janu- 
ary, as Thai soldiers try to dislodge 
the Vietnamese from entrenched 
positions just inside Thai territory. 

Despite reports of high casual- 
ties from Vietnamese artillery and 
pii pgg , the Thai regional command- 
er recently announced that the of- 
fensive would continue until securi- 
ty was restored. 

The United States has joined 
Thailand’s Southeast Asian aTTiac 
in condemning Vietnam's “clear vi- 
olation of international law” and in 
calling on Hanoi to withdraw its 
forces. 

A spokesman for the Thai 2d 
Army, commanded by lieutenant 
General Isarapong Noonpakdi, 
said a road was being b trill several 
miles into the rugged area to make 
it easier to resupply troops and 
evacuate the wounded. 

The Vietnamese occupation of 
several hills on an important infil- 
tration route from T hailan d into 
Cambodia appears to be part of a 
largely unsuccessful two-year at- 
tempt to seal the bonier against 
forces fighting the Vietnamese- 
backed Cambodian government. 

Sinrft Vietnam invaded Cambo- 
dia at the end of 1978. its occupy- 
ing force, now numbering about 
140,000 men, has been harassed by 
guerrillas operating from camps 
along the Thai border. 

Vietnamese troops have often in- 
truded into Thailand- The Thais 
have fought many small and a few 
brief, larger battles with the intrud- 


Mitterrand Rejects Falklands Parallel , 

SAINT PIERRE AND MIQUELON, France (Renters) — President 
Francois Mitterrand was angered by suggestions that France send forces 
to guarantee fishing rights off_ these French islands near Canada’s 
province of Newfoundland, presidential aides said Sunday. 

During a brief visit to the islands on Friday at the end of a five-day 
state visit to Canada, Mr. Mitterrand was urged by Albert Fen. a member 
of the French Senate and mayor of Saint Pierre, to act “with the ga me 
firmness” shown by Prime Minister Margaret Thatcher of Britain in 
defending the Falkland Islands in 1982. 

“The parallel with the Falklands is badly placed,*’ Mr. Mitterrand said. 
He said he bad tried to revive negotiations on French fishing rights in 
Canadian waters but there bad been no major progress. However, his 
aides said he departed from a prepared text to toughen criticism of 
Canada in response to Mr. Ben's statement. 

Of Thailand. Hart-Rice Photo Sold by Her Friend ^ 

NEW YORK (NYT) — A friend of Donna Rice, Lynn Armandt, askec 
for 525,000 from The National Enquirer for a photograph of Gary Hart 
with his arm around Miss Rice, according to a person with knowledge of 
the negotiations. 

The photograph, which showed Miss Rice sitting cm Mr. Hart’s lap 
with her azm over his shoulders, was published last wedc on the cover of 
magazine, less than three weeks after Mr. Hart dropped his presidential 
campaign amid reports about his relationship with Miss Race. She is a 
pharmaceuticals sales representative and part-time model and actress. 

Miss Annandt bad said that for 550,001) she would sell her exclusive 
story of the overnight trip that she, Mr. Hart. Miss Rice and another 
person took to B imini, the source said. The photograph was taken by 
Miss Annandt during the trip. 


Seoul Apologizes in Police Coyer-Up 


SEOUL (Reuters) — The South 
Korean government has apologized 
for a police cover-up in the torture 
and killing of a student activist and 
renewed a pledge to improve hu- 
man rights. 

Prime Minister Lee Han Key 
said Saturday in a statement that 
the government would provide 
more effective safeguards for hu- 
man rights to prevent the recur- 
rence of such incidents as tbe-death 
in January of Park Chong Choi He_ 
wanted opposition forces not to 
exploit the incident and pledged 
stem punishment for any violence 
and illegal protests. 

On Tuesday, President Chon 
Doo Hwan dismissed Prime Minis- 
ter Lho Shin Yoog, three other top 
cabinet ministers, the national po- 
lice chief and the head of die state 
intelligence agency because of die 
cover-up. 



pi me noaiayaan nar v.ouncu, saia ^ Bm previoQS Thai policy has T? *1 n 1 

m a telegram to tha tWAJfars u5uaUy ^ to ignore T Or Hie KeCOTd 


Lee Han Key 


Miaistzy in Singapore: “On behalf 
of 2300 Malaysian lawyers I ap- 
peal to you to charge the 1 6 in court 
if they had committed an offense. 
Otherwise, in the nam e of justice, 
please release them unconditional- 
ly.” 

The council of the Singapore 
Law Society called on the govern- 


incursions into uninhabited areas 
like Chong Bok. 

Diplomats said that this was the 
first time that Thailand had com- 
mitted itself to a protracted en- 
gagement against entrenched in- 
truders. 

On March 21. the army com- 
mander, General Chaovaht Yong- 


PoHshpofice arrested two Solidarity leadcra S? today in flic northwest- 
city of Szczecin, bringing the total detentions of StaBdanfruffig^to six j 
in two days, relatives of die two men said..- ■ .* , •,* 1 

• : ..... . » J 


travel mPMfri: 




ment to complete mvesugatjons as ^ b roke 

quickly as possible and either re- ±f£ inflict k a vj* to iht area 
l«se or charge TeoSoh Lung, one during which, a diplomat sad.™ 
of the detainees. She is lawyer and ^ the 


vowed to clear the Vietnamese 


Its not just our flights that 
are non-stop to Bangkok. 



SgSga 

From the moment you settle into the comfort of your seat on Thai, the service and the entertainment... 



the drinks and the food and all those little things that help you to enjoy your flight come non-stop ... 



I T-tf « 8 -.T 


(though we wouldn't dream of waking you up) so, when your non-stop flight arrives in Bangkok . . . 

you’ll be almost wishing it wouldn't stop. 

Thai flies you non-stop with non-stop entertainment from Athens, Copenhagen. Frankfurt, Rome and 


Stockholm to Bangkok. One-stop from Amsterdam, London, Paris and Zurich to Bangkok. 


Oi 

Sfnmill.V-lIk 


council member. 

K. D’Souza, a priest who 

f* ' officer, for derails aboot the fighfiag.Heir» 

Archbi shop Gregory Yrm g of Sm- ports 0 , ^ SSties have 

ranged from 45 to 72 dead. Western 


members 


gapore, said in a statement on 
Wednesday that if any of the 16 



diplomats said the death toll could 


had admitted the charges made 


against them while in detention, 
“we wish to know if these confes- 
sions and admissions have been 
given under any form of duress, 
coercion, intimidation, threat, fear 
or inducement*' 

Some Singaporeans privately ex- 
pressed skepticism that those de- 
tained had the ability to cause trou- 
ble. 

A diplomat said he felt that the 
government still had to prove be- 
yond reasonable doubt that all 16 
detainees were seeking social and 


“There have been battles before 
in the passes,” one diplomat said, 
“but this one stands apart for the 
depth and permanence of the Viet- 
namese penetration and for the 
Thais’ willingness to make a public 
issue of something that is so costly 
for them. The Thais are being very 
tough about it, going in a gain and 
again despite heavy casualties.” 

He said the Viemamesehdd the 
tactical advantage, with trendies 
and apparently tunnels along the 
rocky ridges and with weH-pre- 


prrlital^bjrmccnsutudcm- 

ai means. saturate the hillsides whenever they 

are attacked. 


Tan Wah Now, a former Singa- 
pore student leader now in Britain, 
has denied an accusation by the 
Home Affairs Ministry that he was 
the “mastermind” behind the Com- 
munist plot to subvert the island 
state. 

In an interview with Reuters, he 
was quoted as saying: “I don't be- 
lieve that Singapore can ever, or 
should ever, be a Communist state. 
I believe in bringing changes within 
the rule of law." 

Mr. Tan is wanted in Singapore 
under the Interna] Security Act He 
is studying law at Oxford Universi- 
ty 


A Thai military official estimat- 
ed that the area had been seeded 
with more than 100,000 mines. 

The Thais have reportedly at- 
tacked with artillery and air strikes 
as well as infantry. The effect on 
the entrenched Vietnamese is not 
dear. 

In a radio broadcast last week- 
end, Hanoi said the Cbong Bok 
area was in fact inside Cambodia, 
and it accused Thailand of carrying 
out air and ground attacks across 
the border. 

A diplomat said some Vietnam- 
ese officers bad been captured car- 


SOUTHAMPTON. England (Reuters) Queen 

Elizabeth 2 docked here after what the opew called North 

Atlantic crossing in 15 yens. A doctor hime ship’s hcK^tal'^nd several 
of the 1,800 passengers had sufleredbtoi^baacsf v; ' ' ‘ 

Winds of up to. 5(1 miles (SO kflotaaecs);^ bom' 

throwing (passengers iod.food^accps* 

said. The ship’s captain-strapped i&sSdf id:! 

Among the pa ss e n gers were Mk3kI Legca/id. the" EiezkSij^iaiust and 
composer, who refused to plays scheduled concert af ta*$te£rway piano 
flipped over. Crew members said windows were knofckefroufby flying 
furniture. The ship docked Saturday. «• x- > \ i - > 

A Czechoslovak Aafines plane carrying. J9 pamcagca.ftom Fragile 
landed Sunday at Burnt International Airport. R is the second foreign 
carrier to resume flights since the airport was rcopened May I&. (AFP) 
The United Arab Emirates* fifth international afrpbrtriK&f open in 
Fujairah in September. The sixth is under construction. . - : Jgj&aers) 

TRis Week’s Holidays 

Banking hours and government services wiU be dosed or curtailed, in ^ 
the following places this week because of national and religious holidays; T 

MONDAY: Australia. Bahrain. Bhutan, Cape Verde Wanda, Cemral'Afzkxa 
Republic, Colombia, Cot* Wands, Hong Kong. Ireland, Kenya. Malaysia, Macao. 
New Zealand. Saudi Arabia. Venezu el a. Western Samoa 

TUESDAY: Bhutan, Malaysia, Tutnsra, Western Samoa. 

WEDNESDAY: Israel, Malaysia. Western Samoa. 

THURSDAY: Tonga. . f 

FRIDAY: Bahamas, Denmark, Equatorial Guinea, Iran, Seychelles- 
SATURDAY: Finland. South Korea. 

SUNDAY: Finland, France, Sweden. Norway 

Source: Morgan Guaranty Trust Co. Ratos. 

.r-A . 
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porean authorities that he had 21 
days to appeal against removal of 
his citizenship because he had beat 
away from the country more than 
10 years. 

Mr. Tan was arrested in Singa- 
pore in 1 974 for unlawful assembly 
and rioting. He was later convicted 
and sentenced to 12 months* im- 
prisonment. 

The Ministry of Home Affairs 
said he went to Britain in 1976 on a 
Singapore passport with a forged 
renewal endorsement to evade 
compulsory national service. 
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The fighting is taking place in the 
Nam Yueu district of Ubou- 
ratchthani Province in eastern 

T hailand 

Thai villagers living in scattered 
settlements wi thin three miles (five 
kilometers) of the conflict have 
been evacuated, according to a 
newspaper account. 

The Thai military, after initially 
m a king public little information 
about the fi ghting , has begun issu- 
ing almost daily reports, but corre- 
spondents have not been permitted 
into the battle area. 

The leader of the opposition Pra- 
chakom Thai Party, Samak Sun- 
'daravej, recently questioned the of- 
ficial casualty count and called on 
military officials to explain why 
soldiers were being sent to Chong 
Bok “only to be slaughtered." 

Since early 19S5, the Vietnamese 
have sought to seal off the 750-mile 
Thai- Cambodian border with a 
barrier of cleared land, barbed wire 
and minims 


U.S. Air Schedules Altered 
To Cut Delays at 5 Airports 

New York Tima Service * • . 

WASHINGTON — Transportation Secretary F H 7^ bft h H. Dok 
has announced that several airlines have agreed to adjust scfafldnk* at 
five airports to reduce flight delays this summer. 

The schedules, readi e d after months of negotiations by the airlines, 
will begin to take effect Monday and will be fully in effect by June 15. 

They wiU affect 444 takeoffs and landings.TraVders can check with 
the airlines to determine if particular flight times have been changed. 

The airports affected by. the changes are Newark fnirmatinnai, 
Hartsfield International in Atlanta, 0*Hare International in Chicago, 
Dallas-Fort Wrath International and Philadelphia Tntwiwriwiri 

The Department of Transportation sad that none of the schedule 
c h a nge s were drastic adjustments; most involve changes of onlya lev 
minutes and none more Lhan 30ymmates/~No Bights were dunmated. 

The airlines participating in the ni ght chanyt are Air Wisconsin, 
Braniff, Continental, Delta, Eastern, Jet American, Metro Express, 
Metro Express II, Metro Flight, Northwest, Pan American, Pisdnxxu, 

Trans World, United and USAir. 

The Atlanta airport will have 23 1 flight schedule changes, by far the 
largest number. Thirteen flights wifi be adjusted at Newark, 13 at 
Philadelphia, 62 at Dallas-Fort Worth and 125 at O’Hare. 

In addition to the 444 changes, which were announced Friday/ the 
Department of Transportation said that some airBiw! rm fia 
independently adjusted the schedules for hundreds of other flights. 




Correction 


Because of editing errors, it was incorrectly stated in the _ 

Sunday editions that Vincent Cheng , an official with the Roman 

"BunheguerriDas have succeeded 

mpentAtaO^g into Cambodia more is suspected of having ties with the Communist ParriTS^PhilippinfiS. 

° nS ^, pCnods lbaJ1 The National Democratic Front is amass oigamzarion that indndeslkS 
before, diplomat said. Communists and non-Commumsts. . 
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Tenerife is one of the driest regions of Spain. 
Today the crater of the volcano Montana deTaco 
is a water reservoir, lined with coated Vrevira High 
Tenacity - one of fifty “Trevira lined artificial 
lakes serving Spanish agriculture. 


\n the Colombian rain forest the geotextile Trevira 
Spunbond ensures the continued progress of building 
operations. As a separating layer it prevents the loose 
material from sinking into the soil and as a filter layer it 
drains the ground to the point of being load-bearing. 


For roadbuilding, the strips ofspunbonded fabric are 
made up into large areas. Because the material ,s highly 
tear-resistant and puncture-proof and also has a high 
elongation, the separating layer can be driven over 
immediately. The considerable costs of interrupting 
work have been avoided. 


Under the textile roof of tfie Moby Did* leisure centre 
■ in Rutzheim, FRG, there sits a new energy concept for 
the future : *T revira High Tenacity solar absorbers and 
air cushion collectors together with heat pumps generate 
more energy than the entire system can itself consume - 
a powerhouse for itself and for others. 


Hoechsl A ktiengesetischaftyerkaufFasem, Marketing-Services, P.O. Box 80 03 20, D-6230 Frankfurt/Main 80 
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The Zugspitzplatt - Germany's highest skiing area - 
can now be reached directly via a new rack-railway tunnel. 
9 Trevira High Tenacity and Spunbond in two layers 
protect the piping system from destructive 
moisture and other damages. 


Since 1900 asbestos has been used to reinforce 
cement. -Dolanil has had great success in the desirable 
substitution of this fortifying agent lit important properties 
such as strength il is superior to Ihe traditional 
asbestos reinforcement 
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One of a series of messages from leading companies of the world appearing during the JHTs anniversary year. 


The Road to Success: 




Hoechst Engineering Fibres 


A continuing reduction of the risk of fire - textiles 
can play a great part here. Very high flame retard ancy 
has been achieved for flame retardend ®T revira by means 
of a built-in molecular modification, while maintaining 
optimum textile hand and optics. 




The dream highway of the world - the dream 
of a road straight across the American continent, 
linking everything along the way - is becoming a 
reality. 

But in a tropical lowland plain in Colombia, right 
by the Panamenian border, the dream is tuminginto a 
nightmare. Again and again, cloudbursts obstruct the 
laying of the. sub-base and wash away the filling 
gravel. But the road can be continued - even during 
heavy rainfall: ®Ttevira Spunbond, needlepunched 


spunbonded fabric made of polyester filaments, 
forms a separating layer between the soil and the 
filler and holds both in place, while the water passes 
through and flows harmlessly away. 

Just one example of many. The interdisciplinary 
cooperation of scientists and engineers is opening 
up paths never before trodden for industrial textile 
materials, products and processes. Hoechst High 
Chem Fibres are today more than ever before tai- 
lored to their applications and the properties 


required are specially designed into them. 

Time and again, newer and better industrial 
fibres are capturing more and more areas of use. 
Today, Hoechst high-performance fibres are already 
helping to provide economic solutions to enormous 
problems relating to traffic, nutrition, energy and 
environmental protection, and to give innovative 
answers to questions both old and new. 

The addition of the Celanese products will result 
in a further expansion of the selling range. 
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Bakker Hurt Evangelicals 9 Image, Assets 


B >' Samuel G. Freedman 

j''** tcrk Times Service 

fort MILL. Souih Carolina — 
Wither die Reverend Jerrv Fal- 
5® 15 w steal the PTL min- 
!5iry, as the Reverend Jim Bakker 

“2* u r 10 5avc lU there “ niore at 
s ~r e -*** for the American evan- 
5? .cal movement than an air-con- 
muoned doghouse or gold-plated 
bathroom fixtures. 

L&uicrs and scholars of the 
movement say that, even as such 
symbols of the ministry's excesses 5 
under Mr. Bakker have been auc- 
tioned to raise short-term cash, the 
fate of the PTL empire has become 
inextricably bound with the evan- 
gelical movement’s efforts to enter 
the pohtical religious and social 
mainstream — even to alter the 
course of that stream. And to shed 
the very “ El m gr Gantry" stereo- 
type that the current scandal has 
revived. 

The immediate prize for rescuing 
PTL, they say, is control of two of 
the most valuable properties in 
American evangelism: the PTL ca- 
ble television network and Heritage 
Village USA, the third most popu- 
lar theme and amusement park in 
the nation, after only the two Dis- 
neyparks. 

The assessed value of the entire 1 
2.300-acre (931-hectare) Heritage < 
Village USA complex is S17S mil- 
lion, and the cable service is 
thought to be worth from S20 rail- ,, 
lion to SSO milli on. c 

Both the image and the assets of g 
PTL — for Praise The Lord or ^ 
People That Love — are particular- 
ly important when the evangelical a 
marketplace has grown more v 
crowded than ever, heightening the ^ 
competition for adherents and ^ 
their dollars. a 

In a larger sense, leaders in the 
movemen t fear that the scand aJ will 
set back sophisticated efforts, in- u 
eluding the Reverend Pat Robert- A 
son’s presidential candidacy, to lc 
stamp evangelical influences on the y 
national life. fi 

The common denominator for ^ 
all evangelical denominations is a “ 
belief in direct spiritual experience. * 
often colloquially known as being 1 
“bom again.” ^ 

Many of the major evangelical 
ministries had seen their donations P 
and television ratings declining be- r - 
fore the PTL scandal broke in c’ 
March. Since then, with the revela- SI 
tion of a S70 million debt and alle- la 
ga lions of avarice and sexual ad- ti 
venturi sm against Mr. Bakker and C 
his ministry, the drop-off in giving o’ 
to many television ministries has p« 
gained momentum. 

“The credibility of the televised si 
evangelists is probably at the low- tii 
est I can ever remember," said Rex w 
Humbard Jr., the chief executive C 
officer of the Ohio-based ministry $e 
led by his father. x 

Martin E Marty, a professor of 
modem Christianity at the Univer- ui 





Tht AooaaMd Pr*n 


George end Helen Campbell of Hollidaysbulg. Pennsylvania, with 

doghouse that belonged to the Reverend Jim Bakker, fte fomer head of the PTTL mm^Tf. 

MF Campbell bought it for $630, but he said the couple s two temers will not be using it 


sity of Chicago, said, “It’s like the 
cocaine issue in professional sports. 
Every league, every franchise is af- 
fected by Lhe image of a problem.” 

The immediate effect of the PTL 
scandal has been pronounced. A 
variety of polls found that public 
distrust of television evangelists 
has grown following the disclosures 
about Mr. Bakker’s ministry. 

Mr. Humbard said that dona- 
tions io his father’s ministry in 
April and May were 15 percent 
lower than for the same period last 
year. He did not provide the dollar 
figures. Benton Miller, the manager 
of media relations for the Christian 
Broadcasting Network, a cable ser- 
vice. reported an unspecified 
“drop-off in revenue" in the past 
two months. 

The new management of Lhe 
PTL ministry has been trying to 
raise S10 million in an "emergen- 
cy" drive; and officials said about 
S5 2 million had been received as of 
late Friday. But IS television sta- 
tions have dropped the “PTL 
Club" television show because of 
overdue bills, and 40 more are re- 
ported to be considering it. 

The show appears daily on 160 
stations. The PTL ministry buys 
time and transmits the show, along 
with other programs, via the PTL 
Cable Netw-ork to cable television 
services that reach 13.5 million sub- 
scriber households nationally. 

The concern beyond the current 
unrest, evangelists and academics 


agree, is whether PTL's well-door- 
men ted woes will damage the 
movement's push toward the 


that's Lhe key. 1 think, to why Jerry 
Fal well jumped into PTL in the 
first place. He knew that if it got 


American mainstream, as exempli- out of control, there was a lot for 
fied by Mr. Robertson's Republi- everyone to lose." 
can candidacy and Mr. Falwell's The common agenda of the 
attempts to build intellectual and evangelical movement goes only so 


political bases through a college in f ar< ^ m tj, e marketplace of 
Virginia and the Liberty Fed era- jouls, the PTL ministry is an ex- 
tion. formerly known as the Moral ceedingly valuable resource. 
Majority. Never before has the movement 

From Jim and Tammy Bakkers ^ so packed. The $2-billion-a- 
lavish homes and wardrobes to the television evangelism field is 
allegauons of secret slush funds £ pUl 221 Christian stations 

and homosexual trysts, the PTL ^ go syndicated programs. A 
scandal has summoned up the New Yo rk Times-CBS News poll 
specter of the evangelist as bias- ^ year suggests that the 

phemer. cheat and hypocrite. audience has been almost exbaust- 
It is precisely the sort of popular ^ siDCC onlv a fraclion of the 
portrait that the sophisticated respondents ^ ho do not already 
modern-day evangelists fear most. donate m0Qey t0 television evanjp- 
“With the advent of those unfor- lists say they have a favorable opin- 
tunate shenanigans.” said Mr. ion of them. 

Miller of the Christian Broadcast- movement had peaked bv 

ing Network, “all of us have been ]ale I979 ^ ^ Razefle 

wounded." He noted that officials FrankL ^ aut ^ m ^ -jelevange- 
of the cable network went so far as ^ Thc Marketing of Popular 
to open their own financial records R e iigj on ” 

on the air earlier this month. , . " , , 

It had become more concen- 
“I don't think one can stress too tnu ^ more competitive.” he said, 
strongly the presence of the Elmer "Every ministry was struggling to 
Gantry’ image, the image of all the find its own niche in the market." 
television evangelists as a bunch of ^ shonfall ^ declinirig reve _ 
n^good shysters, said Professor nues ^ n ^ s for M y evange- 
Jeffrey K. Hadden of the Umveisi- ^ts. Mr. Fal well included. His ma- 
ty- of Virginia, the : author of the jor program< ~ T he Old Time 
forthcoming book “Televangebsm. J Gos £j ft our _- brought in 544.3 


Power and Politics.” 

■'They've all had to fight that 
irnaae." Mr. Hadden said. “And 


million in 1986 — the lowest figure 
since 1981 and a drop of S82 mil- 
lion from the 1985 leveL 


An Invitation 
toOxfoid. 

The International Herald Tribune and Oxford Analytica 
present a special conference on 
The International Business Outlook 
University College. Oxford, September 16-19, 1987. 
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Unions Lose 
Support in 
U.S. Federal 
Work Force 


By Judith Havemann 

Washington Port Service 

. WASHINGTON— When Pres- 
ident Ronald Reagan dismissed 
11,400 air traffic controllers in 
1981, unionized government work- 
ers and their bosses got the mes- 
sage. The workers got nervous, and 
ihe bosses got tough- 

“A lot of unions became less ag- 
gressive," said James M. Force, 
president of the National Federa- 
tion of Federal Employees. After 
the Professional Air Traffic Con- 
trollers Organization strike, he 
said, “People didn't want to stick 
their neck out." 

Managers did. 

“Most of management really felt 
they could ignore labor relations," 
said a departmental assistant secre- 
tary. “They got a lot more bold, a 
lot more rigid." 

Today, nine years after unions 
gained a legal toehold in the federal 
government with passage of the 
first law authorizing collective bar- 
gaining for civil servants, union 
membership among federal work- 
ers has plummeted. Political clout 
has weakened. 

And Mr. Reagan's handling of 
the air traffic controllers' strike set 
a tone of “toughing it out" that has 
reverberated throughout the gov- 
ernment. 

“Members are dropping out be- 
cause it seems hopeless,” said Rep- 
resentative Patricia Schroeder, 
Democrat of Colorado. 

“There is a real question,” she 
said, “whether federal onions will 
continue to exist" 

Not only are unions hamstrung 
by a law that prohibits bargaining 
over wages and benefits, but they 
have a hard time getting manage- 
ment 10 sit down at the table over 
the few issues that are negotiable. 

“There is no penalty for not bar- 
gaining," said Robert Tobias, pres- 
ident of the National Treasury Em- 
ployees Union, one of the most 
aggressive of the unions. 

If a federal manager refuses to 
bargain. Mr. Tobias said, the Fed- 
eral Labor Relations Authority 
“might order him to post a notice 
on the bulletin board two years 
later." 

“There is no balance in the pro- 
cess, no outside force pushing to 
resolve issues," be said. 

Representative W illiam D. Ford, 
Democrat of Michigan and chair- 
man of the House Post Office and 
Civil Service Committee, called the 
labor relations environment in the 
federal government today “very 
poor.” 

The parties involved, particular- 
ly management, he said, “are too 
confrontational" and “would rath- 
er litigate than negotiate." 

In this environment, not surpris- 
ingly, many federal unions have 
run into trouble. 

The largest of them, the Ameri- 
can Federation of Government 
Employees, has slipped from 

300.000 members in 1969 to 

180.000 active and 30,000 retired 
members today, according to the 
group's president, Kenneth T. 
Blaylock. 

"Late last year we started a 
strong organizing drive.” said Ja- 
nice LaCbance, spokeswoman for 
the union, "but before then we 
were losing 400 members a week." 

She attributed the drop to attri- 
tion, staff reductions and outside 
contracting by federal agencies. 

Across the nation, many unions 
are in trouble. Organized labor lost 
2.7 millioa members between 1980 
and 1984, according to the U.S. 
Bureau of Labor Statistics. 

But the public-sector unions are 
generally healthier than those in 
private industry. Of the 16 million 
government workers, about 36 per- 
cent belong to unions, a figure that 
has been almost constant since 
1980. 


Protest at U.S. Missile Base 

Reuters 

MUTLANGEN. West Germa- 
ny, — Eleven anti-nuclear protest- 
ers were arrested Saturday when 
they tried to block the entrance to 
the Lt.S. military base near Mutlan- 
geo. where Pershing-2 nuclear mis- 
siles arc deployed, the police said. 
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PRISON TO BE PAROLEE'S HOME — QWonto** 

Lawrence Singleton, 59, center, be given a home on the San rjr he^arms attSef 
Paroled after serving eight years for raping a teen-ager and cutting onj^arras artas^ 

elbow, he was driven out of six communities- ^Uaderstnndably^no rw> <tlfm - n ^ 
Singleton, yet he must be placed somewhere," Governor George DeuKXB^paB _ 


One Black’s Climb 
To Executive Suite 

A. Barry Rand is a rarity in- 
deed: a black who not only is an 
executive at Xerox Corp., one of 
America's major companies, but 
who is in charge of the sales 
force, with 33,000 employees and 
annual sales of nearly S5 billion. 
He is thus responsible, as The 
New York Times put it, for “the 
company’s bread and butter.” 
His annual salary is said to ex- 
ceed S250.000. 

A survey of the 1,000 largest 
American companies carried out 
in October by Kora/Ferry Inter- 
national found only four black 
senior executives, those just be- 
low the chief executive level. 
That represented an increase of 
one since a similar survey in 1979 
by Korn/ Ferry, an executive 
search firm. The Bureau of La- 
bor Statistics says the proportion 
of managers from minority 
groups increased to 52! percent 
in 1982 from 3.6 percent in 1977. 
But black senior executives usu- 
ally are in charge of employee 
morale or community relations. 

Edward W. Jones Jr. a New 
Jersey consultant who recently 
wrote about black managers for 
Harvard Business Review, said 
that as “as top manag er with the 
future of the company in his 
hands," Mr. Rand, 43, amounts 
to “the Jackie Robinson of the 
corporate world,” referring to 
the first black in major league 
baseball in 1947. 

“I can’t take solace about be- 
ing the first black person in this 
kind of position." Mr. Rand 
said, because “there are blacks 


with ability — superior to mine 1 
— who have been trapped by a j 
lack of opportunity." 


Short Takes 

Republic Pictures is back to 
making films after a 30-year hia- 
tus, but this time only for televi- 
sion. The studio made 47 John 
Wayne films (including “Sands 
of Iwo Jima" and "lhe Quiet 
Man"), scores of Gene Autry 
and Roy Rogers westerns and 
many other films, most of them 
low-budget B-grade movies. The 
company, founded in 1935, pro- 
duced its last feature in 1957, but 
remained active in distributing 
old movies and television shows. 

A murder confessoa has been 
uncovered by a family refurbish- 
ing a house in Fountain, Colora- 
do. The document, concealed 
under layers of paint on a win- 
dow molding, was signed by 
John W. Spicer, who helped 
i build the house in 1899. Spicer 
• died in 1943. “On or about the 
{illegible] day of March, 1893,” 
the document said, “I did kill 
and willfully murder with a dub 
one John J. Sebastian for bis 
money and jewelry to the .value 
I of S5.000.00 and did drag the 
mutilated body to a deep ra- 
vine." No record could be found 
of die murder. 


Notes About People 

Richard N. Perie, 45, the for- 
mer assistant secretary of de- 
fense for international security 


policy, has signed with Randan^; .. 
House for a novel, temativdtjr” ■ 
titled “Memoranda." for as ca^v . 
mated S300.000 or more. The, , ; m 
Washington Post reports. He' ; 
pUn is writing a monthly coiuujtf,.. - 
for U.S. News & World Report ' 
magazine and is on the Uxspref. ‘ 
circuit for about SI 5,000 pefleW^ • 
ture. His literary agent, Roto - : 
B. Barnett, called tins “Ricfcai’d'^L 
three-pronged assault on the pritp' ; U - 
vate sector." -jj 

New York’s Finest . . ..y 
Drop Basehall Cap* ^ - 

A few years ago. The Neh^y ! 
York Tunes recalls in an edflb&r ? 
al. the National Associa ti on of .. ' ' 
Uniform Manufacturers called ’ 
New York’s police Ae.-'btabf'si ^ 
dressed force in the couatryi^; ’ , 
“Yes," The Times went on. New • 
York’s Finest “had style m ^ v 

— until the baseball cap. The . 
baseball cap, with mesh crown ;. : _ 
and a duck bin, became » sum- - 
mer option in 1984. Sbw^itwa* u iy 
cooler the relation 
But did it have presence? Did it 
convey discipline? Can anything j; 
that suggests hot dogs with tnu»- 
taond, pickup trucks and fiyhing 
parties reflect die sense of disci- ^ : 
pinie that’s conveyed bV- a uni- 
form? No 

“This weac, after a three-year 
run, the- baseball cap went out; 
the traditional eight-sided cap 
with patearf leather visor became 
raandarory again. To those who 
wisely rec o g ni zed the link be- 
tween style and standards, hats 
off!” y- 

— ARTHUR HIGBEE 
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NATO Praises Warsaw Pact Overture '4' 
To Negotiate on Conventional Forces 


By Robert J. McCartney 

Washington Past Service 

BONN — Officials of the North 
Atlantic Treaty Organization have 
welcomed the Warsaw Pact’s new 
declared willingness to negotiate 
on its advantage in some conven- 
tional forces in Europe, but Lhey 
brushed aside a call from the pact 
for joint consultations on military 
strategy. 

NATO sources in Brussels, pro- 
viding what they called initial reac- 
tion to the two-day Warsaw Pact 
meeting in East Berlin that ended 
Friday, said it appeared that some 
progress was achieved because the 
East bloc had acknowledged that 
there were disparities and an im- 
balance between the two blocs’ 
conventional forces. 

The Warsaw Pact communique 
marked the first time (hat the group 


had suggested that it might accept 
NATO's demands for arms reduc- 
tions that would eliminate the East 
bloc’s superiority in most catego- 
ries of conventional weapons. 

That concession, included in a 
statement closing the meeting, 
moved the Warsaw Pact closer to 
NATO's position on how to negoti- 
ate cutbacks in troops, tanks and 
other nonnuclear forces in Europe, 
the sources said. 

“It is the first time that they are 
talking about disparity,” a NATO 
official said in a telephone inter- 
view. “They seem to recognize that 
disparity exists." 

On a related issue, a NATO 
spokesman signaled that the West- 
ern alliance planned to turn down 
the Warsaw Pact’s appeal for joint 
talks. 10 begin this year, to guaran- 
tee that both alliances’ military 
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doctrines are fundamentally defen- 
sive rather than offensive. 

Such, talks would mark the first 
formal meetings between the rival 
blocs, but NATO fears that accep- 
tance of the offer would implicitly 
recognize that the two alliances are 
equal, NATO sources said. 

NATO contends that U is an alli- 
ance of 16 sovereign nations with 
equal rights but that the Sonet 
Union dominates and thus controls 
the seven-nation Warsaw Pact 

“Talks already haw taken place 
on both nuclear and conventional 
arms control in different fora," the 
NATO spokesman said in response 
to question about the Warsaw. 
Pact’s proposal for joint consulta- 
tions. 

Before Friday, the seven-nation 
Warsaw Pact had insisted tfiar both 
alliances make equal percentage 
cutbacks in their conventional-' 
forces. 
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By Stephen Enedbere 

New T,ma Service & 


> How White House Bypassed Agencies 

"‘demonstrates the absolute The disrk»m> «hnu* 



Ne»Yc*r, ma g mie r £> fofly ctf JF/S*'* Hie disclosure show for the fim ^ 

. WASHINGTON It was eariv ^oIoSTnS? ^ th “ ad ™ ni stration used • =V1 

1985 and the Seegae SS ‘ M T* eJ , ** Privsie money in an operation that 

^, ^ lbereleVml 8° TO " :i 

»• ™= said to tha DEA 3 

^^anSLt -'M&fc*2cSfi£ ^^iavo^mtonjBOm V." 
afterthought. the White Hem**- thef«men»ri«n»i operation from January 1985 to ■; ... 

® Enforcement Agen- «- was personally approved by Al ^twoe-seiuorU^S. •'£ 

cy to. search its.woridwid* nett£* Prerfdent^dReX: • «"“» "*■ ^? cerned ' .‘ } 

of informants for dues to where a ■ - ■ ™ about Mr. Buckley’s plight because . .; 

Mr. Buckfey and other American , 'A ™ mtenieifiaiy was a there was videotaped evidence that ■ 
hostages, were banc held ' shadowy figure called “the source” he was being tortured and because 

. From those innocent berinn;™., ^*°tecdved at least $200,000 in he had extensive knowledge of U.S. ":! } 

grew a Various payments. When Colonel North’s agents in die Middle East. Mr. 

cret , oners*tiftnc7.^rw^Z^ u team asked him to prove that he Bucklev’s cantors claim to have 


-ft ;*&■. 


Saudis, Seeking First Submarines, 
Are Likely to Buy British or French 



By Warren Geder 

] ntemath'njl Herald Tribune 

LONDON — As military ten- 
sion in the Gulf rises, Saudi Arabia 
is nearing a decision on its first 
purchase of submarines, from 
French or British manufacturers, 
according to Middle East and in- 
dustry sources. 

The purchase by the Saudis or six 
to eight advanced diesel-powered 
submarines would introduce a new 
strategic dimension into the Gulf, 
the Arabian Sea and the Red Sea. 


marine builders in West Germany, cited Britain’s position in the bid- 
Sweden. Italv and Holland. The ding is the Saudis’ disappointment 
Rotterdam "Dockvard Co., or at the pace of British investments 
RDM is considered by industry in Saudi Arabia. "Offset" invesi- 
sources to be a dark-horse contend- meat was a condition of the Saudis' 
er if the Saudis find it politically contract to buy £5 billion (S3.! bii- 
difficult to chose between French lion) of Tornado fighters from Brit- 
or British submarines. The Dutch ain in 19S5. 
vessels arc believed to be advanced Bidding by the French censor- 
enough to be capable of meeting uum is being abetted by a strong 

r v U Drlmp MinitIM 


Saudi requirements. 


push from Prime Minister Jacques 
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set (kertt 
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cm operations run bv two 9SMra askcd bun to that he Buckley’s captors claim to have ??.;■ 

?“* “ contact clicks, ihe killed Mm inl!>85. ^ 

for Ltaaff cfi^osSt TZSSSJZZ! 1 °W « ' ». Ukd A. Edwerd V. j» 

North, the former National Securi- «h*tk- newspaper Hickey Jr„ who was a White House J >v 

tyOwncflaid* }T official at the dm* made the first g 

The efforts, which used private said °***“ ls contact with the Drug Enforcement jz^ 

hostages, are comma under aciuti- that u ’ s . s ^. rgt ? 7 sa ^ agent in Virginia who was a neigh- pi 

nym Congress as a ***«*%. Sr and aSwhether the age^ A 

iheWhite Housepend^S^ EF “ “ “nM help find Mr. Buckley 3 

H^S S ti^vi? 1CieS a 9 rmaa y **■ wfaa it faTbeen previously ^ *&*<%’ wh «* has officers u4 

closed, was pretendmgwSrokcr a ^ over the world for drug investi- \ \ 
contribution to^routras by<£u- gaaoz^, agreed to help. Mr. Trible ^ 

S gSLTnSK qUCStJOns Arabia. The payments io the ““*!** a poup ** ?? 

apout Colonel Ninths access to mmtttnrinvnivJhLuin, tk»i» sembled at the drug Baraev, with 


;“V® ;^HE .• \ at least three to four years. 

V. Estimates on the value of the 

' ’Vv. A ■ . . .-'M: contract range from S3 billion io S5 

, >v; S billion. The contract includes train- 

ing, servicing and the consuuction 
of submarine pons at two Saudi 
vT^.. naval bases, at JubaiL in the Gulf. 

: ..«|| about 25 miles (about 40 kilome- 
‘ , ■ J. ' ■ .. '•ajgfpll ters) from Bahrain, and at Yanbu. 

’ • f'jC . . • ! "H^ on ibe Red Sea. 

' jtfik ‘ : Saudi Arabia is determined to 

| s acquire deep-water capable iubrna- 

rines that are equipped with ad- 

,-v V : vanced conventional missiles and 

" ^ al 0311 used for both surveii- 

Shdkh Fadlallah urging the release of hostages in Lebanon, a .- 

quired a stock of advanced Har- 

Guerrillas Assault Units K*^J£51!Rsi!! 

and are expected to outfit (he sub- 

T TT 1 • • _ T~m m marine with those systems. 

In Israeli oecuntv Zone .. No , ne °L ihe Culi - n, r 

J hex’ed to be operating submarines 

in the region, although Iraq is un- 
Reweri troops and slx Israelis were injured derstood to have purchased Ro- 

SIDON. Lebanon — Shiite Mos- in the dashes. mec-class submarines, modeled af- 

em guerrillas Sunday attacked In BdruL a newspaper with links ,cr 311 antiquated Soviet variety, 

jro- Israeli militia posts in south io a leading Shiite Moslem clergy- f rom China. 

Lebanon. Sixteen fighters and a man, said Sunday it expected an Israeli diplomatic sources said 
jaby were reported killed in the end to the foreign hostage crisis in ^.V would regard the introduction 
ighting, Lebanon. of Saudi-operated submarines in 

Pro-Iranian guerrillas of the Is- The Al-Shams newspaper ^pri^e^.lwU 1 S^'aShI Ari* 
amic Resistance Front said it was quoted a source involved in the .ufffJS, 

■* . .. _ . the Saudi minister of aeTense. said 


Mtejchy outlines of the opera- pie holdine the hostaces 

I*? aDuded to , ’ “ ««- • ThTrtra 

grissional testunoay on the Iran- worried about agency i 
contra affair. Congressional barred them from hSdl 


impostor involved his claim that he sembled al **“ dni 2 agency, with 
might have influence with theneo- *pP*£“ l seaport from other agen- 
ple hddine the hostaees. cies. The CIA provided 550,000. 


firm AtoMuhoVBtUMft 


• The two DEA officers were The involvement of the agency 
worried about agency rules that was not fllogicaL The CIA had lost 
barred them from handling unap- many of its personnel in Lebanon, 


ad S S £?£° 0 firtwWi SehfuSbo^bbgofthe 

3SS the first one agent enlisted his brother, who US. Embassy in J 983 that killed 

^ca picture of its ongms. was not a government employee, to the previous CIA station chief and 
- J ai3 13 m other example of a cany the cash. other officers, and then when his 

** 80™- • H. Ross Perot, the wealthy successor, Mr. Buckley, was kid- 

mrat offioais without supervision Texan, contributed $300,000 to the napped in 1984. 

_ . che ~fJ tnd balances dm hostage rescue efforts. Most of the According to present and former 

HZ? T mt to ^ '*"** adtimiistratL Officials, the DEA 

^ ^ enforcement agents, but hostage effort was highly secret, 

“ a P 2 ™" 5 1 00.000 wasused in a futfle opera- and several of its senior officials. 


hw nf tlw. ■ . ana several oi us senior oniciais, 

*? commuteemwes- non by the CIA and FBI to rescue including its general counsel Jo- 

- t. Pwcr Kflbunl > 811 American hos- seph R. Davis, were not told about 
The story of this enterprise, he tage udio was subsequently killed 


submarines would introduce a new The British bid, centered on the Chirac to secure the contract, in- 
strategic dimension into the Gulf. Type 2400 diesel-electric subma- duslry sources said. Another factor 
the Arabian Sea and the Red Sea. rine that is being built for the Brit- in France’s favor., they said, is the 
Delivery of the vessels would take ish Navy, is said to have a marked earlier sale by France of frigates to 


technical advantage over the the Saudi Navy. 


French Agosta. which is still in the 
design stage. 


Moreover, following the £5 bil- 
lion military purchase from Brit- 


The British vessel is known to be ain. the Saudis may chose to diver- 
exceptionally quiet, an important sify the sources of their subsequent 


feature iu the shallow Gulf waters. 
One factor that may have weak- 


major military purchases from 
abroad. 


Guerrillas Assault Units 
In Israeli f Security Zone’ 


SIDON. Lebanon — Shiite Mos- in the clashes. 


troops and slx Israelis were injured 


According to present and former lem guerrillas Sunday attacked In Beirut, a newspaper with links 
[ministration offic ials, the DEA pro- Israeli militia posts in south to a leading Shiite Moslem clergy- 
tstage effort was highly secret, Lebanon. Sixteen fighters and a man. said Sunday it expected an 
id several of its senior officials, baby were reported killed in the end to the foreign hostage crisis in 


fighting. 

Pro-Ir anian guerrillas of the Is- 
lamic Resistance Front said it was 


Lebanon. 

The Al-Shams newspaper 
quoted a source involved in the 


Fawn Hall Visiting Paris 

lm emotional Herald Tribune 

PARIS — Fawn Hall. Colonel Olivo 1 L. North’s former secretary, 
has dropped out of sight in Washington, D.C., for the last couple of 
weeks and has been sightseeing in Europe, mostly in Italy and France, 
with a female friend. 

Encountered Sunday on (he Left Bank with her friend, Ms. Hall 
declined to comment on the Iran-contra hearings, inrfnrfing the date 
on which. she expects to-be. called to testify. 

“That stuff comes from, my lawyer,” she said, "but all erf this win 
come out soon.” Ms. Hall said that she has been in Europe sightsee- 
ing. "It was a lot more fun that being in Washington.” 

She has told a federal grand jury that she shredded National 
Security Council documents at Colonel North's request just before 
U.S. Justice Department investigators came to review his files. Colo- 
nel North is a former National Security Council aide. ' 


ALLIES: Reluctance on Gulf Aid 


fZIT TT es from the Mediterranean east to 

• the foothills of Mount Hennoo. 

TF7' ... « Lebanese police said eight mem- 

lran rr anting bers of the South Lebanon Army 

. milida died, four were missing and 

(Continued from Page 1) one was captured by the guerrillas, 
president on Friday that the ad- A six-month-old baby was killed 
ministration should commit itself and 20 civilians were wounded 
to a long-term U.S. military pres- when Israeli helicopters and artU- 


their biggest raid inside Israel’s hostage situation as saving the der- SLT KirTnAd 

self-declared security cone, an ir- ® sheiU, MohimSed Hus- «“< rt 


scu-oeciarca security zone, an ir- gyman, Sheikfl Mohammed rtus- 
regulariy shaped strip that stretch- s^in Fadlallah. “is working to give 


r would announce a final decision on 

seu Fadlallah. is working to give A submarine af.er the 

the hostages issue an end agreeable of Oie Islam- 


(Coutkned from ftge 1) would- consider cooperating if 

-re-jj*.-.'. 

,, J , ‘ . . .. proachcd France through -diplo- 

Hepointed put. that dvsEmppe- ToaA {iianjie ^ ^ ^ Frencfa 

an allies rcooved a tlnrd of then-ofl have not made a public response, 
from the Gulf region, compared With the exception of the abort- 

withouly aboutfi percent for the ^ in Beirut 

Untied States. He said that jnade ^ I982 invasion, France 


would consider cooperating if ^ niKtoariwwtMd crniser 

th^ proposabareputto us. Virginia may sooTsail for the Gulf 
The JUmted States also ap- duty with another cruiser 


ence in the Gulf to strengthen rela- 
tions with the Arab world, sources 
said. 

.Mr. Reagan agreed with Admiral 
Crewe on both counts, according 
to Pentagon officials, and also ap- 
proved the Joint Chiefs’ recom- 
mendation to increase the Middle 
East Force in the Gulf to nine ships 
from six. The increase, will include 
a cruiser, which would move in and 
out of the Gulf, providing extra 
firepower and radar to watch for 
threatening aircraft. 

The nuclear-powered cruiser 
Virginia may soon sail for the Gulf 


to all parties.” 

"We expect an end to this issue.” 
the newspaper said, adding that an 
announcement would be made in 
about two weeks. 

Sheikh Fadlallah called Saturday 
for the release of all “innocent" 
hostages in Lebanon. 


ic holiday, which ended Thursday. 
The decision to award the contract 
has been repeatedly postponed. 
The prince is expected to be in 
Paris on business sometime later 
this week. 

The top contenders for the bid 
are a French consortium, headed 
bv Direction de Construction Na- 


lery fired on nearby villages in re- m LCUl " iun ' bv Direction de Constr 

taliation for the guerrilla attack. He has great influence among vales and Thomson CSF. and 
they said. pro-Iranian Shiite groups, which Vickers Shipbuilding and Engi- 

Israeli security sources said eight are believed to hold some of the 28 nee ring PLC of Britain, 
guerrillas died, while 10 militia foreigners missing in Lebanon. Other contenders in 


Other contenders include sub- 


Leading Candidates Are Emerging 
In Search lor a New UNESCO Chief 


By Paul Lewis 

New York Times Service 

PARIS —The search has begun 
for a successor to Amadou Mahtar 


ManaJo. who have been put for- governments, include Victor Sa 
ward by their governments, are Machado, the Portuguese educa- 
probably the best placed candi- (ion minis(er; Nicolas Todorov. a 


mailt channels, but the French a j rcra f l system, military sources M’Bow. the director-general of the 


dates in a crowded field. 


member of the Bulgarian Academy 


Many Marks of Distinction, 
AU Made in Record Time 

International Herald Tribune 

BRUSSELS — Despite the rain, the Belgian town of Pepinsie; has 

set a world record for world records. . . , , 

Pepinster. with a population of about 5,000. finished us ‘Week of 
Records” on Sunday as participants notched more than j 0 new 
records in such endeavors as jumping rope, playing dice and assem- 
bling fire hoses. ^ _ 

If the new marks are approved by the Guinness Book of Records, as 
expected. Pipinster will have overtaken Aubigny, France, which last 
year set 28 records at its annual festival. 

The event in Belgium got rained on. 

Luc van Lierde. who wanted to pull a 10-ton truck for 1,312 feet 
(400 meters), abandoned his effort after 65 feel because he kept 
slipping on the wet pavement. 

But there were plenty of record successes. 

Claude Rulmont jumped rope for 13 hours and 40 minutes: a 
middle-aged couple played a game of dice, called 421 , for 24 consecu- 
tive hours. 

Three firemen screwed together enough fire hoses to form one of 
192230 feet. A world record, of course. 

It was fortunate that ihe firemen had brought a couple of ladders. 
About 20 people who clambered into the seat of the world's largest 
beach chair, erected in the town square, had to be evacuated by ihe 
firemen when the three-story structure started to buckle. 

After the 20 people were safely on ground, the giant beach chair 
was folded up and put away. 
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United Nations Educational, Sd- 


fA in Si Pentagon officials said that an eaoEc and Cultural Organization. 

-• - r-„" „ aircraft carrier would re main out- The United States, Britain and 


the area their responsiiHtity as welL 

“We are not marines.” said Itar ^eUnilS'statK enough to provide air cover on oc- complaining of what they call bad 

ly’s acting prime minister, Amin- for fp*r Af mrnnrnmiorio Ue mHn. css 00 and the capability for retal- management and the growing po- 
[ore Fan/ani, whm abo-t the pendmccolb^M^ithpoli- UjOJ bombing if U5. ships are litomon of W««:0^ctivilire 


traditionally has been reluctant to 


side the Strait of Hormuz but dose Singapore have left the agency. 


request during a visit to Canada. 
Only theNetberiands gave a pos- 


cies h oppose s. 

Japan, which gets two- thirds of 


attacked 


under the leadership of Mr. 


Senator Sam Nunn, Democrat of M’Bow, a Senegalese. 


jtive public reaction. Bui that coun- ^ has ruled out Georgia, chai rm a n of the Senate The names of about 20 posable 

try said it would act only if the cooperating in any military deploy- Aimed Services Committee, has candidates to su c cee d Mr- M Bow- 
situation became worse. »hZHr criticized the naw for not deolov- when his second term of office ex- 


ment there, despite attacks against criticized the navy for not deploy- 


Prime Minister Margaret three of its tankers this year. ing heavier ships in the Gulf. pires at the end of this year are 
Thatcher said that Britain had re- Sources at the West German de- Mr. Nunn argued that patrol being (harassed informally by the 
ceived no specific request to assist an A foreign ministries have frigates such as the Stark are too a & enc y s 50-member governing ex- 
the United States in the Gulf. said that ttnnn nUn faces constinw snail and vulnerable to handle the CCU 9 VC board at its regular live- 


Manv officials involved iD of Sciences and chairman of the 
UNESCO sav they believe Mr. las I UNESCO general conference; 
M’Bow still hopes a majoritv of Soedjat Moko of Indonesia, a for- 
member nations will ask him to rector of the United Nations 
serve a third term because they can- University in Tokyo; Mr. Margan 
not agree on anyone else. of Yugoslavia; Alfonso Barrera 

On June 1, the chairman of the VaWerde. a former foreign minister 
executive board. Ivo Margan of of Ecuador; Abdul Mqid-Khan. 
Yugoslavia, is due to send a confi- Bangladesh’s ambassador in Pans, 
dential leuer to UNESCO’s more Thailand’s education minister, 
than 100 member nations, listing Winchincharon. 
the official candidates whose In addition to the official candi- 
Dames have been put forward by dates, several other possible names 


“But, of course,” she said, “we tional restrictions - 


their governments. are being discussed among execu- f 

This list has little si gnificance , rive board members, 
however, because individual execu- _ 
live board members remain free to * U3C U , 


These include Prince Saddnidine 


threat posed by modem anti-ship wec ^ meeting in Pans. 
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rd^tes possessed b, Ireq foreip, minis, er[ 

Thirty-seven nmnsn were ^ chrecrer-genere] should regular fall meeting in October. 
killed and the Stark was disabled come from Asia if a suitable candi- The board’s nominee, chosen by Gbali, the Egyptian deputv foreign 
by two Exocet missiles fired by an daie ^ a ^ “ found - No A 3 * 11 has majority vote, must then be ap- minister; Dr. Run Furgler. a for- 
Iraqi F-I fighter bomber. - tya held the posti proved by a majority of the mem- mer president of Switzerland; Fe- 

Admiral Crowe told the prea- Some board members say Paki- her nations at the next UNESCO derico Mayor 7a rago ^ T a Spanish 


An informal consensus is emerg- 
ing among the board members that 


suggest additional candidates up to A ® a *P UU1 ' former UN high 
the moment when the hoard votes commissioner for refugees; .kalevi 
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Thirty-seven crewmen were the next director-general should 
killed and the Stark was disabled come from Asia if a suitable candi- 


on the next director-general at its 
regular fall meeting in October. 
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dent that the joint chiefs believed stan’s foreign minister. Sahabzada 
the escort of Kuwaiti tankers could Yaqub Khan, and the Philippine 
be done safely without U.S. fighter ambassador to Belgium, Rosario 
planes providing protective cover, — 

sources said. 

The joint chiefs — the heads of 
the army, air force, navy and Ma- 
rine Corps — are less concerned 
about escorting Kuwaiti tankers 
tha n they are about long-term en- 
tanglements in the region, accord- 
ing to Pentagon officials. . . 0 

Admiral Crowe is most worried. o 

they said, that the Reagan adminis- • . - , ’ * . O’, 

tration will cut its losses and with- . * j- ’ . * 

draw from the Gulf if the U.S. - . *. 

convoys draw fire, creating another ■ . ‘ nf* . ■, - . 

image of “cut and ran," as was the * ✓mLv. . - 
case when the Marines were with- H Cl \ ’ 

drawn from Lebanon in 1984. ’ r?** j 

- Mr. Reagan has directed the Na- VO* T 

tional Security Council to study • \ j • J ■ • _ , 
various plans for retaliatory action ■ - ;w ■■ >»* • t - vIP . 
over the next several days. : 

Naval experts said that if retalia- * " •_ ‘ 

tory action were carried out by car- ; / '-ffSlt * 

rier aircraft, at least two carriers ’ „ ' ./ w '.we. 

would have to be deployed near the "■ ■ 

entrance of the Gulf. But unless an . 

attack on U.S. shipping is made. 

Pentagon officials said, the plan is ^ 

to have only one carrier stationed ■ . . ■ • ■ _ ■ • 

outside the entrance to the Gulf. * . *. W ‘ " 


General Conference in November, biologist, 'and Abdous Salam, a 
Other known official candidates. Nobd Prize-wining Pakistani phys- 
wbo have been put forward by tbeir idst who lives in Italy. 


No man is an island unto himself’ 


(John DONNE) 
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GIVENCHY 

SOLOES COUTURE-BOUTIQUES 
ACCESSOIRES 

BIJOUX - TISSUS - CHAUSSURES 

du lundi l er juin au vendredi 5 join inclus 

o AVENUE GEORGE V, PARIS 8 e - Tf=L: 47.23.81.36 
8 AVENUE GEORGE V, PARIS 8 e - TEL : 47.20.81.31 
8 AVENUE MONTAIGNE, PARIS 8' - T£l : 47.23.44.40 
66 AVENUE VICTOR HUGO, PARIS 16' - TEL : 45.00.80.41 


W e pride ourselves on having partners all ov-er the place in 
space: around us, above us, below us. For we're nol the ones that 
cany the most weight. There are - brace yourself, now - some 
1400 men and women who work at Matra Espace. Only 1,400. Just 
think of it. But, you see, when we look out into space, straight 
ahead, what does it matter, on that scale, whether you're 1,400 or 
14,000 strong? All the more in that we never imagined going where 
we’re going all by ourselves. 

So, we've concentrated on the kind of things our ambitions 
placed within ourgrasp: things like ideas, brain power, intelligence, 
research, creativity, invention, innovation, science, looking ahead... 
In short, everything that’s needed to open the doors to cooperation. 

At Matra Espace, our hearts swell with pride when Ariane 
carries aloft our vehicle equipment bay, responsible for command- 
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o 


, . . . . . - . s 


ing each and every function of the launcher. Occasionally', when 
we're feeling particularly brazen, we tell ourselves that it may well 
be the equipment bay that carries Ariane aloft, but, then again, 
we're not going to start compromising our good relations with our 
partners on account of a Dele vanity. 

That's a constant preoccupation with us ; whether we're the 
principal contractor or simply a participant, we don't let ourselves 
get carried away by words. We cooperate, that's ail. Period. 
Because, during the 25 years we've worked with partners more 
powerful or less powerful than ourselves, space has taught us 
something. A law of space. Here it is : in order to succeed, you have 
to cooperate. On this score, consult the list of everything Matra has 
sent into space in the past 25 years and you’ll see : no one is more 
cooperative than us. 


MATRA ESPACE & 


Together 

we’U make space ours. 


supplying grants to builders. 
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Let Them Wear Hats 


Industrial chemicals are eating away at 
the high ozone layer that shields life from 
the sun's harmful ultraviolet rays. To most 
people the solution is obvious: cut produc- 
tion of those chemicals and find alterna- 
tives. Not to Donald Hodel, the U.S. secre- 
tary of the interior, and William Graham, 
President Reagan's science adviser. They 
object to the State Department's efforts to 
negotiate an international production 
freeze. If ultraviolet radiation increases, 
says Mr. Hodel, people could wear more 
sunglasses, hats and suntan lotion. 

Uke Marie Antoinette advising breadless 
French peasants to eat cake, these two men 
come at the facu from an odd perspective. 

Ultraviolet light does not just cause a 
pleasant tan. Larger amounts may induce 
skin cancer and melanoma. Mr. Hodel 
pooh-poohs (hat inconvenience: “People 
who don't stand out in the sun — it doesn’t 
affect them," he says. But the secretary 
seems to have forgotten about animals. Will 
.the cows be decked out in Vuaraets and sun 
hats, or be trained to graze at night? 

Mr. Hodel and Mr. Graham believe that 
there is no hard evidence for the thousands 
of extra skin cancer cases predicted by the 
Environmental Protection Agency, and that 
tin EPA ignores likely changes in behavior 
and technology. They are right, but it makes 
little difference. The risk of greatly increas- 
ing the planet’s ultraviolet exposure, to safe- 
guard chemicals for which easy alternatives 
are within reach, is not worth running. 

The ozone issue has been debated for 
13 years, and broad agreement has now 
been readied that the threat is serious, 
even though many uncertainties remain. 
If the delicate ozone veil should be dam- 
aged seriously, the food chains of both 


land and ocean could be disrupted and all 
Kfe ou Earth would be at risk. The com- 
puter models that piqject the threat are 
uncertain, of course, but biologists have 
no doubt that the effect is real. 

The United States has led the wodd in 
identifying the danger and taking steps to 
avert it The threat to the ozone layer comas 
from chlorofluorocarbon*, the unusually 
long-lived chemicals used as refrigerants, in 
an to air-conditioning and to make plastic 
foam. There is no major obstacle to findin g 
suitable alternatives. DuPont, the world's 
largest maker of ch]orofluorocarbons,saysft 
could economically produce safe and effec- 
tive substitutes within five years. 

After months of deft negotiation, the 
State Department pulled off a diplomatic 
triumph last month in persuading recalci- 
trant Europeans to reduce production by 20 
percent. The next step was to secure agree- 
ment on a SO percent reduction. 

That is the point at which Mr. Hodel and 
Mr. Graham have chosen to intervene, 
seeking to undermine the State Depart- 
ment's position. Their nwvMifrig threatens 
to force lire United States from a widely 
admired position of leadership into humili- 
ating retreat. If agreement cannot be 
reached even on so dear-cat a danger as the 
ozone threat, there is even less hope of 
international action against add rain and 
the feared global warming of the atmo- 
sphere, known as the greenhouse effect. 

The secretary of the interior, charged 
with conserving the natural environment, 
and the president's science adviser, who is 
meant to understand it, should be educat- 
ing their colleagues — not leading the 
plunge into sunlit darkness. 

— THE NEW YORK TIMES. 


Reappoint Paul Volcker 


President Reagan faces a critical choice for 
chairman of tire Federal Reserve Board 
when Paul Volcker’s second term expires in 
August. The smartest move would be to stick 
with the chairman he already has — and doit 
now. Mr. Volcker takes needed stands on 
unpopular issues, sticks by them and takes 
the beat that timid politicians fear. 

Mr. Vdcker’s commanding intellect and 
commitment to sound policy have earned 
him respect throughout the worlds of finance 
and politics. He has served with distinction 
for eight years in extraordinary tunes. 

Mr. Reagan inherited the chairman bom 
President Carter, who appointed him in 1979 
what he needed a strong presence at the Fed 
to restore confidence in the dollar. Reagan 
loyalists at the Treasury distrusted him — 
indeed, blamed his crackdown on inflation 
for thwarting their supply-ride growth plans. 
Nor were they happy with his criticism of the 


budget deficit. They opposed his reappoint- 
ment in 1983. But new troubles percolated 
and Mr. Reagan sensibly kept him on. 

Now troubles threaten again. Would fail- 
ure to reappoint Mr. Voteka* shatter confi- 
dence in American authority and the doHax? 
Is be the only person who commands enough 
respect for nervous times ? It is impossible to 
say. Among other names talked about, Alan 
Greenspan, former chairman of the Council 
of Economic Advisers, is highly qualified, 
and Manuel Johnson, die Fed’s vice chair- 
man, has established a good if not command- 
ing reputation. Beryl Sprinkd, current chair- 
man of the council, is a favorite among 
Reagan loyalists but lades stature. 

Mr. Volcker has no magic solutions, just 
balance and courage. He deserves reappoint- 
ment, and, if the president wants to reassure 
the financial world, die sooner the better. 

— THE NEW YORK TIMES. 


A Question of Immunity 


With ext raordinari ly had ti nting , Whitney 

North Seymour Jr., the special prosecutor, 
has precipitated an international flap that 
has ramifications far beyond Washington’s 
Embassy Row. In pursuing Ms case against 
the former White House aide Michael 
Deaver, Mr. Seymour has attempted to sub- 
poena the Canadian ambassador and his 
wife and force both to testify in court It is so 
dear, on the basis of longstanding interna- 
tional practice end the specific terms of the 
Vienna Convention of 1961, that ambassa- 
dors are protected by diplomatic im m unit y 
from such process that legal experts have 
expressed astonishment at the tactic. The 
State Department, mindful of the status of 
American diplomats abroad, went to court 
immediately on behalf of the Canadians. 

This dispute is particularly unwelcome 
now because it complicates the debate on 
the whole concept of special prosecutors, or 
independent counsels. Mr. Seymour has 
been appointed by a special panel of three 
federal judges to look into charges involv- 
ing Mr. Deaver. Under the provisions of a 
1978 law, he is to conduct die investigation 
and proceed with prosecution independent- 
ly. and the Justice Department has no con- 
trol over what he does or how he does it. 
The constitutionality of that law is now 
being contested in court by Mr. Deaver 
and, in a separate action, by Lieutenant 
Colonel Oliver North. In addition, the law 
itself will expire early next year, and Con- 


gress is in the process of deciding whether 
to extend it, amend it or make it permanent. 

At the center of the debate in court and 
Congress is the idea of transferring tremen- 
dous prosecutorial power to an individual 
who is responsible to no one else ingovem- 
ment. Is tins constitutional? Is it wise? Is it 
fail? Are there alternatives for dealing with 
alleged wrongdoers in high government of- 
fice? What should be done about an indepen- 
dent counsel who abuses his powers7 Should 
the ethics and conflict-of-interest regulations 
that apply to all government attorneys be 
imposed on special prosecutors? Does the 
attorney general have enough discretion — 
or too much — in deriding whether to initi- 
ate an appointment? These important ques- 
tions, which have been Festering for years, 
are no longer academic because investiga- 
tions are now leading to prosecutions. 

Now, in spite of overwhelming legal 
opinion and State Department advice, Mr. 
Seymour has attempted to do what no other 
federal prosecutor would do, by proceeding 
against an ambassador who has diplomatic 
immunity. In taking this course be has pro- 
voked a whole new set of questions about 
the powers and responsibilities of his office. 
He would be wise to concede that the sub- 
poena was a bad idea and let judges and 
legislators consider the law without worry- 
ing about its peripheral effect on treaties 
and international obligations. 

— THE WASHINGTON POST. 


Other Comment 


The Hands Over Soviet Ears 

For the first time since 1980, the Soviet 
Union has stoppedjamming Voice of Ameri- 
ca broadcasts in Russian and eight other 
Soviet languages. It is a welcome move. But 
what the Kremlin offered with one hand it 
took away with the other: Two jamming 
transmitters previously used against the 
Voice are now being employed in intensified 
efforts to jam programs from two other Uj>. 
overseas broadcasting services. 

English-language broadcasts by VO A, 
the British Broadcasting Corp. and other 
foreign information services have generally 
been lei alone. For years, however, the 
Soviet government has carried on a mas- 
sive, off-and-on effort to blot out foreign 
broadcasts in the major languages spoken 
by Soviet ethnic groups — and this despite 
the Soviet Union’s signature on the 1975 


Helsinki accord banning such interference. 

British experts estimate that jamming 
costs Moscow SU billion a year — more 
than all Western governments combined 
spend to broadcast the programs. When jam- 
ming eases in rate direction, it is usually 
intensified in another. 

In keeping with the trend, two jamming 
transmitters previously targeted on the Voice 
were quickly put to work intensifying the 
jamming of Radio Liberty and Radio Free 
Europe; which specialize in broadcasting 
news of developments within the Soviet 
Union and Eastern Europe in competition 
with the controlled Soviet media. 

Maybe; in time, jamming erf Radio Liberty 
and Radio Free Europe will be halted, loo. 
As Of now, however, the definition of news 
that can be entrusted to Soviet ritiaats will 
continue to be made solely by the Kremlin. 

— The Los Angela Time a. 
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OPINION 


Iraq Deserves 
U.S. Support — 
At Least for Now 

By Daniel Pipes 

P hiladelphia — Both combatants in the 
Golf war have now had a chance to dam the 
United States. After Iranian officials spun fee arms- 
for-bostages trap, Iraqis proceeded to bomb a US. 
Navy frigate. Buifor all the drama of these episodes, 
neither one alters fundamental US. interests in the 
Gulf. Ncr do they affect the baric thrust of Ameri- 
can policy, winch shook! be to bdp Iraq. 

Many Americans wish a plague on both Iraq and 
Iran, and with reason. Baghdad started the war, 
Tehran continues it The one uses chrinfaal weap- 
ons, the other sends teen-agers to their striciae 
Hflatfw Domestically, Baghdad is Tehran 
f anatic al. Still, a cool assessment of US. interests 
reveals that the two states are not equal To see why, 
consider these premises of American foreign policy: 

First: Hdp resist a revolutionary stale. Revota- 
tionaiy regimes usually torment their citizens and 
attack their neighbors. They also portray the United 
States as the prime enemy. Tie Baghdad regime was 
once rcvohitKmaiy; it sought to dominate the Arabs, 
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But much has of late. Having learned 

something from the folly of starting the war, Iraqi 
leaders seem less likely to harbor aggressive ambi- 
tions. Indeed, Iraqi interests and policies now 
roughly parallel the West’s. Iraq today defends 
those Arab stales of the Middle East, such as Jordan 
and Egypt, that are most threatened by Iran's radi- 
cal fundamentalism, most friendly to the United 

Stales and most open ft negotiations with Israel 
Iran, too, has changed, and much for the worse. 
Its 70-year history of good relations with the United 
Stales is over. Ayatollah RuhoQah Khomeini sees 
American culture as the main impediment to build- 
ing a fundamentalist Idawric society. He hates 
America. Accordingly, Iran endangers oil shipments 
from the Gulf, jeopardizes pro-American states 
throughout the Middle East and threatens to npset 


the Arab-Israd balance, deadly, UJS. interests now 
lie more: with Iraq and its allies, mdnding Kuwait. 

Second: Help fight an aggressor. In 1980, Mien 
Iraq threatened Iran, U.S. interests lay at least . 
partly with Iran. Bat Iraq has been on the defen- 
sive since the summer of 1982, and Washington 
now belongs firmly on its side. This is not to say 
that an Iraqi victory would serve U.S. interests^ it 
would open the way for a Soviet advance into Iran. 
But Iraq is nowhere near victory. Should Iraq 

S ' i take the offensive, an unlikely but not impos- 
change, the United States should switch again 
and consider giving assistance to Iran. 

Third: Promote regional balance. In the long 
term, the Golf wfli stabilize only if Iraq and Iran 
have roughly equal strength. The United States 
should do what it can to assure that Iraq survives as 
a counter to Iran. Ideally, this means a return to the 
status quo ante. At mmirmim , it means the survival 
of an independent government in Baghdad. 


Fourth: Promote peace. Americans shook! never 
wish that a war continue indefinitely, regardless of 
how distasteful the regimes involved, no matter how 
attractive the wax's short-term benefits. In the Gulf, 
die United States can encourage a settiemmt by 
indicating to Iran that it cannot win — and, there- 
fore, that it should negotiate an end to hostilities. 

There is a precedent for support for Iraq: Amer- 
ican cooperation with the Soviet Union in Worid 
War H. F ranlcHn Roosevelt saw Hitler as even 
worse than Stafin; further, the Germans seemed 
Ukdy to defeat the Russians. Working with the 
Communists in Moscow was distasteful but tem- 
porarily necessary and, in retrospect, absolutely 
correct. Along riniiTar lines, the United States 
should take steps to bolster Iraq's defenses. 

The writer a director o f the Foreign PoBty Re- 
search Institute and editor of its journal, Orm. Be 
contributed thus comment to The New York Times. 


Has Europe, the Crippled Genius, Given Up on Itself? 


P ARIS — The paradox of Europe 
these days is that it invented 
science and is spending twice as 
much on research and development 
as Japan, bat it is still lagging in the 
high-technology race to the fixture. 

No doubt its leaden have made 
payees toward economic integra- 
tion, but they would rather be sepa- 
rate than successful The European 
Parliament is little more than a sym- 
bol, national self-interest still dram- 
nates the European Community, and 
25 years after the Treaty of Rxme, 
Jean Mamet's dream of a United 
States of Europe is xardy mentioned. 

This is not because Western Eu- 
rope does not have the human and 
high-tech resources to compete with 
the United States, Japan and the 
Soviet Union, but because it is not 
thinking on the scale of the wodd, let 
alone the Continent, and it is export- 
ing its brains and its inventions. 

It is inteUectnaHy aware of the new 
world economy. It writes better, 
monographs on the subject than any- 
body ebe, but its pracnoil efforts axe 
fragmented and duplicated, often 
without any link-up with industry. 

In short, the critical gap is not 
abroad but at home. Its pofitidsns 
are not keeping up with its scientists. 
The sum of its pans is far greater 


By James Reston 


than its total performance, and de- 
spite considerable success hi impor- 
tant sectors such as imdear energy, 
biotechnology, computes, aerospace 
and some aspects of information 
technology, most observers here con- 
cede thm it is lagging behind its ma- 
jor industrial competitors. 

Monnct foresaw this before he 
died eight years ago at the age of 90. 
“Many persons believe,** He said, 
“that in view of Europe's greater 
prosperity today, limited coopera- 
tion between the European nations 
is enough. I think this shows a pro- 
found misunderstanding. 

*Diir own rate of progress should 
not blind us to the fact that the rate 
of progress in the United States and 
in the Soviet Union is still far great- 
er. The reason is not that they axe 
more irrraitive or hardworking than 
Europeans. It is that, despite the 
differences of their regimes, they are 
both developing their economies on 
a continental sale.” 

Another French critic of this hap- 
hazard European groping, Paul Va- 
tery, suggested that there would 
never be a European League of Na- 
tions until Europe developed a 
league of minds. No doubt this is 


difficult in a continent with so marry 
different languages, histories and 


the problem remains. 

It is perhaps illustrated best by 
the unemployment rates. In 1975, 
Europe had 8 nriOiqn registered ^^un- 
employed. Last year, the number 
was more than 19 minion, 44 per- 
cent of them from age 15 to 24. 

This may give the rase impression 
that “Europesrinnsnf is r a mpant. 
The problem is that Europe is not 
keepmg pace with the leaders, as it 
could if its many strengths — hu- 
man, cuknral and economic — were 
"nitM Many of its inventions are 
being developed moretfEdeafiy by 
its competitors. Many of its best 
minds are leaving for greater free- 
dom and opportunity in America. 

In a way. Western Europe, with 
its remarkable resources, is a crip- 

soiocess^sa^^’ering 
not from poverty but from a pover- 
ty of desire. “Eureka!” it cries, 
“I have lost h.” 

The question is whether, in the 
coming century, it really warns to 
regain a paramount position in the 
wodd, or whether it will became 


economically what it is geographi- 
cally; a small peninsula on the tip of 
the Eurasian land mass, dependent, 
comfortable and complacenL 

Monnct probably would call this 
too harsh, “Yoa have to be patient,” 
he wodd say. “You have to mood 
before yon can construct." 

He saw history as a series of ever 
expanding units — from the village 
to the region, from the region to the 
nation-state and from toe nation- 
state to the integration of conti- 
nents — a long slow progress often, 
achieved by disasters. 

Thus, the impendence of Ameri- 
ca through war, toe abolition <rf slav- 
ery in America through civil strife, 
the rejuvenation erf the U.S. economy 
through the Depression, and the rec- 
onciliation erf France and Germany 
after two terrible wodd ware. 

It all recalls to an American visitor 
the fierce divisions and squabbles 
between the independent American 
states in toe lStfr century. Bat. 200 
yean ago this sommec, at the consti- 
tutional convention in Philadelphia, 
they formed “a more perfect anion." 
Monad, if he were still around, 
probably would predict that one day 
m toe next century, the divided Eu- 
ropean^ might do the same. 

The New York Times. 


The Nuclear Issue Is Giving Kinnock a Loser’s Look 


L ONDON — Neil Kinnock is a 
j charmer. In its 45-year-oJd lead- 
er, the Labor Party has toe most at- 
tractive personality to take it into an 
election m decades. He can talk won- 
derfully. He comes across as quick, 
sy m pat he t ic, en g a ging 
Iris personal qualities have domi- 
nated toe Labor campaign. The par- 

abowpNefl^Kinnodr and his family; 
toe word on the screen at the cad was 
not “Labor” but “Kinnock." 

That was extraordinary in a coun- 
try where people vote only for their 
own member of Parliament, not fora 
national ticket And it seemed to 
work: in toe early polls Labor looked 
to be a serious challenger. 

But policy has now caught up with 
personality. Mr. Kinnock is trapped 
m a debilitating argument about his 
defense policies: nudear weapons, 
the Sovid threat, toe relationship 
with tire United States. And those 
issues can be a disaster for Labor. 

It all began last weekend, in a tele- 
vision interview. Mr. Kinnock, dis- 
cussing toe need fra- a nuclear deter- 
rent, said: “Of course any effort to 


By Anthony Lewis 


occupy Western Europe, or certainly 
to occupy the United Kingdom, 
would be utterly untenable, and any 
potential force know that very wefl." 

From thou rather muddy words the 
press and political critics drew the idea 
that Mr. Kinnock foresaw British 
guerrillas makin g life unbearable for 
Soviet occupiers. David Owen of the 
centrist Alliance — the partnership of 
the Liberal Party and the Social Don- 
ocratic Party — cracked: “When 
you've accepted occupation, there’s 
not much need far a defense policy.” 

Mr. Kinnock has been staying away 
from Labor’s daily press conference in 
London, touring the provinces in- 
stead. Finally, Thursday, he appeared. 
He made a statement about economic 
policy — and go* a deluge of questions 
about defense. What did be mean by 
saying occupation would be “untena- 
ble”? He replied that a Soviet effort to 
dominate toe free countries of West- 
ern Europe would be “a militarily 
completely unfeasible proposition." 

If Britain were threatened with So- 
viet “nuclear blackmail" be was 


asked, would he call an the United 
Slates to use nudear< 

He would not, Mr. 
because that would lead to “nudear 
obliteration.” Hie said it was “not a 
romantic but a scientific point. 
... The use of nudear weapons in 
Europe would be a tenninal act" 
There was an air of unreality about 
the whole series of questions. Just 
about no one thinks a Soviet invasion, 
of Britain is Ekdy. The scenario of 
American nudear strikes on Western 
Europe in older to save h is at the 
far edge of bdievability. 

But the questions toothed on some- 
thing that matters deeply, m tin: strate- 
gy of nations and in toe reality of 
politics. That is midear deterrence. 

Prime Minister Margaret Thatch- 
er understood (hat perfectly when, a 
few minutes later, questioners at her 
press conference told her what Mr. 
Kinnock had said. 

An occupation not militarily feasi- 
ble? “I seem to remember that in 
1940 it was," Mrs. Thatcher said. 
“Of course there is and win contin- 


ue to be a Soviet threat,” she added. 
“If you are a responsible person, you 
do not rdy on hopes for the defense 
of your country, what deters attack is 
nudear weapons.” 

Mrs. Thatcher's words were paint- 
ed. But unfair as it may have been to 


use the symbol of Britain standing 
alone against toe Nazis in 1940, Mr. 

Kinnock and his party really have w r 

made themselves vulnerable. - - he championed in his yooth. 


Who Are These Would-Be Presidents? 


B OSTON — Barbara Anderson, 
director of the Citizens for Lim- 
ited Taxation, keeps a file of stories 
in which out-of-state reporters (m - 
eluding this one) have in her view 
ntiaeported or misinterpreted toe re- 
cord of Governor Michael Dukakis 
of Massachusetts, a contender for the 
Democratic presidential nomination. 

Ms. Anderson is hardly an unprej- 
udiced source. She and her populist- 
conservative organization have pres- 
sured Mr. Dukakis and the Demo- 
cratic legislature constantly and 
fought them often. But she is a smart, 
informed citizen -politician, and the 
factual errors and glossy exaggera- 
tions she can point to in any number 
of stories on Mr. Dukakis cannot be 
dismissed ait of hand 
“I know enough to distrust much of 
what I’ve read about Dukakis." she 
said recently. "Bui it’s made me won- 
der whether I can trust what they say 
about any of the other candidates." 

Ms. Anderson’s comment highlights 
one of the main challenges facing the 
American media. In a year, tbeustof 
almost 20 men seeking the Republican 
and Democratic nommations for pres- 
idaot win have been pared to ran 
names. Today, most of tl* contenders 
are Kttle-known to the voters who wfll 
be making critical choices in primaries 
and caucuses. The quality of toe infix- 


By David S. Broder 

matron voters get will directly deter- 
mine the quality of those choices. 

Ms. Anderson, for example, is at- 
tracted by what she has heard about 
Senator Joseph Bides, Democrat of 
Delaware, but she readily admits she 
has not heard that much. When Mr. 
Biden announces his candidacy, I 

guaran tee you tom TV and print sto- 
ries win aU makx toe pomt that he has 
commuted home from (he Senate to 
Wilmington, Delaware, almost every 
flight to spend time with his children. 

'Hat is a fine habit, bat one of 
dubious relevance. The one thing we 
know lbont the presidency is that the 
office is in the house; the willingness 
to commute to work is not a prime 
requirement. What the voters need to 
know is what Mr. Biden has done on 
the Judkaaiy and Foreign Relations 
committees that sheds light on the 
Jrind of president he would be. 

They need to know what sort of 
House members Jade Kemp and Dick 
Gephardt have been, and what there 
may be in the ministries of Pat Robert- 
son mid Jesse Jackson that prepare 
toon for Leaping into public office at 
the top. But the same question applies 
to a former House member named 
George Bush, who has been “a heart- 


beat away” these last six and a half 
years. Just what exactly has be been 
doing since he became vice pruadent? 

Senate reporters for networks, lead- 
ing newspap er s and newsmagazines 
know quite a lot about toe records and 
reputations of Mr. Biden, Senator Bob 
Dofe fanner Senator Panl Laxah, 
■Senator Albert Gore and Senator Pan! 
Simon, just as reporters in Phoenix 
and Wilmington know a great deal 
about toe work of former governors 
Brace Babbitt and Pete tin Pont 

Bat there is a reluctance to under- 
take serious appraisals of their weak 
-—either because news organizations 
think viewers and readers would be 
bored or because journalists are ner- 
vous about saying what toe people 
who know them and have worked 
most closely with them flunk of the 
contenders. Either way k a cop-out. 

Politicians play at different “levels 
of the game,” to borrow John 
McPbee's phrase about Bill Bradley, 
the 


Labor has called for Britain to give 
. up its own. nuclear miMil« and dose 
US. bases. It says President Reagan 
and Mikhail Gorbachev are moving 
toward redaction of nudear weapons 
in Europe. True. But into the foresee- 
able future such weapons unll exist, 
and the Soviet Union will have them. 

Mr. Kinnock might have fudged 
the nudear issues, as bis party mani- 
festo has smoothed, oat so many of 
Labor’s old ideological commit- 
ments. Tie could have said th«i Mi. 
Reagan was on coarse for an aims 
agreement, Britain should support 
that and in the meantime stay on 
hold itself. His own shadow foreign 
minister, Denis . Healey, says that 
Britain must continue to rely on the 
U.S. nudear umbrella. 

But Mr. Kinnock does not accept 
the idea of deterrence. It is an issue of 
princi ple for him, ore that he will not 
compromise. The British public, most 
erf it, does not like nudear weapons 
eit her . But h accepts flat they are a 
reality, a manane to be reduced only 
by negotiation. So the more to Kin- 
nock position becomes an issue, the 
more Ekdy it is to be a loser. 

The New York Tones. 


Bat Mr. Hussein has not mellowed 
enough to merit, solicitous treatment 
from the United States, the Iran-con- 
tra affair notwithstanding. In a sca- 
nty that has little respect for such 
solicitousness, Americans have 
looked family ridiculous in applaud- 
ing so rigorously an apology for an 
attack cm their own ship. 

The flavor erf Iraq’s new “pragma- 
tism” comes through in Revolution- 
ary Command Council Decision 840, 
dated Nov. 4, 1986, which imposes 
life, imprisonment and confiscation 
of assets on “anyone who insults 
by any open means the president of 
the republic, the Revolutionary Com- 
mand Council, the Arab Ba’ath So- 
cialist Party, toe National Assembly 
or the government The punishment 
win be execution if the insult was 
flagrant in public.” 

ft is a record of a regime America 
may have to stomach in order to do 
business in an i mp or tan t part erf the 
■Gulf. It is not a regime to which the 
U.S. government owes every benefit of 
the doubt or which it should rush to 
praise after 37 American sailors diari 
needlessly at the hands of its mflitaiy. 

The Washington Past. 


UN OUR PAGES, 75 AND 50 YEARS AGO 

1912: My and the War 1937: In Spanish Waters 

ROME— The idea erf a conference of BERLIN — At least 19 persons woe 


the European Powers to put a stop to 
the Ilalo-Turitish war does not meet 
with favor in IxaHan public opinion. In 
political carries here, the conquest of 
Libya has always been looked upon as 
tardy compensation due to I talian in- 
terests, and the prospect of a confer- 
ence which might raise the entire Near 
Eastern question and give rise to the 
territorial aggrandizement of other 
. countries arouses distrust. Up to now, 

player turned politi— the Powers have been unwflHng to 

* . » ■ .... J 


killed and more than 50 otoras wound- 
ed when the German battleship Admi- 
ral Scfaeer poured 200 shells from its 
11-inch guns into what is described 
hoe as the “Bolshevist fortified port" 
of A1 maria, on toe south «*t t of 
Spain. The move [bn May 31| was 
taka under instructions from Berlin 
tor ■ ‘ -- 


dan. And 1 voters need stories that 
hdp them understand that Each of 
the presidential contenders has im- 
pressive credentials. But the public 
needs to be able to discriminate be-: 
tween them, to define the special gifts 
and Shortcomings of etch of these 
Strangers who would be preridenL 
The Washington Fast. 


acknowledge Italy’s success, despite 
toe good exalts of her war against die 
Ottoman Empire. The prodamation 
of Italian sovereignty over Libya has 
assumed the importance of a funda- 
. mental question- of- national interest, 
and Italy will only- consent to go to a 
conference if she is assured that her 
point of view will be accepted. 


ist airplanes is toe bombing of the 
Pcutschlahd (on May 29]. Another erf 
the- -Dea t fdil a nd's sutats has died 


to 


24 The number erf wounded is7Z 
LONDON — Germany and Italy 
have decided to boycott the Spanish 
NOOr-Intevention Committee and to 
wjbdraw from toe International N*- 


t 


; By Jim Hoagland 

B AGJIDAD — t Lingering guilt 
over its demented flirtation with. 
Iran basjpushed the Reagan admims- 
tratian into hastily letting Iraq off the 
hook in toe attack on theUSS Stark. 
We should pause and consider more 
thoroughly whether it was indeed an 
accident orlbe perfect crime. 

There is no discernible ratio nal 
' motive, and the Iraqis control access 
-to the key testimony from the p3ot(s). 
An elaborately obscure plot is con- 
Cttvable to the Machiavellian-mind* 
cd or even W Agatha Christie fans. 

No sodi doubts have been allowed 
to hang over the U.S. Embassy here, 
however. President Saddam Hus- 
sein’s apology was quickly -and pro- 
fusely accepted as genuine and suf- 
ficient unto the day. 

Ambassador David Newton went 
on Americas television to praise the 
Iraqis for their cooperation and indi- 
rectly to plead that the fragile diplo- 
matic Sower that has taken root in 
Baghdad's harsh soil not be lolled off 
now. Mr. Newton resembled Saint- 
Exiqjfay’s Little Prince placing a pro- 
tective globe over a coughing rose. 

fttaecringtoei^aticBishipsoUdx)- 
rioustyrestqred fay Washington’s Ar- 
abists and Baghdad’s Americanists 
against strong political opposition 
in both capitals is part of Ambassa- 
dor Newton’s job, of course. 

As his American counterparts in the 
Soviet thriaa and ‘Paraguay remind us 
constantly, diplomats are not in the 
business of conferring moral approval 
on govmuhenh or leaders. 

And it is difficult to imagine a 
harder job than bong the American 
ambassador in Iraq right now. Per- 
haps defending Klaus Barbie mea- 
sures up. Or being John McEnroe's 
public relations adviser. 

But it has been jarring to be in 
Baghdad after the attack on the Stark 
and to hear U.S. diplomats repeated- 
ly making allowances for a system 
trial continues to impose itself 
through fear and brutalization. 

The unconscious reflex by the em- 
bassy to^ wish toe Stink problem away 
and to defer meekly to the lid of 
secrecy that Saddam Hussein person- 
ally imposed on the Static investiga- 
tion also tefls us a great deal I be- 
lieve, about the near bankruptcy of 
the Arabist poiky-making establish- 
ment in Washington today. 

It is an estabhrinneni consumed by 
a self-defeating relativism. Because 
he is less fierce than be used to be, 
and because he has wrapped his bru- 
tal reign in a modernism that con- 
trasts with the stifling theocracies 
that prevail elsewhere in the Gulf. 
Mr. Hussein is now praised by US. 
diplomats as pragmatic. America’s 
Other friends in tins part of the world 
are even worse, it is suggested. 

The "Wiw 1 of diplomacy in this 
region “is often not being forced into 
making unpleasant choices," one Ar- 
abist fere explained to me. 

“Pragmatic” has in fact become 
the current American buzzword for 
Mr. Hussein. It replaces “ruthless," 
the U.S. standby in the days when 
political rivals were hong from the 
lampposts in the dty square and Mr. 
Hussein openly challenged America's 
pretensi o ns in the Middle East 
The Iraqi president, who began 
his political career as a teen-age gun- 
man and who narrowly missed assas- 
sinating one erf his predecessors, 
has unquestionably mellowed as he 
enters hu 50th year. 

A defeated rival gets enforced ob- 
scurity rather than a noose today. 
Iraqi troops have cut back on the 
amount of chemical weapons they are 
using against Iranian forces. And Mr. 
Hussein is moving Iraq away from 
the rigid socialism and pan- Arabian 


if 





^ °f ^ Blue , a Quick Test of Gorbachev 


INTERNATIONAL HERALD TRIBUTE, MONDAY, JL^NE 1, 1987 


ro p„r 


Ji*, 


IV.:, 

i 


Ne*' dismissed for negligence, but party countable government and military 

Mrrcm™ _ Wf authorities assumed no responsM- officials who fafl. 

rKehtrtf ^ Th* unobstructed ’^J 01 * c disaster. The Politburo's stem rebuke of 

£•“ oi a small civilian aircraft " . me plane madcut has also the military, accompanied by a re- 
1851 has g ‘. ven Mr. Gorbacbev an opportu- newed call for enhancing Soviet de- 
MAhad S. Gorbachev 111 ^ t08SSC « his authority and to fenses, also gave Mr. Gorbachev a 
wi H??* 8 * e 10081 delicate test ““ea number of tact ica] pohucal chance to counter concerns that he 
J ^.“adershjp. Western dip- seem likely to strength- fe indifferent to military require- 

lomais said Sunday, his hand, according to the diplo- mems. 

aSgaafais- -* .** ^ 

NEWS ANALYSIS 1ZS%3St2Z£Z 


et dSmc^ru? 4 !? 1120 ? 13 ® §? vi “ NEWS ANALYSIS defense spending and has pursued 

by re ^‘ : » numberoffMdgn policy mitia- 

lot to the Uer ®f“P*“ mg the military for allowing Mathi- oves, including an IS-month mora- 

uean OI the capital on ae b„ M n.. - ■ r/wnim nn n^Aeromtt^A niifltmr 


Union, spent some time with Gen- 
eral Yazov in July during a visit to 
Khabarovsk, headquarters of the 
Foreign Eastern Military District. 
Genera] Yazov was district com- 
mander until early this year when 
he was brought to Moscow. 

The shift leaves vacant a nonvot- 
ing slot on the Politburo held by 
Marshal Sokolov, which Mr. Gor- 
bachev may use to bring another 
supporter into the party's top lead- 
ership, possibly Genera] Yazov, 

Western diplomats said that Mr. 
Gorbachev had no choice but to 
deal quickly and firmly with the 
Rust case because any sign of inde- 
cision could have been used against 
him by opponents who contend he 
has been soft on defense issues. 
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Forests of Missiles, 500,000 Guards 
Didn’t Stop Plane on Way to Moscow 
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Thursday 015 B a smgfe-engme rorium on underground nuclear deal quickly and firmly with the 
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Dmitri T. Yazov 

the events in j fa\ orable light, took 
the unusual step Sunday of citing 
as assessment by Zbigniew Brzerin- 
ski. the White House national secu- 
rity adviser in the Carter ad mini s- 
tratiorL Mr. Brzerinslri's views are 
usually the target of Tass crilicism. 

Mr. Brzezioski was quoted as 
saying, “The Soviets have done 
what the American high command 
and political leadership has not had 
the guts to do — namely, fire the 
top military when there is a signifi- 
cant setback.” 


By Eric Pace 

\'r»- York Times Sfrrice 

NEW YORK — The Soviet air 
defease system, which failed to in- 
tercept the single-engine Cessna 
that flew from Helsinki to Red 
Square, is enormously extensive, 
with forests of missiles, thousands 
of warplanes and more than 
L5O9.O0O men and women either 
deployed or on call. 

In recent years, the system has 
emphasized defense against low- 
level aerial incursions across the 
long Soviet borders. Some Western 
anaivsts have suggested that this 
emphasis may have made the 
plane's 400-mile t650-kilometer) 
flight over Soviet airspace particu- 
larly irritating to the Soviet leader- 
ship. 

Western military experts in Mos- 
cow and elsewhere have suggested 
that the plane, which was piloted 
by a 1 9-year-old West German, 
managed to dodge Soviet radar by 
flying very near the ground. 

In other incidents that have 
come to light over the decades, the 
Soviet air defenses have sometimes 


shown deadly effectiveness, but at 
other limes embarrassing failures 
have occurred. 

The current edition of the U.s. 
Defense Department report “Sovi- 
et Military Power” says that the 
Soviet air defense system includes 
“the world's most extensive early 
warning svstem.'' . 

The importance to the hoyieis ol 
defense against anything flying rel- 
atively close to the ground is under- 
scored in the 1986 edition of anoth- 
er widely read reference wait, the 
unofficial Defense and Foreign Af- 
fairs Handbook- 

It rites an "increasing emphasis 
by Western air forces on low-level 
penetration attacks.” 

According to the handbook, the 
Soviet Air Defense Command is 
estimated to have 550,000 person- 
nel in service and more than a mil- 
lion reservists. It includes more 
than 2,500 interceptor aircraft in 
addition to missiles, and there are 
special arrangements for the pro- 
tection of Moscow and other key 
sites, the handbook said. 

Restrictions on flights supple- 
ment the air defense system. A So- 


MOSCOW l Defense Minister Fired 


(Continued from Page !) 
Semiring the alert for the protection 
of the airspace of the country, a 
lack of due vigilance and discipline,' 
and major dereliction of duty in the 
guidance of forces by the U.SLSiL 

Defense Minis try - 

The Tass account also said tlm* 
Chief Marshal Alexander L Kol- 
dunov, 63, who has headed the air 
defense forces since 1978, had been 
dismissed. 

The Soviet leadership accused 
Marshal Koldunov of “negligence 
and lack of organization” in con- 
nection with the violation of air 
space, Tass reported, and for “Jack 
of control over the actions of the 
anti-aircraft defense forces.*' 

The senior military shake-qp in- 
dicated the extent to which, the air- 
plane episode had embarrassed the 
Soviet leader, Mikhail S. Gorba- 
chev, who was meeting in East Ber- 
lin with Soviet bloc leaders when 
the reports of the incident surfaced. 
It also showed his willingness to 


dismiss the military’s highest-rank- 
ing officers when mistakes occur. 

Tass said the Defense Ministry 
told the Politburo that Mr. Rust's 
plane had been detected by radar 
as it approached the Soviet border. 
"Soviet fighter planes Clew twice 
around the West G er m an plane,” 
Tass said, but apparently did noth- 
ing- 

The leadership, according to 
Tass, said the air defense forces 
showed “intolerable no concern 
and indecision about cutting short 
the flight of the violator plane with- 
out resorting to combat means.” 
The report did not make it dear 
whether that meant shooting the 
plane down or forcing it down. 

Mr. Rust, who buzzed Red 
Square three times at low altitude 
after Hying over 420 mDes (680 ki- 
lometers) of Soviet territory in a 
flight from. Helsinki, is being ques- 
tioned by Soviet authorities, ac- 
cording to the West G erman Em- 
bassy. 

The Politburo statement on the 



PILOT: Early Release Is Called Likely for Youth Who Landed in Moscow 


episode and the separate statement 
on the retirement of Marshal Soko- 
lov were read on the main national 
evening television news program. 
The two events were not directly 
finked in the official reports. 

The Politburo statement also did 
not say that Mr. Rust had landed 
his single-engine Cessna alongside 
the Kremlin, which observers said 
indicated that the leaders were 
clearly sensitive about about bow 
dose the aircraft had come to the 
heart of the power structure. 


(Continued from Page ll 
made public by the Politburo in a 
statement Saturday night, air force 
jets twice “flew around” the intrud- 
ing Cessna. But the air defense 
commanders showed "intolerable 
unconcern and indecision about 
cutting short the flight of the viola- 
tor plane without resorting to com- 
bat means.” the Politburo said. 

What remains undear is whether 
Soviet air defense forces misiden ti- 
ffed the plane, lost track of it or 
simply could not make up their 
minds to force it down. 

Western military analysts said it 
was possible tbat Soviet jets, flying 
at speeds several times that of the 
130-mph (210-kpb) Cessna and try- 
ing to detect its form amid the 
visual “clutter” of trees and towns, 
could have sped past the little plane 
and lost it. 

Mr. Rust remained in custody 
and presumably under interroga- 
tion Sunday, and the motives for 
his audacious flight were still un- 
known. West German diplomats 


were expected to visit him for the 
first lime early in the week. 

Kiaus Neubert an embassy offi- 
cial, said Sunday night that the 
West German government had no 
independent confirmation of Mr. 
Faiin’s remark that Mr. Rust would 
be given lenient treatment. 

The West German spokesman 
said Mr. Rust bad been arrested 
and was under investigation but 
that no specific charges have been 
brought against Him He said the 
embassy had not been told where 
Mr. Rust was being confined or by 
what agency. 

He was reportedly led away from 
Red Square Thursday night by po- 
lice, and some reports indicate he 
was being questioned by military 
officials. 

Western diplomats Sunday dis- 
counted reports that Mr. Rust bad 
arrived in Moscow with a woman 
passenger. The West German Em- 
bassy* spokesman said "the only 
German citizen involved is the 
young man.” 


■ Video of Flight Shown 

Mr. Rust told amazed bystand- 
ers in Red Square he had had con- 
tact with a Soviet jet during his 
flight to the center of Moscow. 
Reuters reported Sunday from 
Hamburg. 

Audio film shot by an unknown 
person and screened on West Ger- 
man television’s main evening news 
Sunday night showed Mr. Rust's 
rented plane circling the Kremlin 
domes, swooping in to land, then 
taxiing up to the Kremlin wall. 

The 19-year-old flier, an over- 
night hero’ in West Germany, was 
shown standing in the midst of a 
group of excited Russians, signing 
autographs and answering ques- 
tions in German and English. 

Mr. Rust, wearing a bright red 
flying jacket, told a disbelieving 
woman questioner twice that he 
had come from Helsinki. Asked 
bow long it had taken, be said: 
“Five hours.” 

"After one hour after Helsinki I 
had a short contact with a jet of the 


Russian Air Force,” be said. Mr. 
Rust did not say whether the con- 
tact was simply visual or whether 
the Soviet pilot had managed to 
radio his light aircraft. 

A West German television 
spokesman said the original film, 
acquired from the American NBC 
network, which bought it in Mos- 
cow, was longer than the 90-second 
segment that was screened Sunday 
night. 

The spokesman said the film did 
not appear to show a woman get- 
ting out of Mr. Rust's aircraft, as 
some reports have asserted. 

Mr. Rust’s father. Karl-Heinz, 
said from the family home in We- 
del, near Hamburg, that the video 
color Him had taken him complete- 
ly by surprise. 

“Simply fantastic.” Mr. Rust 
said of his son's appearance in Red 
Square. 

He added that he was especially 
happy to see how self-confident 
and carefree his son looked amid 
the Russians. 


viet government spokesman said 
Friday that air traffic had been 
banned over Moscow since the 
1950s. The three airports that serve 
tiie capital are well outside its pe- 
rimeter. 

An early postwar triumph of the 
system came in I960, when a high- 
altitude U.S. reconnaissance jet, pi- 
loted by Francis Gary Powers, was 
shot down. 

More recently, the best-known 
display of the system's deadly abtli- ' 
ties came in the Far East on Sept. 1, 
1983. when Soviet planes intercept- 
ed a South Korean Airlines Boeing- 
747 jumbo jet that had entered So- 
viet airspace. It was shot down, 
killing 269 passengers and crew 
members. 

A similar incident occurred in 
1978. when a Soviet jet interceptor 
forced a South Korean airliner to 
land on a frozen lake 650 miles 
north of Moscow after it strayed 
into Soviet airspace. Two of the 97 
passengers were killed and 16 were 
wounded. 

The passengers reported that a 
single Soviet interceptor had fired 
at the plane, which was more than 
1,000 miles off its Paris-to-Seoul 
course. 

Before the flight of the Cessna on 
Thursday, perhaps the most dra- 
matic known instance of the Soviet 
system's failure to intercept a pri- 
vate aircrafL came in 1978. A Soviet 
merchant seaman who had defect- 
ed to Sweden flew into and landed 
in the Baltic region of the Soviet 
Union twice in an attempt to pick 
up his wife and take her back out 
with him. 

She evidently failed to appear for 
the rendezvous, and the defector 
was arrested in Sweden when be 
returned from his second trip. 

On Thursday, a Soviet citizen 
also eluded his country's air de- 
fense system when be piloted a 
crop-dusting aircraft from the Bal- 
tic region of the Soviet Union out 
of Soviet airspace and over the Bal- 
tic Sea. He ditched the plane in the 
Baltic near the -Swedish island of 
Gotland and waded ashore. 

The Soviet Union is not the only 
nation where incursions into its air- 
space have led to incidents and 
problems. The United States has 
been trying to intercept or forestall 
flights into its airspace by planes 
carrying contraband narcotics. 


AFRICA: Epidemic Is Threatening a Continent’s Elite REAGAN: WAR: Israel Remains Polarised by Gash Between Ideals , Desire for Security 


(Continued from Page 1) 
effect on the severity of the epidem- 
ic for the next five years. The peo- 
ple who are going 'to (fie have al- 
ready been determined.” . 

The AIDS emergency in the de- 
veloping world will be a central 
topic in Washington this week as 
up to 6,000 re&earefcQ5 meet for the . 
Third International Conference on 
AIDS. 

The U.S. government in recent 
months has come to view AIDS as 
the most important emergency fac- 
ing Africa, according to State De- 
partment officials in Washington. 

~Tbe disease is already present 
among the educated elite in a num- 
ber of countries." M. Peter 
McPherson, then administrator of 
the U.S. Agency for International 
Development, said in a policy 
statement in April. 

The “loss of these human re- 
sources," he said, “could severely 
damage prospects for economic 
stability a ad progress.” 

Dr. Ruhakana Rugunda, Ugan- 
da's health minister, nap forced 
tbat message last week in a speech 
in Kampala. “AIDS is a disease 
hitting mainly at the productive age 
group,” he said. “In our experience, 
die disease has not spared either 
the ordinary worker or the execu- 
tive and professional sectors.” 

Uganda, which has led Africa in 
openness about the spread of 
AIDS, is not an isolated case. Re- 
search in Uganda, the Central Afri- 
can Republic, Zaire, Rwanda, Bu- 
rundi, Tanzania and Za mb ia has 
found a repeated pattern of infec- 
tion among the educated elite. 

In Zambia, tests of blood donors 
in towns of the northern copper- 
mining region found that 13 per- 
cent were infected with the virus. 
Of that group, according to Zambi- 
an health officials, 68 percent were 
skilled professionals. 

“In a country that is just begin- 
ning to develop,” asks Dr. Jona- 
than Mann, director of the World 
Health Organization’s special pro- 
gram on AIDS, “how many young 


movers and shakers can yon lose 
before the net effect becomes a 
dampening of social progress?” 

Statistics about the spread of 
AIDS in Africa are sketchy and 
nnndiable. Most AIDS statistics 
are based on studies of people liv- 
ing in cities, al though more than 
four out of five Africans five in 
rural areas. Recent tests of Afri- 
cans in isolated rural areas have 
found infection levels to be sharply 
leaver than in cities. In a remote 
Zairian village lari year, for exam- 
ple, only 1 percent of the popula- 
tion tested positive for the virus. 

Authoritative statistics have be- 
come harder to obtain in the past 
year as some African governments 
press AIDS researchers to withhold 
their findings. 

African governments have re- 
ported 4,370 clinically confirmed 
cases to the World Health Organi- 
zation. Researchers and African 
health nffieiaK however, say that 
figure is a gross underestimate of 
the spread of the disease. 

The organization estimates that 
at least 50.000 Africans have symp- 
toms of AIDS and that 2 million or 
more arc infected with the virus. 
Many virologists believe tbat about 
half of those now infected will die 
within five years and that nearty aD 
will be dead within 10 years. 

“There is no doubt tbat at this 
point one is t«llcing of many mil- 
lions of deaths in Africa,” Mr. Tin- 
ker said. 

The heavily affected countries 
are expected to have a doubling of 
infection every 12 months, be said. 

Dr. Mann regards dire scenarios 
for AIDS in Africa as unfounded 
and counterproductive. “The prob- 
lem is so serious tbat overstating it 
doesn't help,” he said. 

He said that immediate interna- 
tional support for education, blood 
'screening and strengthening the 
health systems in African coun- 
tries, where per capita spending on 
health averages about 51.75 a year, 


can check the spread of the disease. 

Only Uganda has developed a 
long-term plan to fight the disease. 
At a meeting of aid donors last 
wed: in Kampala, more than S6 
mOlion was pledged to support that 
plan. 

As the aid effort continues, inter- 
national publicity focusing on sex- 
ual promiscuity as a prime reason 
for. the rapid spread of AIDS in 
Africa has infuriated many Afri- 
cans. 

In Kenya, which depends heavily 
on foreign tourism, foreign press 
reports about AIDS infection levels 
have led to stringent controls on 
the release of AIDS research data. 
A cabinet-level committee now de- 
cides Mm to make public. 

Across Africa, there is evidence 
that people are getting the message 
about AIDS and that behavior may 
be beginning to change. 

According to U.S. officials in 
Kenya, demand for condoms has 
jumped from 10,000 a mouth a year 
ago to 300,000 a month now. A 
similar demand for condoms oc- 
curred early this year in Uganda, 
where 500,000 U-S.-supplied con- 
doms disappeared weeks after ar- 
riving in the country. 

What alarms many health offi- 
cials and researchers most about 
the African epidemic is that it ap- 
pears to target a group that this 
developing continent cannot afford 
to lose: siaDed young adults. 

In several African countries, ac- 
cording to Dr. Mann, senior gov- 
ernment officials and business 
leaders have died of AIDS. World- 
wide fear of AIDS could adversely 
affect the opportunities of Africans 
to obtain much-needed university 
and technical training abroad. 

Multinational companies with 
large investments in Africa have 
begun to consider moving their op- 
erations, according to Mr. Tinker, 
who recently has been approached 
for information about AIDS by 
several companies with African 
holdings. 


PARK: At a French Theme Park, the Magic Is Marred 
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permission to repair its installa- 
tions immediately without waiting 
for estimates. 

Three days later, on a Sunday, 
tacks were spread in parking lots, 
which can bold 5,000 vehicle, and 
were scattered on roads leading to 
the site. 

“We worked like animals for two 
years to get this park built,” saw 
Guv de Broisgrollier, the compa- 
ny's chairman. The destruction, he 
said, is “revolting and scandalous. 

Of the 12^000 visitors who had 
come to the park that day, 1,500 
lumed up with phony free umt*- 
lions that had been dipibotod 
throughout northern Pans by 
anonymous tricksters- 

Mirapolis officials said they bc- 
lieved some of die attaekashad 
come from the Fare du Trfin^a 
fair at Vincennes, on Pans seastera 
outskirts, which operates for two 
months every spring. 

One effect of the incidents, 
which caused 650,000 francs 
($ 108 , 000 ) worth of material dam- 
age and an estimated one oilman 
francs in lost trade, has been to 
reduce the number of visttars- 


Oxj Thursday, the Ascension 
Day holiday, when all French 
schools were dosed, Mirapolis was 
far from full. A spokeswoman said 
about 7,000 people visited that day. 

Despite die enthusiasm of the 
predominantly young staff, some 
visitors have found the attractions 
a pale imitation of those at the 
Walt Disney parks in the United 
States. 

Adults pay 100 francs (516.45) 
each for a ticket that gives access to 
all the spectacles and pavilions; ad- 
mission for children is 70 francs. 

One attraction, a circular, plane- 
tarium-like theater where a white 
owl that calls itself “The Guardian 
of the History of the Earth” asks 
children to be patient because *T 
have been waiting 5 btOioD years,” 
•has nothing of the slick technical 
prowess of Disneyland and litde of 
tiie charm of its themes. 

The mechanical means that acti- 
vate the moving parts are easily 
visible. A yapping dog, for exam- 
ple, wags his tail thanks to a gjearo- 
mg s«d pin that looks like a primi- 
tive orthopedic device. 

Fairground workers bad long 
vowed not to let the creation of 


theme parks in France pass without 
incident. 

They oigect particularly to a re- 
duction in the value-added lax on 
admission tickets from 18.6 percent 
to 7 percent, which applies only to 
entrance to the modem theme 
parks and not to the old-style fairs. 

Traditional fairs In France are 
estimated to provide about 300,000 
jobs annually. 

While Mirapolis may be intend- 
ed as a French answer to Eurodis- 
neyland, its scale is much less am- 
bitious than that of the Disney 
project east of Paris that is expect- 
ed to take up to 20 years to com- 
plete. 

The first stage of Eurodisney- 
land will occupy a site 51 times 
bigger than the 86 acres (35 hect- 
ares) devoted to Mirapolis, al- 
though much of the land in the 
Disney venture will be used for golf 
courses, hotels and conference cen- 
ters. 

But the Eurod isneylacd site, 
about 25 miles from central Paris 
along the main highway leading to 
eastern France and West Germany, 
is just a 20-minute drive from the 
Foire du Trdne, a factor that is 
likely to accentuate the friction. 


Testing Ordered 
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Health Service, as well as the 
World Health Organization. 

Representative Henry A. Wax- 
man, Democrat of California, who 
has frequently questioned the ad- 
ministration's AIDS plans, said 
Sunday that the proposal for rou- 
tine testing on a large scale is “a 
triumph of politics in the adminis- 
tration over all the advice of their 
public health experts.” 

■ AIDS on Venice Agenda 

Lawrence K. Altman of The New 
York Times reported from New 
York: 

The AIDS epidemic is expected 
to be high among the issues ad- 
dressed by the leaders of the seven- 
nation industrial summit confer- 
ence in Venice next week. 

The leaders are expected to de- 
clare the disease a major world 
health problem and to call for more 
international cooperation against it 
through the World Health Organi- 
zation. 

The leaders are also expected to 
support a meeting of the world’s 
health ministers about public edu- 
cation, according to the theme pa- 
per agreed upon for the conference 
by its planners. 

The recommendations that come 
out of the meeting will be the high- 
est expressions of concern about 
AIDS yet from world leaders. 

“The mere fact that the beads 
will have talked about AIDS, even 
if it is for 10 or 15 minutes — that 
allows national efforts to get galva- 
nized and move forward,” said Eric 
D.K. Melby, a special assistant to 
W. Allen Wallis, undersecretary of 
state for economic affairs. 

Mr. Waiiis is President Ronald 
Reagan's chief planner for the 
meeting. 

Mr. Reagan is heading for the 
conference June 8-10 amid expec- 
tations that have been lowered by 
his own domestic troubles and by 
economic and political uncertain- 
ties in the six other nations, admin- 
istration officials say. 

Acquired immune deficiency 
syndrome is only one of many top- 
ics to be discussed by Mr. Reagan 
and the leaders of Japan, West Ger- 
many, Britain, France, Italy and 
Canada. But including the disease 
on the economic agenda reflects 
growing concern about AIDS' po- 
tential for social and economic dev- 
astation. 

The leaders may debate policies 
for mandatory tests for AIDS in- 
fection among such groups as im- 
migrants and foreign students, gov- 
ernment officials and AIDS 
experts said in interviews. The 
theme paper says any steps must be 
“in accordance with the principles 
of human rights.’* 

The conference planners' theme 
paper characterizes the World 
Heal Lb Organization, based in Ge- 
neva, as “the best fonim” for inter- 
national efforts to stop the epidem- 
ic. Such an endorsement could 
strengthen WHO’s AIDS program, 
which has started in 30 countries. 

Until drugs are found to cure 
AIDS or vaccines are developed to 
prevent it, education is the only 
way to stop its spread. Britain was 
the first country to set up a large- 
scale public education program 
about AIDS. 


(Continued from Page 1) 
tied by history, geography and eco- 
nomics ever to be re- divided. 

“The future is already here,” he 
says. “The old equation of territory 
for peace is dead, has lost its mean- 
ing. and we are faced finally with 
the unavoidable question of wheth- 
er Israelis and Palestinians can .find 
ways of living together on the same 
piece of land without destroying 
each other." 

□ 

Israel today is a curious mixture 
Of pugnacious success and resigned 
failure. 

The Israelis are a bruised, tired 
and skeptical people trapped in a 
sluggish political interregnum, yet 
they appear neither demoralized 
nor defeatist. 

Backed by S3 billion in annual 
U.S. aid. they have cooled their 
overheated economy, reined in 
their more demagogic leaders, be- 
gun healing ethnic divisions be- 
tween Western-oriented Ashkenazi 
Jews and Eastern Sephardic Jews 
and reasserted their right to partici- 
pation on a world stage where until 
recently they were shunned as pari- 
ahs. 

They remain deeply divided over 
what risks, if any, they should take 
for peace and over the size and very 
essence of their state, yet they are 
not paralyzed 

Ruled by an improbable hybrid 
coalition government that reflects 
their own indecision and mistrust, 
Israelis seem to have chosen to put 
off all the intractable historical, po- 
litical and moral questions that 
have sat on the table since the Six- 
Day War ended 20 years ago. 

“Most people see it as a twinge, a 
manageable ache, not a major 
emergency, and they have learned 
to live with it," said Daniel Bazar, 
a political scientist. “The big prob- 
lem in Israel is we're between vi- 
sions. We've said goodbye and 
good riddance to the supercharged 
idealism of the founders of the 
state, but we have yet to replace it." 

This process of postponement 
bas been unwittingly helped along 
by Israel's Arab neighbors, whose 
persistent misreading of the 
strength 2 nd determination of this 
small state has contributed to a 20- 
year stalemate on every front but 
Egypt’s. 

Western diplomacy, wedded to 
arcane formulations and obsolete 
propositions rooted in realities two 
decades out of date, has generally 
tended to abet the failure. 

Such an uncomfortable situation 
might be tolerable except for the 
fact that Israel and its neighbors sit 
constantly on the precipice of war. 
Mr. Peres says the situation is not 
static, that unless Israel and the 
Arabs move toward peace they in- 
evitably will be dragged in the oth- 
er direction. 

Israelis lack his sense of urgency, 
but many agree that another war is 
all but inevitable. 

“We will have to fight again." 
savs Shlorai. 20. a draftee serving in 
a special infantry unit who was 
interviewed on condition that his 
last name not be used, “Everyone 
here talks about it. We all expect iL 
We just don't know when.” 

For the Israelis, the Six-Day War 
began as a nightmare and ended as 
a miracle, and it retains a deep and 
lasting hold on the Israeli psyche. 

In die dark days before June 5, 
while Lyndon B. Johnson urged 
restraint and Charles de Gaulle 


canceled arms shipments to Tel 
Aviv, visions of a second Holocaust 
filled the air. Arab leaders spoke of 
blood and vengeance. 

A Palestinian leader, asked 
about the fate of the Israelis, 
shrugged. “1 estimate tbat none of 
them mil survive,” he said. 

Israel began preparing for its 
own funeral Uzi Narkiss, then 
commander of the eastern front, 
recalls that public parks were desig- 
nated as emergency cemeteries in 
anticipation of massive enemy air 
raids. There were stockpiles of 


intoxification, our arrogance 
swelled, our sense of reality dwin- 
dled.” 

There was agreement on some 
fundamental principles. Jerusalem 
was indivisible and would remain 
under Israeli sovereignty. There 
also was consensus that some of the 
West Bank would, never be re- 
turned because of security consid- 
erations. 

But beyond that, agreement did 
not exist in 1 967 and does not exist 
now. No one in Israel knew what to 
do with one million Arabs. Yet at 


The big problem in Israel is we’re 
between visions. We’ve said goodbye and 
good riddance to the supercharged 
idealism oi the founders of the state, but we 
have yet to replace it.’ 

— Daniel Elaaar, Political scientist 


gravestones, coffins and plastic 
sheeting for body bags. In some 
towns, people began digging 
graves. 

Levi EshkoL who was prime 
minister at the time, stammered 
while making a radio address, and 
the army chief of staff. Yitzhak 
Rabin, later prime minister and 
now defense minister, suffered a 
nervous collapse, exhausted from 
wrestling with his government's in- 
decision and his own doubts. 

The war changed all that and 
changed it forever. 

□ 

For the 19 years before the war. 
the residents of Kibbutz Em Gev, 
on the scenic eastern shore of the 
Sea of GalDeejust below the Golan 
Heights, spent nights in bomb shel- 
ters, hiding with their children 
from the incessant thunder of Syri- 
an shells. 

Today the Syrians, once a few 
hundred yards to the east, are 20 
miles ( 32 kilometers) away, and the 
shelters serve as recreation centers 
for weight lifting, music lessons or 
social clubs. 

For the kibbutzniks, the Six-Day 
War was an act of self-liberation. 
Many of them served as combat 
officers and participated in key 
campaigns. Yet they quickly devel- 
oped a sense of ambivalence and 
discomfort about the war they had 
fought and won. 

“We were naive,” said Multi 
Tsur, who fought to defend Em 
Gev and who these days is the kib- 
butz movement’s most noted phi- 
losopher. 

“We felt that after this, there 
could never be another war again.” 
be said. “But we were uneasy. Very 
soon many people started coming 
to our restaurant for celebrations. 
The victory they were celebrating 
did not sound like the victory we 
thought we had won. This was the 
beginning of our unease.” 

The crux of Mr. Tsur's ambiva- 
lence was over the captured territo- 
ries. The Six-Day War had been 
waged by consensus as a struggle 
for survivaL But the prizes that 
were won quickly destroyed that 
consensus. 

In its place, wrote Amos Oz. a 
novelist and another kibbutznik, 
were “new hymns and new hungers 
and the blowing of rams horns.” 

He added, “In the ecstasy of the 
military victory and the messianic 


the same lime, West Bank cities tike 
Hebron, Bethlehem. Beth B and 
Nablus were considered by Israel's 
Jews as cornerstones of their coun- 
try’s biblical heritage. 

Many Israelis, Laborites among 
them, saw them not merely as 
pieces of real estate 10 be bargained 
away at some conference table. 

While Israel's Labor Party lead- 
ers remained deeply ambivalent, 
men like Elyakim Haeizni, then 41 
and a lawyer on the fringes of the 
small right wing, knew what had to 
be done. When Israeli forces cap- 
tured Hebron, the biblical home of 
Abraham, who is sacred to both 
Judaism and Islam, Mr. Haetzni 
rushed to the scene. 

“Hebron for me had always been 
the unattainable, something 
shrouded in the deepest mists of 
Judai sm .” he said. “When I heard it 
was in our hands, it was like an 
electric shock. I knew right away it 
would change my life, change Isra- 
el change everything. It was the 
crossroads in all its aspects.” 

Secular nationalists like Mr. 
Haeizni moved quickly to form set- 
tlements on the fringes of Hebron 
and other areas. They were joined 
by many religious Jews, whose view 
of Israel underwent a revolutionary 
change in 1967. 

Rabbi Shlomo Goren. then the 
chief chaplain of the army, said: 
“When we returned to the Temple 
Mount and the Western Wall, it 
was the end of 2.000 years of exile 
and expulsion and the beginning of 
the Messianic era." 

Rabbi Goren was one of the first 
to arrive ai the wall after its capture 
by Israeli forces on June 7 and blew 
ihe traditional ram’s horn there. 

“Religious people who had never 
believed in the Jewish slate re- 
sponded to this dream.” he said. 

Officially ihe Labor government 
disapproved of these settlements. 
Unofficially, it often helped the 
settlers, who used the same sym- 
bols and spoke the same language 
as the early pioneers. 

Labor’s foreign minister, Yigal 
Alton, proposed a plan to return 
most of the territory to Jordan in 
return for peace. Yet at night, ac- 
cording to Mr. Haeizni Mr. Alien 
often stopped in Hebron to chat 
with the settlers and wish them 
well. 

The ambivalence, coupled with 
fears that giving back the land 


would harm Israel's security, inev- 
itably shifted the debate inside Is- 
rael to the right. 

In 1 967, the dovish but pragmat- 
ic views of Abba Eban. who at the 
time was foreign minister, were 
squarely in the mainstream of Is- 
raeli politics. Mr. Ebon's views 
have changed little in 20 years, but 
today he is on the leftist fringe of 
the establishment. 

One key factor in this shift has 
been the rising political clout of 
Israel's “Oriental" Jews, those who 
emigrated from the Arab world. 
They constitute about 60 percent of 
the country's population but were 
long under the thumb of the Ashke- 
nazi-dominated Labor elite. 

Although Mr. Begin was a Euro- 
pean-oriented A s hk enazi, his long 
years in political opposition turned 
his rightist Likud bio a populist 
movement of Israel’s have-nots, of 
which Oriental Jews were the most 
important component 

Another factor pushing Israel to 
the right was the peace treaty with 
Egypt. 

Anwar Sadat’s 1977 mission to 
Jerusalem electrified Israelis and 
set off visions of a new brother- 
hood between the Middle East’s 
most bitter enemies. 

Those longings remain unful- 
filled. Peace with Egypt bas meant 
a quiet border on Israel's southwest 
flank but no great outpouring of 
affection. Israelis call it the “cold 
peace," and it has been a bitter 
disappointment for many of them. 

In a survey last fall the pollster 
Hanoch Smith found 63 percent 
supported effort by Mr. Peres to 
break the stalemate with Jordan. 
But, says Mr. Smith, when he asks 
what it is that Israelis are willing to 
give up, the numbers dwindle. Only 
between 33 and 45 percent in vari- 
ous samples express support for 
territorial compromise. 

The peace issue rules people's 
lives in countless ways. Israelis 
spend three years after "high school 
in compulsory military service and 
at least a month in reserve duty 
yearly after that. They pay more 
than half their average income in 
taxes to support one of the world’s 
most sophisticated defense estab- 
lishments. Defense consumes 20 
percent of Israel’s gross national 
product. 

Besides draining Israel’s econo- 
my, the huge defense budgeL has 
dramatically increased the coun- 
try's dependency on the United 
States. That this has damaged Is- 
raeli sovereignty is dear b a num- 
ber of recent cases, bcludbg the 
Iran arms affair and Israel's an- 
nouncement that it would cut back 
ties with South Africa. 

Some Israelis, bcludbg senior 
government officials, have ex- 
pressed the fear that Israel has be- 
come an extralegal, extraterritorial 
arm of the American administra- 
tion. 

It is “a son of second CIA avail- 
able for dirty missions when the 
White House prefers not to go 
through the regular channels,” b 
the words of a Foreign Minis try 
official. 

Israelis similarly acquiesce in 
practices on the West Bank thai 
make many of them uncomfort- 
able; among the practices are ad- 
ministrative imprisonment and de- 
ponation of Arab people and the 
seizure of their land. 
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105 V! 
9T™ 

105"* 

108** 

109Ur 

104 

109+* 

107** 

9+u 
102 '* 
102 
101 
95 
97". 
IDS*! I 
I 02 ft* 
95ft* 
102’S 1 
95V! 
9*ft* 
102ft. 
9P* 
102 ** ' 
103V. • 

95ft. ' 

101 "* ' 
* 2 ’u < 

97V! 1 

108'™ It 
93-1 I 
104ft* « 

95ft* ( 

*6 8 
103'. 9 

113'! » 

93'* 9 

on* 3 
99Va 9 

101 ?! 9 

88'* 9 

91 a* 9. 
105ft* a 
106 '! 

9SV! 


9.55 460 

B.*0 +72 

9JM +99 
927 +75 

921 +45 

9-51 +80 

4+0 +58 


9.77 +103 
924 4 128 
942 +60 
9.10 +50 

8.77 +84 

9.99 +84 

8.92 +42 

*A9 +97 

9+1 +141 
8.19 +18 


A D B 
A 1 G 

A R C O Fin 
Amex 

Austria Rep 
BP Capital 
Campbell 
Caterpillar 
Caterpillar 
Centrusl 
Connect Mil 
Den mark 
Denmark 
E D F 
Etoortfln 
Exxon Cop 
F irs tied 
Florida Fed 
GOF 
G D F 

G E C Feb 17 
GEC Inti 
G E C inti 
GEC Inti 
GEC Inti 
Gem Mins 
GMAC Ov Fetm 
GMAC Ov Octal 
Gulf Oil 
Hewlett Poc 
Mutual Ben 
N I B 

Penney jc 
P hilip Morris 
Prudential 
R J Reynolds 
S.E.K. Mar 
S.E.K. SeP 
SBC Fin 
Sears 

Sears Mav77 
Sears Jul 
Siemens E* 
Suniorv 
Xerox Credit 


04 18ft. 

04 19 

92 641ft 

00 24V! 

99 46ft, 

95 46V. 

92 65'*. 

92 611* 

94 52V! 

10 9 V! 

00 ZTft! 

91 ML* 

98 33V! 

94 50ft* 

94 49"! 

04 19 

05 14V! 

95 45 

92 6534 

94 549! 

92 653* 

93 59’™ 

•4 53ft* 

95 48V* 

96 42’! 

U 8ft. 
«2 653* 

92 61'-! 

92 64’! 

91 72** 

06 15ft* 

94 JOVi 

94 S2ft* 
94 Siv* 
99 32'i 

92 64V! 

94 533* 

94 503* 

97 37** 

92 64Ti 

94 52 

98 Ur* 

01 rr. 

93 55 

92 6.1-6 


1020 +121 
10.14 +115 
9J7 +133 
1022 +143 
9J2 +112 
tOJh +136 
9.15 +6° 
928 +139 
102* +162 
10.93 +193 
1026 +138 
948 +124 
1029 +146 
9J8 +112 
».« +130 
9.99 +*6 

10.84 +184 
10J5 +164 
920 +86 

9X3 +80 

9X6 +10T 
942 +109 
».7S +112 
9.90 +122 
927 +121 

925 +78 
*25 +111 
946 +107 
94* +125 

926 +104 
10+6 +1<J 

9M +120 
1026 +143 
9.97 +13: 
1024 +140 
9.77 +133 

9.73 +110 
9J0 +124 

9.74 +94 

7.64 +1Ig 

*27 +118 
1024 +142 
9-70 +80 
10.15 +13? 
*48 +124 



Kloeckner Hume 6W 9* 994)0 



7V* 92 1IUM 

6 *4 98.95 

6V* 16 91JS 

7 89 10123 

7ft* 90 10525 
6>! 96 ,0125 


Nat Bk Hungary Tfti 93 iouo 
Nat Bk Hungary O’! 96 98+5 
Neste Ov 6'.! 92 10320 

Nord Lb Fin 6 01 *123 

Norges Kommunoa 90 10090 
Nor Pipe 6 89 105.75 

NorseoGos TV. m 10125 
NorseaGas 7 89 100X5 

Norsk Hvdro 6ft. 


DM Straights 


Issuer 


- y:a 
Con Mot Price Mar 


Cur 

Yid 


European 


□ 


Amro Bank 

5»™ 

TO 

101.75 

5.43 

5.4 5 

AS II nog 

6*™ 

•5 

103.75 

6.16 

6™si ; 

Audi Fin Nv 

7*» 

94 

1074)0 

<06 

AM 

Ausir Control 

6'! 

BB 

103X0 

4X1 

521 

Austr Control 

TM 

8® 

101JS 

6J1 

?_2£ . 

Austr Canlroi 

■ ’* 

89 

102.00 

7X4 

B.70 

Austr Control 

7M 

91 

104.50 

<20 

rjo r 

Austr Con It pp 

5M 

92 

1O0L7S 

522 

5A6 

Austr Control 

S'™ 

92 

IQ2J0 

7X3 

a.a s | 

Austr Control 

6 

96 

98.75 

6.18 

&-O0 1 

Audr Control 

4fti 

97 

104 25 

6.16 

M7 • 

Austria 

7ft* 

B9 

106.75 

4.15 

r.’4 

Austria 

5ft™ 

TO 

101.10 

528 

5*9 1 


Norsk Hydro 

OE LE G 

Oest Danaukroi 

OestlndVer 

Oslo 

Oslo 

Oslo 

Pnlllps Lp Jun 
Pk Banken 
Portugal 
Prudential Fin 
[ Rabobank 
Rank Xerox 
Renault 
SCN 
SCN 
SCN 
SCN 
SDR 
SKF 
SNCF 
SNCF 
SNCF 
SIQToil 
Statoll 
Statoll 
Stoioil 
Steweag 
Suoerfos 
Sweden 
Sweden 
Sweden 
Sweden 


89 10225 

92 103.15 
95 10225 

94 108.15 

95 105.15 

90 102X0 
90 10275 

93 10520 
92 10625 
*6 96.15 
92 107.7S 

4 *7 9820 

7ft* 94 108.90 
TV: 93 10425 
B 90 10825 
8 91 10620 

7ft* 94 102.90 
«5 10120 



Swedish Export 10'. 
TauermnitobanN 9-* 
Thvssen 6ft. 

Vienna yftg 

Volkswagen 71.! 
wacker-Chem. s'* 
west Lb 5ft, 


95 10*4)0 
93 102.75 
89 10423 

92 10925 

93 1094M 
*3 110-00 

88 100.95 

89 10245 

93 101.00 
97 *920 

96 9420 
*5 99.90 
89 10325 
W 107-00 
95 106.75 
*8 100.25 

91 10825 

94 117.75 

95 10125 

92 106AS 

93 104.75 

94 100.73 
98 9185 


623 7.16 
SM 328 
5JM 5X1 
525 523 
529 5X5 
5X3 <10 

64» 520 
120 4X3 
727 <31 

<14 722 
524 <05 

ILO. 588 
325 <38 
S23 <97 

<61 9419 

523 <99 
6X6 625 

622 7.11 

644 <85 

<87 5.97 
<99 721 
7-71 749 

<Z1 <18 
<14 724 
340 820 

4X6 7-16 

<47 <63 

526 <67 

644 627 

628 74)4 

<13 <06 
<92 681 

623 621 

5X8 7-33 
<24 09 

<55 725 

7.10 <98 
523 *28 

624 <54 

527 595 

3X6 567 
<30 7.16 

<75 <97 
526 <57 

022 823 
<06 623 
623 7X0 
<17 646 
587 <59 

728 822 

<56 725 

<98 84)0 

<33 598 
589 7.19 
<21 <09 

408 74» 

<53 7.17 

<96 729 
<T4 721 

625 7.17 
<75 <90 

<39 <97 

729 746 

<70 74M 

427 724 
3.97 722 
<20 729 
5.17 594 
<86 <33 
5X2 527 

429 <27 

422 522 
7J0I 74)1 
624 7.95 
628 726 
<11 <79 

< 0 * <11 
7.93 9X7 

622 829 
<47 <43 
7.70 827 

623 <92 
S.98 tm 

<49 <19 


Nan-Eurapran 


r... VIHlUyU 

r I Allied 
r : Amco 
r ' Australia P/P 
7i* ; Australia I Ser 


9 92 11245 <08 7.99 

m *3 106M <JS 6.96 

TVs 94 IDS 00 624 7,14 

7ft! 92 102.85 <73 7.17 

f * 91 100.75 505 521 

9ft* •! M3J5 518 824 


EEC 
EEC 
EEC 
EEC 

EEC 
E I B 
E I B 
EIB 
EIB 
E I B 
EIB 
E I B 
E I 9 Apr 
E I B Aug 
E 1 B 
E IBTSer 
EIB 2Ser 
E I B May 
E I B Aua 
EIB 

E 1 B Feb 23 
E I B MavOl 
E I B Mar 
E I B 
El Bin 
E I B 
E I B 
E I B ISer 
El B2Ser 
E 1 B 
E I B 
E 1 B 
EIB 
E I B 
E I B 
E I B 

E I 8 2. Apr 

E I B 

E I B 

E I B 

E I B 

Eur atom 

Eurafima 

Euroflma pp 

Eurafima 

Euraflms 

Euroflma 

Eurafima 

Eurafima 

Euroflma 

IADB 

IADB 

■ AOB May 

IADB 

IADB 

IADB 

IADB 

I AD B Aua 

I ADB Dec 

I AO B Jen 

IADB 

I A D B Jul 

IADB 

IADB 

IADB 

lie 

ife Pp 

world Bk 
world Bk 
World Bk 
World Bk 
World Bk 
World BK 
World BK Aug 
Work) Bk 
Work) Bk Pp 
World Bk Pp 

world Bk 

World Bk 
World Bk 
world Bk 
World Bk 
World BK Po 
work) Bk Pp 
world Bk Pp 
World Bk Pp 
World Bk 
World Bk 
world Bk 
world Bk 
World Bk 
World Bk 
world Bk 
Work) Bk 
WOrld Bk 
World BK 
World Bk Nov 
World Bk Feb 
World Bk 
World Bk 
World BkAug 
World Bk Jan 
world Bk 
World Bk 
Work) Bk 
World Bk 
World Bk 
world Bk Mar 


<ao 628 

<13 623 
422 9 A) 
424 520 
31X0 590 


5X4 620 

530 724 

820 928 
571 9.91 

849 104)7 
6i? 740 

4X4 744 

6X3 7-75 

<99 822 

733 «22 
545 <83 
522 <83 

597 7.13 
595 73S 


7 95 1054)0 <19 447 

*9! 97 10333 <17 643 
6 93 111,13 522 720 

Sft* 93 10020 521 533 
BU> 93 11025 <14 7X8 
74b 94 10235 727 746 

B 94 10545 <99 727 

9ft4 94 10825 505 827 

7ftt 9J 11X95 429 728 
714 M 1094X1 
6V! 77 10220 
10 89 1084)0 

5V, to 10120 

6 W 10175 . — 

7** 90 10525 449 743 

8V> 90 10020 740 8 09 

4V» 91 10325 

8 91 110JO 

101! 91 11X25 
10W 91 1064)0 
10ft. 91 10623 
B'A 92 10840 

8ft. 92 1D64M 

8ft* *2 10BJOO 

9ft* 92 1104)0 
10 92 10820 

TV, 93 10940 
716 93 109.75 
7ft. 93 108X0 

8 93 T10J0 ... 

SVt 93 1T07S <13 7X5 

71A 94 10840 540 <68 

7ft* 94 11020 

8 94 11125 

> 94 nun 

816 94 1124)0 

4ft* 95 10540 

5** 96 9723 <03 578 

4W 96 KXL73 641 

6ft» 96 10220 

* 97 91.90 

97 10040 

6V% 97 9940 

6ft) 97 10570 

5V6 *8 95,00 

5ft. 16 8225 

* 14 8423 

7ftt 93 11X30 64)9 <92 

6 Vi 87 100.15 321 <24 

SV6 88 1004X1 5X7 320 

lOU 91 10840 744 9X4 

Tfti 92 10023 522 7.13 

9 93 109M 626 <36 

7ft* 94 10825 <0* 7-0* 

616 96 101X0 <04 <16 

M* 97 10140 <13 <36 

9ft* Bt 10923 427 848 

Tfti 91 109.13 525 7.10 

7V! 92 10723 5X3 641 

B<6 93 11220 

9 92 11425 

7ft< 93 11025 

8 93 11120 347 7.19 

93 11323 S23 722 

8(6 93 11225 

8 Vi 93 11200 

7V! 94 1 094)0 

716 95 10673 

616 M 10020 


743 728 
7.96 771 
74« 725 
720 72* 
7X6 <93 
820 9.1= 
825 <S7 
745 7X1 

7X3 749 


EEC 
E I a 

EIB 

E urofHmo 
Cuivllnia 
Evrofima 
Euroflma 
Euratlmo 
EApgrtflpens 
Finland 
Fimood 
Finland 
Ford Motor 
CEC 


721 7X3 
723 729 

729 72* 


748 942 
779 82* 
826 7X7 
7X4 127 

723 724 

TJP »40 
7X9 7JS8 
729 723 
<19 S44 


Gillette 
ADB 
(BM 
Italy 

KB Ifhno 
Mogol Finance 
Merrill Lwnch 
Merrill Lvnch 
Mitsui Trust 
Moat* 


Maroon Gtv 
Maioro la 
N S Wales Trsv 
Ned Gamine 
Nersa 

New Zeafejna 
Now ioa land 
New Zealand 
Nissan Motors 

O L B X/w 
Oslo 

Farbel Fin 
Potminov 
POUDMt 


747 724 
729 7X3 1 

729 941 

728 <04 
723 

<07 744 
94U 92* 
727 74* 
742 7X6 
<02 823 
727 841 
747 <31 
723 <2S , 
BJH 826 j 


<05 7.13 
523 7.19 
<19 727 
<12 727 
64)0 <31 


529 623 
<15 <07 
<13 <13 

<15 <14 
624 651 

<14 SJV 
7.16 623 
no. 74M 


T/l .. 

10 93 m 

8(6 90 1024 ! 

96 53 L. 

TVs 91 98W 

1DW 93 lOSftk 
7 90 98fti 

7ft* 90 98* 

8ft* 93 104V* 

9 91 WWVj 

8V» 90 1 0316 

ip* 93 raw 

8 ft* 98 10336 
TV! 94 981 * 

9 93 10S 

916 90 104 ** 

914 92 Uf(! 

7ft* *3 981* 

714 98 97K 

9 89 102fti 

7ft* 96 1019* 

Sftft 89 101 ft* 

ID 90 105V* 

Pimai TO 90 103ft* u™ 

PlHbre Sotomon BYi 96 I0H! <18 <34 

PtHIto Morris 716 89 99tb 729 726 

7 93 I02ft6 

7** 93 *8V! 

Oft* 91 KXSVr 

7V* 96 99(* 

v 95 ion* 

7ft6 93 99T* 

Bft* 93 100 TO 

9 95 103 

8ft6 90 101ft* BJO 8L59 

8ft6 93 103ft* 746 8X3 


721 729 ! Posltoon*! 

6X7 <74 J Posttoonkl 
7X7 <88 • PosKpanM 
<21 904 I PasHoankl 


<ft* 9J M0V> 449 <7i 

4ft* 94 99V* 449 <63 

4 V* 96 109ft* 429 3X0 

5Y! n UR* 403 323 

4*6 93 WH6 <71 <39 

5ft* 9X U4» 4X7. 526 

69* 93 tOAL SM <32 

iVx 95 tee* ixs <09 

5 n mv* -us 4 4i 

5ft* *1 w* o« in 

Sfti 91 W9* 428 3X8 

5(6 96 tan* 449 IQ 

6U. 91 109*6 <87 

Sft6 93 MM 404 <58 

5ft* *1 USX 404 557 

«y* 90 1044s <61 621 

5ft* H wn* 409 326 

5ft™ 91 MX** 4X1 134 

4ft™ ft 990* 403 <7* 

4H> 91 990* <U xu 

5ft* n m xjg &u 

sftk n urn* un ut 

6ft* 04 99% *75 X*| 

r 9i nm 4Ji 3j» 

MOW <71 x» 
*»* « in** 404 <18 

6 W MW <24 S+J 

6 91 MOW. <33 167 

4* *3 IBM* 4X0 xu 

NIB 7 93 Wlfc <*4 <39 

NIB Jftfc » TO*™ 4«1 <41 

New Brunswick TV* #3 11>t* An Aft 

NfyrjMload B* ■* WH 401 7.11 

71* 90 18TO 419 , m 

9b 91 10A* 427 u, 

6ft* 99 99 490 408 

**t 9i ttfffc 409 XA 

5% 9* U7ft* 404 3 pm 

IY> *3 W7V 4JH Am 

5ft* 91 10* X25. St 

416 93 U46 4134 428 

7 H IHftt 111 . <J3 

TO 13 W sm <31 

*« 9J TOSTO <94 <18 

tfn *1 10646 4X7 <09 

<1* 93 99H 444 in 

TO 93 DMA. <81 u, 

5V6 94 MM 429 1B9 

- *4 tin* <06 5LM 



! Gent Motors Co TO 91 USftfc 
'GMAC “• “ 

GMAC 
IBM 

ind Bk Jaoeo 
Italy 
Italy 
m Cera 
Kensol EMC 
M MM 

M IWlMMl 

Montreal Cnv 
Maroon J P 
NIB 
N i B 


jprf-'" 1 ' 


Now Zealand 
NrwZfttBaDd 
Nippon T4T 
NIPPOO TIT 
NordLonaosaK 
Norway 
Norway 
Poc Gas 
Penney Jc 

PM Ito Morris 

Postleanki 


J;r.- 


729 7X4 ; Frees 0. GanBMr * *i im am SZ 
729 722 1 Prod & Gamut* 6ft* 93 tan* 


729 722 l proa & Gamete ... 

7X3 <70 I Proa & Gamble 3ft6 93 UMft* 
7x4 7X1 ; Quebec Hvaro — - 


704 <31 

7X7 «X1 

<08 <99 


Philips I mi 

Queensland 

R J Reynolds 

Rabobank 

SAS 

SDR 

SEK 

Sanwo Inti 

Sec Poc 

Sumitomo 

Sumitomo Ftn 


<40 826 

S.W 777 
7X2 821 
733 7X1 

<07 8X4 
776 776 

•XI US 
8X7 <74 


93 106 


Sumitomo Corp 9 Ufa 93 HJ7Ufa 


Sweden 
U B Norway 
Victoria P a 
wait Dtanev 
Wait Disney 
World Bk 
World Bk 
WOrld Bk 


m 


*6 93V* 

9 93 IDS** 

8** 90 lOSVi 
gu. 94 uni* 
9V* 95 1054* 
9V! 93 WTft* 
Sft* 93 lBSVl 
89! 93 106U 



SEK 
SEK 
SEK 
SNCF 
&E.K. 
Some Mae 
Sears 


Sweden 

Sweden 


T R« UK 

Tomv Elea p 
(IN Teat 
Wall Dtsnav 
World Bk 
World BK 
World Bk 
WtarMBk 

World Bk 

World Bk 
world Bk 


*M Ml 

484 L48 

W9TO .469. <07 
4 91 UR* 4JT 3X7 

4ft 93 991fa 4S in 
6* 98 .1*3*4 4K 3X0 

«fth 91 Utft 477 4K 

•ft* 91 9» SM *S 

4ft* 97 MM6 431 <U 

31* 91 WTO* 476 626 

Sft* 91 no* 429 <14 ■ 

5*r >91 MM* 42) <27 

n> u mu. Ax? <86 

Sft* 9S KM 477 522 

* TO MB* 476 552 

7 94 W49* 629 623 

TO 92 WX3D - 462 1M 
TO 92 W7V6 4S7 ft 

4ftk 96 IRA* (n r£ 

*H .96 . lOfl* , .<U S- 

7TO n IN* 457 <33 

« 94 W* 4X7 47* 

6ft* 9* R396 ' 4X6 5X6 
7 94 TOM 4 M 627 

Sft6 TO Ktrk. 2Z <M 

TO N m 47* Uo 


Yen Straights 


Issuer 


YJd Cur 
Cpn Mot Price Met Ykf 


3X8 723 

<50 7X6 
5X7 7JM 


5X2 723 

9X7 727 
527 6X8 
<14 <79 
6J7 623 
97 98-70 <18 608 


479 6X5 
(Vo. 6X8 
<0. 623 

<11 <15 

3X0 622 
<46 725 


475 724 
4X4 724 
498 <83 
<24 5X5 

5X1 <72 
<74 <94 

429 7413 
S3 0 822 
5X3 1X2 

3X5 121 


6 _ 

6 01 9X00 

89* 92 1022S 
5”* 96 9423 

6(6 88 10IXS 

4ft* 88 10250 

7** 89 107.10 _ _ 

». 90 MOT* 5X2 SJ 1 

7V! TO 10625 <19 7X6 

79* 90 70725 

> TO 10823 

10 TO 11323 

4 91 103XS 

7V* 91 1064)0 

7ft* 91 1005 

7TO 91 109.99 

9V* 91 11250 

10 VI T164M 

I0V! 91 11720 

Sft* 93 i nn vc <3| ^ 

•ft* 93 103.75 3X3 <14 

•ft* 91 1043S 
TU 92 10640 
7% 92 11O40 
BM 93 11225 
S’- 93 112X0 
SM 93 11X35 
9 93 114X0 

9M 92 11670 
Sfti 93 9923 
7M 93 100X0 
7M 93 109X0 
8 93 II 225 

7M 94 11025 

B 94 11220 <71 7.14 

«V* 94 11X25 <12 7.17 

4M 95 10325 <97 62* 

7 95 10650 527 <57 

7Y* 93 107.15 <93 6X5 
TU 95 1B7XS 537 673 
7ft. 95 11120 525 628 

Sfti 96 9173 <93 5X3 
6 96 100.15 S2S 529 

SM 97 9920 328 323 


7ft* 94 1149* 473 <42 , 

4 96 107ft* 424 SJ* | 

TO 91 1031* <93 6X5 1 

6ftfa « 107ft* <19 

5ft* 91 103ft* 

sm 93 umc, 

5ft* Ol 105 

4V. 93 99M 

5 93 IMP* 

51* 91 1041* 

7 95 114*! 

SM 96 TBS*. 

SftO 96 104*! 

..... 6 96 HUM 

Boyer Landed* SM 91 104** 

Bayer Verebxb 5*b 91 T04ftfa 


ADB 
A I D C 
Allied Corn 
Allied Sbnai 

Amex 

Amex 

Austr Control 
Austr Control 
Austr Control 
Australia 
Austria 
Austria A 
BFCE 
Baratovs Overs 


3X0 <11 
3X7 6X0 
<22 7471 
<38 723 
3X0 721 
<33 7X0 
<71 7X6 
<67 <14 
580 <76 
3X7 649 
SX3 <84 
3X8 7J3 
587 623 


Belgium M 
Bpca Finance 
British Petrel 
CAECL 
CNCA 
CNCA 
CNT 
CNT 
CNT 

Can Natl Raitw 

Canada 

Canada 

Canadian pdcb 
OkiBu Electric 
Coco Cola 
Council Europe 


4ft! 94 99*6 

6 93 104** 

7 92 10*16, 

3** 14 KtlVfa 

4ft* 92 98V! 

5V* 94 101*! 
4ft* 92 99'6 

5*6 92 108 
3ft* 94 102ft* 
6M TO 110*6 
4M 97 186M 


4X2 5X7 

SJJ3 5X4 
427 5X8 

426 437 

AO. I 

424 328 
4X0 <13 
4X4 323 
5.16 <53 
<13 5X5 
4xe sxo 

4J9 5X1 
47S 446 
<04 <73 

4X1 6X1 

4*0 <04 
473 4X4 
483 <04 
<33 4X1 
<53 <79 
4X7 499 

<03 520 
413 <74 



May 30 


SM 93 IBSM 453 32 3 

6ft6 TO lllft <12 <07 

4ft* 97 9*** 426 413 

Sft* TO 106 420 <42 

— : : = S W M1M 443 493 

Council Europe 3*6 94 103ft* <7* <11 

Council Europe 6 M 108** 477 551 

3 93 1009* 479 <M 

•V* TO 113 477 SM 

SM 92 HBM 4S2 <00 

51* 93 101ft* 479 <08 

SM 92 MUM 476 US 

•ft* 92 MtTOfc 4 X 4 <17 

93 110 409 06 

5M 98 TOM 4X0 <36 

•ft* 98 MW! 4*7 SXO 

7 94 TIM 621 623 


Crj-vunnois 
Credit Fonder 
Credit Natl 
Denmark Feb 
Oenmark Jan 
Denmark 
Denmark Mlg Bk 7 
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jNTH EWiWS 

Ma y 28s International Talks 
#^on Terrorism 

Gw ** Edwjm Mcesc 3d 
“fllop (rfficaals from Japan, Canada. and ’ 
countries ^ meet to discuss 
mieraauonai cooperation against terrorism, 
meeting came as France tightened se- 

SEP/aS* to a fetter 5wn the Cam- 
WS® ^Sohdanty with Arab and hfid- 
Ule fas t Polibcal Pnsnnm utiirli 
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May 15 : JoblessRate 

Expected to Reach 11 . 7 % 

IN SEK, France's national ««nnmi(» incti- 
tute, in its outlook for the rest of the year, 
predicts that unemployment will rise to 
1 percau and inflation to 3.5 percent 
w ““® the growth rate will stagnate at 
about 1.1 percent It attributes the rise in un- 
employment from the current 1 1.1 per- 
cent to continued economic restructuring. . 

May 11: Barbie Trial ■ 

Opens in Lyon 

The trial of Klaus Barbie, bead of the 
Lyon Gestapo from 1942 to 1944, opens in 
Lyon, the city which was considered the 
center of resistance against the Germans. 
Barbie. 73, is on trial for crimes against 
humanity during World War Q. On May 14, 
he began boycotting the proceedings, 
contending that his expulsion from Bolivia in 
1983 was i lleg al-, Barbie reappeared in 
court May 26, after Judge Andr6 Cerdini or- 
dered him brought bade to face witnesses. 


' ^ March 28: Mitterrand, Kohl 
Unify Arms Approach 

, After more than four hours of talks, 

K ‘ Chancellor Helmut Kohl of West Germany 
•* «' and President Francois Mitterrand an- 
^ n ounce that they have unifi ed their positions' 
t ,‘l on European defense and disarmamenL 

April 24: Le Pen Announces 
f- . ; Presidential Candidacy 

^ ^ Jean-Marie Le Pen. the leader of the ex-_ 

■* V ‘ treme-right National Front, announces his 

: candidacy in the 1988 presidential elec- . 

•> dons. The announcement, and subsequent 

statements by Mrci* Pen-sir television, ’■■■ ’ . 
create rifts in Prime Minister Jacques Chir- 
ac’s Rally for the Republic party. Michel 
• Noir, the Gaullisr minister for foreign trade, 

warned his colleagues against moving to- 
ward Mr. Le Pen’s ideology to capture votes. 
Mr. Chirac appealed for an end to the 
dispute, but refused to take rides. 


- IN THIS REPORT 

TV Makes Waves .11 

Privatization leads to a scramble for share of 
France's expanding television market 

, m -** “ 

j ' i Culinary Mystique 12 

_•> Does France’s gastronomic mystique really 
" > ; match reality? 
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France: Political Strains 


Warming Up for Presidential Election 


Le Pen’s Candidacy Exposes 
Divisions in Rival Parties 


% Brigjd PbHKps 

P ARIS — The election. for the next 
French president is still a year away 
but already it looms as a race that will 
tear at the fiber of the traditional 
parties and trouble the conscience of France. 

The prospect of the election has sharpened 
rivalries within both conservative and leftist 
parties as. politicians and partisans line up 
behind competing potential candidates. The 
in te rnal tensions have come into public focus, 
particularly within the coalition of conserva- 
tive parties that was elected with a slim major- 
ity.to the National Assembly .14 months ago. 
However, no issue is bkety to highlight those 
. tensions more than the question of how to 
react to the extreme-right National Front par- 
ty. 

The National Front leader, Jean-Marie Le 
Pen, rail for president in 1981 and culled less 
than 1 percent of the vote in the first round of 
balloting. But since then, his fortunes have 
turned. 

He has had respectable showings in munici- 
pal and regional elections and in the 1984 
election for the European Parliament. In last 
yes's legislative election, he woo almost 10 
percent of the vote, which, under a new propor- 
tional voting system, gave him 35 seats in the 
National Assembly. 

Mr. Le Pen is the only declared candidate in 
the presidential election that should be held 
next spring. With the legitimacy that he has 
gained from a place in the National Assembly 
and a soft! base cl popularity of about 10 
percent he has .become ever more raucous in 
thumping his ultraconservative platform. 

He believes the unemployment problem can 
be sdved by offering job5 'to Fren chm en first 
and sending immigrants batik to their home- 
lands. He proposes incentives for women to 
stay at h orn** with their children. He demands 
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Raymond Bane 


Francois Minenand Jacques Chirac 


Jean-Marie Le Pen, the leader of the National Front. 

Even if there are no outright vote- 
sharing deals done with the National 
Front, will other parties be tempted to 
borrow Le Pen’s rhetoric in order to 
steal some of his sympathizers. 


reinstatement of the death penalty, and is regu- 
larly called anti-Semitic, racist and xenophobic 
in the press. 

Most recently, be outraged television view- 
ers by proposing that AIDS victims, whom he 
(ailed “today's lepers,’' be isolated in homes 
“as we would do for any great epidemic.” 

“We should have the courage to admit,” he 
added, “that AIDS can only be caught through 
drug-use and sodomy.” He went on to accuse 
Health Minister Michele Barzach of being “an 
accomplice to genocide, under orders of the 
lobby financing pornography and sex shops." 

Mr. Le Pen’s positions are considered dan- 


gerous by a strong majority of (be French. He 
has been unable to boost his popularity above 
10 percent in the past two years. All the main 
political leaders distance themselves from Mr. 
Le Pen. and polls show that any party that 
forms an alliance with the National Front is 
guaranteed to lose an election. 

Yet, he has maneuvered into a power-brok- 
ing position that goes well beyond his electoral 
support. He is malting his issues the election 
issues, and he is wreaking havoc in the tradi- 
tional parties. 

“The biggest question today is: Will the 
issues of the National From be the main issues 


of ibe presidential campaign for the next year." 
said Jtirome Jaffrfc, director of political analysis 
for Sofres, France’s biggest polling firm. 

He added: “For the moment, other parties, 
and especially the conservatives are in a posi- 
tion of being forced to talk about National 
Front issues like immig rants and AIDS vic- 
tims. If this continues, the National Front will 
gain an influence far more important than the 
percentage of votes it gets in the presidential 
election. Today, the French political scene is 
ailing from an illness caused by the extreme 
right." 

That is what man y politicians worry about 


in this long run-up to the election. Even if there 
are no outright vote-sharing deals done with 
the National” Front, will other parties — espe- 
cially on the right — be tempted to borrow Mr. 
Le Pen’s rhetoric in order to steal some of his 
sympathizers. 

That question was posed recently in a front- 
page lament in Le Monde by Foreign Trade 
Minister Michel Noir. a young and risible 
member of Jacques Chirac's Rally for the Re- 
public party. “Are we,’’ he said, “ready to 
sacrifice our souls in order to win elections? 

Continued on page 10 


Defense Policy Shifts From Isolationism Toward Europe 


By Kenneth RTTumnennan 


P ARIS — Ever since De GanDc re- 
turned to power in 1958 and finalized 
work on die French strategic nuclear 
force, French defense policy could be 
summarized in a single phrase: securing the 
national sanctuary. 

However, over the past five years a series of 
gradual shifts have brought about a major 
change ^ French strategic policy. 

In a speech last September ax the French 
National Defense Institute. Prime Minister 
Jacques Chirac announced that France was 
abandoning its isolationist defense policy. 

Mr. Chirac emphasized that France's securi- 
ty no longer depended on the national sanctu- 
ary alone, but would be “played out on the 
borders of her neighbors." He added that 
threats to French security “could also come 
from the sea, which covers more than two- 
thirds of the globe.” 

French strategists have long debated the role 

that French aimed forces should play in die 
defense of Europe. Even De Gaulle, who pio- 


neered French isolationism, insisted- that the 
French 2d Army remain stationed in West 
Germany despite France's pullout in 1966 
from the NATO integrated command. 

The gist of French conventional strategy 
then became the ambiguity of when and where 
French forces would join the battle before the 
suicide weapons of die French nuclear force 
were unleashed. 

But, in fact, according to a 1985 West Ger- 
man defense white paper, secret agreements 
woe drawn up between France and the North 
Atlantic Treaty Organization specifying how 
the French would coordinate with the integrat- 
ed NATO forces in central Europe. 

Further clarification of this role was made 
on Feb. 25, 1982, when President Francois 
Mitterrand of France and Chancellor Helmut 
Schmidt of West Germany announced the for- 
mation of an “alliance within the alliance." 

Until the French Socialists came to power in 
1981, the idea of a “French-German pillar” to 
European defense, set out in the Elyste Treaty 
of 1%3, had remained a dead letter. 

■ But soon after the Socialists took office in 
June 1981, Prime Minis ter Pierre Manroy be- 
gan describing Western Europe as a common 


“space of defense" and called for “an autono- 
mous center of miliiaiy decision in Europe.** 
After the 1982 French-German summit 
meeting, military cooperation between the two 
countries increased dramatically, with biannu- 


We are 

advancing toward 
a European 
defense.’ 


al meetings between the French and West 
German defense ministers, joint troop maneu- 
vers in West Germany and cooperative arma- 
ments development. 

The following year, a major reorganization 
of French ground forces was ordered by De- 
fense Minister Charles Hemu to increase then- 


mobility in the European theater. An “air mo- 
bile" division was created, with 240 attack and 
anti-tank helicopters, as the centerpiece of the 
47.000-member Rapid Deployment Force. 

As Chancellor Helmut Kohl of West Germa- 
ny said in Paris recently, the perception of a 
shared European defense has become so 
strongly anchored that most Germans realize 
that “French soldiers serving in West Germany 
are also defending our freedom.” 

However, the most spectacular move toward 
a European defense was Mr. Mitterrand’s offer 
in January 1986 to consult with Bonn in times 
of crisis on the use of French tactical nuclear 
weapons. 

In a press conference in Paris on May 22 
following a French-German summit meeting, 
Mr. Mitterrand called the French strategic 
nuclear force “an important contribution to 
NATO's deterrent” capability, even though the 
final derision concerning its use remained with 
the French president. 

“We are advancing toward a European de- 
fense,” he said. “Both Germany and France 
are moving deliberately in this direction.” 

However, there can be no joint French- 


German military command as long as West 
Germany remains m the integrated NATO 
command, and France without. 

“The problem is that the French have their 
own disparate command,” said Manfred 
Worner, the West German defense minister. 
“And the joint NATO command structure is a 
deterrent factor of high degree. An attacker 
knows he is going against several countries at 
once. It is a problem the French wfll have to 
resolve.” 

Whether or not France will opt to rqoin the 
NATO integrated command remains an open 
question. Noting “the paradox'* that West 
Germany lacked a nuclear deterrent despite its 
NATO membership, while France had a nucle- 
ar deterrent while remaining outside the 
NATO command. Mr. Hemu said that this 
“could lead in coming years to modifications in 
the legal statutes of the Atlantic alliance." 

Mr. Hemu is not alone. The French military 
establishment has responded favorably in re- 
cent years to the upswing in French-German 
military cooperation, and sees German 

Continued on page 12 
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Privatization Proves Inefficient 
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By Vivian Lewis 


P ARIS — Criticism of the 
way French comp anies 
and banks are being pri- 
vatized is moun ting The 
government, and particularly the 
team at the finance Ministry 
handling the selling off of state- 
owned Finns, is being attacked by 
the Socialists led by Pierre Bere- 
govoy, a former minister of eco- 
nomics. for mispricing and for. 
cronyism, for interfering with 
free markets and for conflicts of 
interest. 

The privatization system is al- 
ready proving inefficient, and if 
newly private shares continue to 
be seen as a sure way to earn 
money fast (by slagging, selling 
shares for a profit after subscrib- 
ing) it may even become unwork- 
able. 

Meanwhile, newly denational- 
ized firms, like Paribas, are under 
attack by their new shareholders 
for failing to give board rep resen- 
la lion to the overwhelming ma- 
jority of shareholders, 3 2 million 
small French investors who own 
four shares each 
Since success of privatization 
will be a key plank in the 1988 
election campaign of Prime Min- 
ister Jacques Chirac, these 
charges are too serious to be ig- 
nored. Successful denationaliza- 
tion. the French are beginning to 
realize, will not only be a matter 
of finding buyers for equity for- 
merly held by the state. How they 
are found matters too. 

A major issue is the price at 
which the shares are sold. In or- 
der to be sure to sell the shares it 
is offering — and to make sure 
the public will make money from 
denationalizations in the longer 
term — the Finance Ministry has 
pitched prices low. 

One result has been that the 
French have learned to stag, to 
bid on new issues in order to sell 
with a gain as soon as trading 
begins. This tactic has already 
been adopted by 20 percent of the 
purchasers of Paribas stock, de- 
spite the chances of a one-for-10 
free share in 18 months if they 
hold. 

Fearful of attack from the So- 
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“ Price per share in Ranch francs. 


Cialists, the team around Finance, 

Economics and Privatization 
Minister Edouard Balladur has 
also tried to control information 
about pricing. 

Daring the drawn-out process 
of attributing shares to French 
resident individuals, who have 
priority in purchase under the de- 
nationalization law, trading on 
the “gray market” operated by 
London brokers will already have 
begun — at a premium. 

But to try to control French 
demand for the new stock, the 
government clamped down 
on quotation or even newspaper 
publication of gray-market prices 
in France. 

Some French investors, realiz- 
ing that the number of shares 
they are likely to receive will be 
reduced, have reacted by filing 
applications for every member of 
the family This is one reason the 
□umber of shareholders has sky- 
rocketed in France: Although a 
French bank is accused of fraud- 
ulent multiple filing in the Brit- 
ish Gas privatization, there have 
been no charges of fraud so far 
within France. 

The system is resulting in a 
paperwork nightmare for banks 
and brokers handling ^ applica- 
tions, and for the newly priva- 
tized companies to deal with. 
Furthermore, chances are that 
what France is achieving is not so 
m uch a broadening of share-own- 
ership as a multiplication of the 
number of accounts among mem- 
bers of families that already are 
in the habit of owning stock. 


To try to stop the proliferation 
of new brokerage accounts, bro- 
kers like Jean-Pone Knot ton are 
requiring that a mmimom cash 
balance of 20.000 francs (S3.500) 
pa account be maimained. 

One lrnig - rimTrgring issue has 
now come to the foe over privati- 
zation. French companies are re- 
miss about getting information to 
their shareholders. For example, 
they do not maintain a sharehold- 
ers* roll in order to inform them 
about htwituiI or interim results, 
splits, rights issues or annual 
meetings. Proxy fights are impos- 
sible, because bidders cannot 
contact shareholders. 

The replacement of paper 
shares with electronic bookkeep- 
ing entries has made matters 
worse. Many shareholders who 
wanted to attend the first post- 
nationalization animal general 
meeting at Paribas simply could 
not get an admission ticket from 
the bank or broker holding their 
stock. 

A related problem is that 
sh a re holders under French law 
may not vote by proxy — only in 
person. Frustration resulting 
from l*r lf cf information may be 
one reason there is so much agita- 
tion to get representation on the 
boards of denati o nalized compa- 
nies for smaTl shareholders. 

Some of this agitation may re- 
sult in needed reforms of French 
stock market traditions. Owner- 
ship without representation is not 
shareholder democracy. 

Perhaps more politically dan- 
gerous in the long lean are accu- 


sations of cronyism and conflicts 
of interest. Sometimes the 
charges made in the French press 
border on the ridiculous, like the 
theory that Mr. Balladur is look- 
ing for a job for himself at a 
denationalized company after Be 
leaves the Finance Ministry. 

But there seem to have been 
some odd inclusions, and onus- 
sons, among the block share, 
holdings sold during some recent 
b«nk privatizations. The system 
sets up a hard core of French 
institutional investees wfcopay a 
premium over the public under- 
writing price in return for a block *-• 
of shares end a say in the future 

of a company or bant 

The dismissal of the former So- 
cialist-appointed cHarnnan of. the 

Banque de Travauk Publics 

shortly after its privatization 
made it dear that polities. does 
have a role in the des i gnati on of 
newowners. 

In addition to paying a •premi- 
um. the block shareholders have 

to keep their stock foraperiodof 
years. But nnlike the public, they 
can gee exactly as many shares as 
they seek and do not face redac- 
tion because of excess demand.. 

The international side of the 
selling off is not very popular 
either . Bidding is essentially, con- 
fined to institutions outride 
France, just as it & essentially 
confined to individiialsL mtidle 1*. 
France. 

Pupw that sought perinution 
to have their shares listed outside 
France were turned down by die 
Finance Ministry. _ ; 5 _ . 

One reason is that the Finance 
Ministry distrusts foreign-mar- 
kets even more than k distrusts 
French ones. Fearful that a for- 
eign listing vriE result ii a de- 
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that it cannot control the mhjr- 
try has consistently bfocked at- 
tempts by privatization compa- 
nies or their underwrites urtnake 
a public listing outride- Frantic. 
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P ARIS — French companies are not 
going to miss the chance that a declin- 
ing dollar gives them to buy U.S. 
assets cheaply. For those companies 
| with global ambitions, 1987 is likely to be a 
year of international, and particularly UiL 
investment 

la order to internationalize their invest- 
ments. these French companies will have to 
internationalize their capital and borrowing as 
well. 

, However, because of nationalism at home, 
j French companies are not always as free as 
• their foreign rivals to become truly multina- 
tional 

A sign of the times is the decision by Sanofi. 
a pharmaceutical and cosmetics firm quoted 
I on the Paris stock market although it is two- 
thirds controlled by the oil company Hf-Aqui- 
taine. to apply for quotation on the Swiss and 
West German markets as part of a capital 
increase in May. Sanofi hopes to win share- 
holders from Benelux and Britain as well as 
West Germany and Switzerland. 

Its parent. Elf -Aquitaine, which is quoted on 
the Paris Bourse although it is controlled by 
the French government, plans to gain a listing 
this year on the New York Stock Exchange. 
This will be the first Big Board listing for a 
French parent company. Bui because Elf di- 
rectly and Sanofi indirectly are controlled by 
the government, it is difficult to dissociate their 
management policies from government ones. 
Furthermore, even French private sector com- 
panies are limited in their internationalization. 

French private sector multinationals, such 
as Lafarge or Club Mediterranee, already have 
their U.S. subsidiaries on the New York Slock 
Exchange. 

Others, such as BIC Corp. or Liquid Air, 
subsidiaries of BIC and Air Liquide; are traded 
over-the-counter in the United States. These 
listings are either the result of marketing ploys 
aimed at winning consumer support or result 
from takeover bids of listed firms. 

But their parent Firms, fearful of losing con- 
trol to foreign investors, so far are not listed 
outside France. 

Ufarge is a cement Firm, which bought Gen- 
eral Portland and in late 1986 for preferred 
stock the National Gypsum Alpena plant It 
has importam interests in biotechnology, part- 
ly m joint ventures with Aji-No-Moto of Ja- 
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pan: Club Med runs holiday «wnpc world- 
wide; BIC ballpoint pens, lighters and 
razors; and Air liquide is the world’s 
producer of industrial gases through the take- 
over of Big Three Industries in the United 
States last year. 

Lafarge is being advised by NDdco Securities 
in its efforts to gain a listing this yo»r in Tokyo. 

Other French firms that are said to be hop- 
ing to raise equity in Japan are Louis Vuition, 
BSN. MoSt-Hennessy, Air liquide and Pari- 
bas, a recently denationalized bank. Before the 
French government took it over in 1982, Pari- 
bas was the only French firm with a Tokyo 
listing. 

Another mark of the times is the increased 
internationalization of French bond market 
operations. In December. Rhdne-Poulenc, a 
nationalized chemical company, helped pio- 
neer the use of perpetual floating rate capital 
notes as a way of increasing capital without 
selling shares. It could not do this because it 
had already issued the 25 permit maximum at 
preferred shares allowed to state-owned fam* 
under French law. 

The issue raised S300 million which, atoug 
with money market p re fe r red stock raised in 
the U.S. domestic market, helped pay for the 
acquisition of the US. agricultural chemical 
subsidiary of Union Carbide. 

There are importmt regulatory and psycho- 
logical obstacles to Worldwide capital-raising 
by French corporation^ These obstacles hin- 
der them in creating foreign subsidiaries, in 
worldwide research, in siting prodnetion^ where 
it is most rational to do so. 


doseiy monitored and often imofered with cat 
trivial grounds. This was the cue when WUd 
by Carlo de Beaedetti ioir control 6t VhttOj V 
troubled antoparts marmfSCftBer, wuhiocfeS 


small put of ValAo’s business is in making 
brakes for tanks. - 

If KhAne-PouIenc or mwIiw state-owned 
firm won permlwi privatize its shares 
only a maxnmxm of 20 potted could bfe sdiftb 
foereigneri under French law. This contrasts 
with the a rtu ariop in ^aost pfher European 


rations either , do ootJafoWtiie natkmaEty af 
those who own dxaj sDG^wtbDt 
controls it is hard to tiadk investment, or do 
not partiodariy cam 

IhriSceNbnip Industri of Swedeo^rde^Gica 
of Spain ci4gpeps oi UJS+ DuuA, Rriii^f 
Japanese cot^mies that are £OnIrt)8e(t hy 



ratiois sedE-rntprevent fbrrign inyestorsfram 
ge ttin g a major stake. _ J-.j. ' 

French unions and the pweniujad -fertie 
o ony a nie s to justify ovctsagURrepiwti^fe 
pkdgmg that such an 

male jobs at home. A deasrOT^to i^mS^a 
laboratory in tire United $tates^£b&3is 
RhOne-Poulenc is doing with a former Union 
Carbide facility in Noth Caro lina 
fought foe. But a worldwide c omp agr ^ i^ntegi 


One problem is exchange controls, which cut 
the French market off from the international 
flow of both currency and capital Although, 
somewhat weakened, the system still interferes 
with m^jor bond or share issoes by - French 

companies. 

Foreign share or bond issues, intercompany 
loans, forward cover or prepayment of interest 
and principal payments on Joans are subject to 
rules requiring prior notification of fhe French 
Treasury, and sometimes prior approval, 
queues, etc. 

But exchange controls are only a symptom 
of a wider problem, the way the french gov- 
ernment and unions, and ultimately industry, 
view the world. Inward investment in France is 


French companies typically ;.acaMnjiwiy 
their a nimal reports with figures' abbafvenr 
net contributions to French expoctsI=pr^^ 
balance of payments. They give notonly thdr 
foreign sales but also their foreign saies m&nn- 
factured in France. Although these unmfcca 
are probably not accurate, this cxexcise in 
nationalism' is a thing that feW’ non^Frehch 
finns would considerfFbr France it is typical: 

Ahhou^i other countries practice job 

protecthxdsm and may also intenm wfifr dj- 
rect investment on-trivial grounds, the debate 
is different in France because no onein^dus- 
try appears to be willing to tittiphflo- 
sophical sacred cows: mercantiEszn, protection 
rf dranestic jobs, doing research at hratier«dl- 
“8 gootis or know-how abroad even. at .a loss, 
or keqnng foreign investors from contrbSiriga' 
conqxany. . 
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Le Pen Exposes Divisions in Rival Parties 

Continued from page 9 v*Si!f r ?- a “J actually vote for him for a second 
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TJSf ^ man c s>7nplorns today Of the early 
1930s when the end of an economic Ssb 
sparked upsetung increase in extremism —we 
^ "ft^oaUow development of hatred, 
racism. ann-Semuism. ^ 

Mr. Noir was reprimanded for so openly 
exposing the divisions within both the RPR 
party and us coalition partners, the Union for 
a French Democracy (UDFj. But nol befrS 
the damage was done. Mr. Noir's soul-sSrcS 
ing statement set off a scurry to take sid« 
the question, with some seeing the expediency 
of trying to capture Mr. Le Pen's base of 
nghtist voters and others, like Mr. Noir arim 
mg that such an approach only legitim™ 
extreme-right philosophy. 

The inddent will almost cer tainl y he re- 
solved with statements over the next few 
months reaffirming the conservative parties’ 
refusal to form any partnership with the Na- 
Front. But Mr. Le Pen has already 
achieved much of his purpose — he has caused 
open disarray in the ranks of the traditional 

neht anH hu> mqfid i U!r Anna fho 
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ngnt and he has made his own Ideas the center 
of debate. 

The strain caused by the debate over Mr. Le 
Pen only adds to the existing problems within 
the conservative coalition over the choice of 
presidential candidates. 

Mr. Chirac is virtually certain to run. For- 
mer Prime Minister Raymond Barre is also 


ADDRESS, 


CTTY /COUNTRY/CODE , 


considered a sure candidate. Former President 
Val6ry Giscard d’Estaing has reluctantly 
pulled out of the race. But foe young culture 
minister, Franqois L6otard, is still a .possible 
contender. If thie posable candidates aU decide 
to run, it would seriously fragment the rightist 
voting base, already splintered to some extent 
by Mr. Le Pen. Pollsters agree that that would 
inevitably help the Socialist Pany. 

The Socialist Party won a majority in the 
National Assembly in 1981 bat lost to .Mr. 
Chirac’s coalition last year. If can take souk 
comfort from the divisions m the rightist coafi- 
tioo. Socialist President Francois Mitterrand - 
has recently surged ahead to take a convincing 
lead as the most popular presidential candi- 
date. Yet that popularity may be an Station. . 

Mr. Mitterrand is viewed as above the fray 
and a sagacious higher authority wfaohasman- 
a £fti to govern for the past year with a conser- 
vative prime minungr without compromising 
his Socialist principles. - -j-. 

“The Socialist experience since 1981 is per- . 
naps^the Socialists’ greatest chance for'soc^' 
Mr- Jaffrt said. The French, even rightist- 
y* ? 8 ' ** no longer afraid of a left-wing, 
^^oent. They have seen it isn’t thatififfer- x 
tojJJ Cons f rva tive goveromenu. Solthei; 


actu^Iy vote for him for a second foriiu^year 
presidential term. Votera have trouble seeing 
what new program he would offer. 

_Also damaging Socialist chances is the fact 
-muMr. Mitterrand may hot azmouhee wheth- 
cr be will run until it is too laa Ttf -other 
asjnring Socialists, such as the popularibnnor 
agnculture mmister, Michel Rocarit to 
pare a campaign. ,. „ 

a ti^! Com ? lun i sl Party ^ worstrplacedof 
afl the parties. Its leader, Georaes Marches. 

a Yrar ago that^Sj nbtfhn 
***** Communists' disjhal 
^■2^ cenl “ legislative efcctiotB 
totbt2 ° 
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Iriuch that support may be goingto:the 
Sodahst Party, which is unlikdy to consider 

with ComhtiuasO. 
su^ as foe short-Uved alliance. focy-fOTpcd in 

aa^thf^ < ?° m ™ ttee °f the party reomtiy 
gare the nod to the uncharismati^ earthy, 
party official Andrfe T rim. 
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Divvying Up the Airwaves 


Privatization Leads to Scramble for Share of Expanding TV Market 


By Mark Hunter and Lise 

Btoch-Moriiange 

A NTlBES — Suing, bar©. 
/V footed on the upper 
/ V his Jf acfat ' *ob- 

fl2 D ^T 8 r t£ own ^of 

a 12 percent share in the newh/ 
French television^ 

J? e was negotiating w^ 

pu J^yi business SauS 

5^ network CLa Cinq”), SflSo 
BeriMcom, for joint investments 
m a European satellite TV chan- 
neland co-productions in Spain. 

“I have wmten to Mr. Bcrhis- 
corn, said Mr. Maxwell “that he 
can l go on fighting so unreason- 
ably against Bouygnes and still 
remain a cooperator udth mein 
^ uro P c - He was referring to 
Francis Bouygnes, chairman of 
Bouyguw SA, one of the world’s 
largest construction companies, 
and Mr. Maxwell's majority part- 
ner m TF1, with 25 percent of the 
capital. 

The practices that Mr. Max- 
well considered .unreasonable in- 
cluded “suggesting 10 times the 
going rate” in salaries for such 
former TF1 stars as the variety 
show hosts Patrick Sabatier, St&- 
phane Collazo and Patrick S6bas- 
tien. 

They and others were hired by 
Mr. Berlusconi for La Cinq only 
days after the National Commis- 
si op for Communication and Lib- 
erties chose the group of investors 
headed by Mr. Bouygnes and Mr. 
Maxwell in a highly public com- 
petition to buy TF1 • from the 
state for 3.5 billion francs (about 
$583 million) on April 16. 

These were only the latest de- 
velopments in the French audio- 
visual scene. The situation was 
summed up by Pierre Lescure, 
director general of the P-nnwi Plus 
table TV network: “Do you real- 
ize what an obscene mess is going 
on here?" 

Certainly, the good old days of 
French television are gone forev- 
er. They began with TF1, 
France's sole, state-owned net- 
work until 1964, when the state 
opened Antenne 2. Eu 1977 came 
FR3. also state-owned. Both FR3 
and Antenne 2 are still state- 
owned The private sector en- 
tered the scene only when Canal 
Plus's encrypted signal was sent 
to subscribers on Nov. 4, 1984, a 
date now regarded as the start of 
a revolution in the French media. 

The revolution took a giant 
step on Feb. 20, 1986, when 
France Cinq, a network formed 
by the financier Jfatime Seydoux 
with Mr. Berlusconi, who runs 
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Robert Maxwell, left, and Francis Bouygues, part owners of newly privatized TF1. 


three networks in Italy through 
bis Fmmvest Commu nicazi oni 
company, came on the air. 

France Cinq's charter, negoti- 
ated by the' then-Socialist govern- 
ment, gave the network the light 
to broadcast off the city-owned 
fiffd Tower. This infuriated Jac- 
ques Chirac, the mayor of Paris. 
The French film co mmuni ty was 
also horrified that, for the first 
time on French television, movies 
on France Cinq would be inter- 
rupted by commercials. 

After the March 1986 election 
of a center-right parliamentary 
majority headed by Mr. Chirac’s 
Rally for the Republic, and amid 
threats of lawsuits by Mr. Sey- 
doux and Mr. Berlusconi, Prime 
Minister Chine annulled France 
Cinq's concession last Aug. 2. He 
also annulled that of TV6, a mu- 
sic video network modeled on the 
American MTV, which had been 
established under the Socialists 
concurrently with France Cinq. 

At that point, the newly creat- 
ed and ostensibly independent 
National Commission for Com- 
munication and Liberties was 
handed the job of parceling out 
the airwaves. On Feb. 27, the 
commission awarded France 
Cinq’s frequency to a consortium 
led by the rightist publisher Rob- 
ert Hersant, with 25 percent of 
the capita 1 , and Mr. Berlusconi, 
also with 25 percent. (Mr. Bedus- 


coni and other officials of La 
Cinq declined to be interviewed.) 

The 6th channel was given — 
unlike TFl's assets, the airwaves 
for these networks were granted 
free — to an investment group 
dominated by the Compagnie 
Luxembourgeoise de T616dif fu- 
sion and the Lyonnaise des Eaux, 
France's largest cable TV opera- 
tor. 

Interruption of programs and 
films by commercials is now stan- 
dard on TFI, La Cinq and M6. 
Thai was the first sign that a 
stable, state-owned television sys- 
tem had become an open battle- 
ground. At stake are the audience 
shares and advertising revenues 
on which the state networks, like 
the private sector, depend for op- 
erating funds and profits. 

Though partly financed by a 
yearly tax paid by owners of tele- 
vision sets. Antenne 2 and FR3 
also claim 22 billion francs in 
advertising revenue annually. 
This is nearly 30 percent of the 
8.5 billion francs spent on TV 
advertising in France last year. 

Antenne 2's advertising sales 
provide two-thirds of its budget, 
according to Jean Dnicker, presi- 
dent of the network until he 
moved to the helm of M6 in 
March. 

Similarly, though Canal Plus 
depends primarily on a monthly 
charge of 150 francs to its 1.8 




million subscribers, Mr. Lescure 
acknowledged that 200 million 
francs of its revenues, covering S 
percent of the company's receipts 
and its profit, of 115 million 
francs, were derived from adver- 
tising last year. 

It is already questioned in the 
television community, and to 
some extent in the government, 
whether there is enough advertis- 
ing money to support six broad- 
casters, especially in light of a 
recent government decision to 
ban the advertising of alcoholic 
beverages from the airwaves, a 
cut of 800 milli on francs from 
this revenue pool. 

‘There is room for all six chan- 
nels if the financing of each is 
adapted to its nature,” Mr. 
Dnicker argued. “Canal Plus 
should get its resources from its 
subscribers." 

Mr. Lescure replied that "we 
take only 2 percent of total adver- 
tising revenue.” 

Mr. Drucker continued, “The 
two public channels should be 
complementary in terms of pro- 
gramming. like BBC One and 
Two, and entirely supported by 
public funds. Then there would 
be enough advertising to support 
three commercial networks." 

“Six networks can't live in the 
current system,” said Antoine de 
Clermont-Tonnerre, chief execu- 
tive officer of the Editions Mon- 





Why you ve never 
been able to 
invest in Tefal. 


Ttefal is, to put it mildly, 
a household name: number 
one worldwide in non-stick 
cookware. . , . 

But to invest m leiai, 


GROUP RESULTS 

1965 
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Total Group Sales (MFF) 

3.250 

3.465 

Net Income (MFF) 

70 

110 

Earnings per Share (FF ) 

27 

43 


operations internationally. 

We're producing in ever 
greater volume, reducing our 
sites ’and increasing produc- 
tivity per employee. 

Our productivity has 
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Francs, almost half are now outside Fran**- 
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mation - indeed, an invasion of robots. 

Our tradition of successful innovation 
continues. And our truly international 
product is promoted by worldwide marketing 
campaigns. 

All of which has 
provided us with as keen 
a competitive edge as 
you’ll find. 

Because we’ve no in- 
tention of getting stuck . 



diales media corporation, a mi- 
nority shareholder in TFI. “If 
some sectors are forbidden to sell 
advertising, maybe." 

Mr. Chirac advanced the idea 
of such a mixed system in April 
suggesting that FR3 stop selling 
advertising time and be targeted 
toward a more selective audience, 
while Antenne 2 reduce its ad 
sales. 

In September, the three private 
channels will unveil their new 
programs. TFI and La Cinq will 
be direct competitors, aiming for 
a maximum of audience share. 
For technical reasons, such as 
outdated antennae, only one- 
ihird of French homes currently 
receive La Cinq, a figure the net- 
work hopes to upgrade to 85 per- 
cent by next spring. 

M6 also only covers one 
French home in four. Its ambi- 
tions. however, are more restrict- 
ed. Mr. Drucker hopes to expand 
his coverage to 24 million homes 
wi thin the year. 

The six channels will show 
1,200 new and old movies this 
year, about 10 times France’s an- 
nual output of feature films. Not 
coincidentally, last year French 
'networks invested 205 million 
francs in film co-production and 
TV rights, nearly 10 percent of all 
investment in French cinema. 

Aside from FR3, whose pro- 
grams are regional and cultural 
and fjna! Plus, which depends 
on un-mterrupted films and 
sports events and has thus earned 
a 94 percent subscription renewal 
rate, according to Mr. Lescure, 
the other networks have one in- 
gredient in common — re-runs of 
American television series. 

Moreover, national series pro- 


duction cannot compete with 
U.S. reruns, either in quantity or 
in price to the networks. Once an 
American show is amortized in its 
home market, its rights can be 
sold in France for an average of 
150.000 francs per hour. 

Even the 600.000 francs per 
episode of “Dallas" that was paid 
this year by La Cinq is far below 
the average 4 million to 6 million 
francs required to produce an 
hour of TV fiction in France. 

Industry leaders agree that it 
will be 5 to 10 years before Euro- 
pean-produced series can com- 
pete with American ones. Two of 
the key dements. Mr. Lescure 
said, will be upgrading the low 
pay scale for TV writing in 
France and shifting production 
facilities from film lo television. 

Another will be the creation of 
a trans-European market for pro- 
grams produced on the Conti- 
nent. an idea. Mr. Maxwell said, 
“whose time has come” and 
which is already exerting x pow- 
erful influence in France. 

By February 19S8. three com- 
munications satellites — TDF-1. 
Astra and Euielsat — are project- 
ed for launch, permitting direct 
trans-continental broadcasting to 
homes equipped with satellite 
dish receptors and cable relay sta- 
tions. 

It is thus nor surprising that in 
May the French Ministry of Cul- 
ture and Communications nego- 
tiated co-production accords 
with West Germany's ZDF and 
ARD publicly owned networks 
and with the Italian state-owned. 
RAI network. 

A similar movement is occur- 
ring in the private sector. Canal 
Plus has announced the invest- 


ment of 400 million francs in fea- 
ture film productions, while Edi- 
tions Mondiales has signed co- 
production contracts with 
Galaxy TV in Munich, Revcom 
in Australia and ABC in the 
United States- . , . 

The kicker in these gambles is 
that French broadcast regula- 
tions require networks to show a 
minim um of 50 percent of pro- 
grams in which 25 percent or 
more of the production capital 
originated in France. 

Since 1984 various interests 
have been pressing the European 
Community, with the support of 
the French government, to applv 
similar rules on a Continental 
scale. 

“The idea is to cover Europe as 
quickly as possible.” said Mr. 
MaxweU, adding that 1992. the 
date when trade barriers will be 
abolished within the EC, “is a lot 
closer than people think." 


The rush outward from France 
concerns Mr. Lescure. He argues 
that neither a trans-continental 
advertising base nor a program- 
ming philosophy adapted to Eu- 
rope’s different cultures yet ex- 
ists. 

'I cl Canal nus u. a candidate 
for a channel on TDF-1. The fi- 
nal choices will be made by June 
15. The company is also working 
on a cable format "halfway be- 
tween Home Box Office and an 
American network." said Mr. 
Lescure. He said it "could be ex- 
ported to England, Germany, 
northern Italy and Spain.” 

“It's now or maybe never,” he 
added. 

This exigency is at the core of 
the turmoil in French television. 

MARK HUNTER and USE 
BLOCB-MORHANGE are jour- 
nalists who write frequently <m Eu- 
ropean media and cultural affairs. 
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Following the Ordinary and Extraordinary General Meetings of 
Shareholders on May 26, 1987, the Board of Directors set the 
schedule for the capital increase, subscription to which is reserved 
to Compagnie Financiers de Suez as well as lo Soci&te General e. 
Paribas. B.N.P., U.A.P., and Credit Lyonnais. The 2^516,000 
shares, issued at F.F. 532 per share and representing F.F. 1,338.5 
million in new equity, will be fully paid up on June 16th. 

FREE STOCK PURCHASE WARRANTS. 

The Board of Directora, at a meeting scheduled for June 22nd, 
will decide on the distribution to all shareholders of free stock 
purchase warrants. The detailed terms and conditions will be 
announced at that time. These warrants will be listed on the stock 
exchange. 

Warrants will be placed in reserve to preserve the rights or 
potential shareholders (in particular those who may exercise the 
1985 C warrants or convert the 1963 French Franc -denominated 
or 1964 U.S. Dollar-denominated convertible bonds). 

DIVIDEND. 

The Annual Shareholders' Meeting approved a dividend pay- 
ment of F.F. 6.50 per share (plus tax credit), an increase of 12.1% 
over the dividend paid in 1986. The Meeting also decided that 
shareholders may opt for a dividend payment in shares at the price 
of F.F. 474 per share. The dividend coupon will be detached on 
June 23rd and paid on August 4th. 



Advantage BNP in Europe. 


As the top-ranking European bank firmly established among the world s 
leaders, BNP offers you the power and efficiency of its worldwide network. 

With offices in 76 countries, BNP monitors major world markets 24 hours 
a day, gathering and analysing up-to-the-minute data in the service of its clients. 

With its specialized international teleprocessing facilities and one of 
Europe's most advanced trading rooms, BNP provides optimal solutions based on 
fast reactions and market knowledge. 
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Culinary Traditions 


Does the Gastronomic Mystique Really Match Up to the Reality? 


By Patricia Wells 


P ARIS — Over the past two years, 1 
have journeyed 50.000 kilometers 
throughout France, about 30.000 
miles on high-speed trains and slow, 
mountainous roads, interviewing hundreds of 
men and women, discussing the elements that 
are basic to France's tradition of gastronomy. 

I have talked with Loire Valley goat fanners 
and Roquefort cheesemakers. Breton crepe- 
makers and France’s best chefs, scallop and 
lobster fishermen, certifiably insane bakers, 
escargot processors, sea salt rakers, walnut oil 
pressers, winemakers, cheese-agcrs, pig whole- 
salers, and two brothers who make a living 
growing zucchini blossoms. 

Along the way 1 have worked alongside 
many of them — curing a 300-pound ( 1 56-kilo) 
pig. conserving foie gras, digging in icy soil to 
unearth black truffles, learning to distinguish 
edible wQd mushrooms from the deadly ones. 
And in towns all along France's two coasts. I 
have gotten up in the middle of the night to 
greet fishermen as the sun came up. arriving 
with their catch of anchovies, sardines or fresh 
white nwia 

Wherever I went, I searched out the most 
authentic and the best, and this invariably 
brought me to the “small guys,” the artisans, 
farmers and producers who work independent- 
ly. As a consequence. I spent a lot of time in 
villages too to rate their own postal code 
and I talked with Frenchmen far removed from 
the excitement of Paris and the glamour of the 
country's famous kitchens. 

Throughout my journeys. I searched for an- 
swers to two basic questions. 

The first was how, in this endlessly homoge- 
nized world, has France managed to retain its 
undisputed role as the maker, the shaper, the 
ruler of Western cuisine? Others challenge it — 
Italy notably has a joyous gastronomic tradi- 
tion and there are remarkable tables in that 
sensuous country. And elements of American 
cooking are emerging in many noteworthy 
ways. Bui France's cuisine remains the stan- 


dard by which all others are measured, to 
which all others are compared. 

The second is, can all »his continue? Al- 
ready, m the decade or so I have been traveling 
and living in France, I have seen anonymous 
chain supermarkets — with their heads of 
lettuce slowed on the way to Paris so they 
could be individually wrapped and sanitized — 
squeeze out small vendors whose produce was 
fresher and far more aesthetic, i have watched 
the trend to cheeses whose taste has nothing 
over Velveera, and I have mourned as neigh- 
borhood traiteurs and charcuteries disap- 
peared in the favor of trendy, fast-food eater- 
ies. 

As I carefully searched cut. then document- 
ed, the gastronomy of contemporary France, I 
asked dozens of questions whose answers 
would reflect on those two big ones. All the 
while. I focused on the present rather than the 
past. on reality rather than the myths that have 
outlived the past. 

In many ways, I began this project because, 
as a journalist trained to seek out the facts. I 
found myself constantly frustrated by the fact 
that so much of the “common knowledge" 
about French gastronomy was sheer invention. 

1 discovered that the “primary source" for 
some of Lhe authors I had respected turned out 
to be the Michelin Green guides, and their 
descriptions of methods and practices were 
poeuy or fantasy, or just plain misinformation. 
In my staunchly journalistic way I was deter- 
mined to avoid the appeal of mythmaking and 
to try to inform readers about how things are 
today rather than romanticizing the past. 

Along with concentrating on the present. I 
operated on the premise that any cuisine has its 
source in the tastes and traditions of a nation, 
not simply in the kitchens of its elegant restau- 
rants, and Lhat its fields and vineyards are 
more important to preserving those tastes and 
traditions than its grandest chef. I don’t know 
that I have arrived at final answers to my two 
questions, but I do have clues and leads, vivid 
impressions and. of course, opinions. 

I quickly came to the realization that no 
matter bow exhausted I was from getting up 
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dreamed about fish every night, and who 

spends five hours each day In the market in 
Cannes, selecting each fish he serves in his 
restaurant. There’s the Beaufort cbeesemoker 
who rejects artificial insemination of his cows 
because, he insists, only contented cows give 
great milk . (Besides, he was so proud of his 
bulL) 

These people aren't doing it for money, 
because they really don’t earn a great deal, or 
for prestige, because farm work is short on 
that. They are motivated by unrestrained zeal 
for what they do and by centuries of tradition. 

I don’t know that this son of fascination, 
respect and knowledge will last forever. Indus- 
trialized food continues to make inroads in 
France, working to confuse the palate or even 
destroy it And the market for processed, 

quick -and -ready food: expands as — I regret to 
say it — - French society becomes more Ameri- 
canized. 


early to greet a fisherman with his catch, or 
interview a baker as his first batch of bread 
went into the oven, the person I was interview- 
ing probably worked much longer hours and 
much harder physically than 1 ever could. 
Moreover, the next day, the day after that, and 
the next year and the next decade, he would go 
bock to that job with thoroughly unrestrained 
dedication. 

And if there is one theme I heard rime and 
a gain, it was the three simple phrases I heard 
repeated from Alsace to Brittany. Gascony to 
the Alps of Provence: “We do not count our 
hours. Wc love our work. We think that it has 
value.” In part, that was because I was talking 
to “the little guys" — the men and women who 
themselves raise the mesclun, who pick the 
grapes, cure the olives, dry the prunes, knead 
the bread, smoke the sausages, or age the 
cheeses that have come to mean, in our gastro- 
nomic min ds. France. 

For most of the people I talked with, their 
involvement with food is not a job. It is a 
passion, an emotion and involvement that lie 
somewhere between deep love and religious 
zeaL There is the fish chef who told me he 


There were rimes, of course, when searching 
out the little guys was not enough. Good inten- 
tions, hard work and low-grade flour will still 
make bad bread. Cheese made from milk that 
has been pumped, chilled, churned and reheat- 
ed just won't turn out as well as cheese made 
from milk still warm from the cow. And even 
the cheese that is made with this wonderfully 
fresh milk won’t taste wonderful unless it has 
been given time to age. 

Despite such negative factors, regional cui- 
sine is alive and well and even enjoying a 
resurgence. Throughout the country authentic, 
regional restaurants are thriving while their 
flashier homogenized competitors struggle for 
a clientele. 


In the Savoy you can still find restaurants 
serving an honest fniure of tiny fish fresh from 
the alpine lakes. Along the French-Spanish 
border, near the village of C6rei, there is a 
restaurant that still serves a traditional cargo- 
lade, a wonderfully hearty assortment of snails, 
pork sausages, lamb and blood sausage, all 
grilled over an open fire fed with vine cuttings. 
In Normandy's markets, that day’s catch of 
shrimp still sq niggles in the fishmonger's bins. 


and great brasseries nearby still prepare them a 
la minute. 

You can -Still get dauhed-out in Provence, 
lobstered-out in Brittany, eat your SB of goose 
hearts in Gascony. There is no paucity of great 
regional fare, just the time and the tempera- 
ment to seek these places out. 

Another encouraging aspect is that gastro- 
nomic history is not being forgotten. The tone 
Tarin at the H6tel Tatin in Lamotte-Beuvron 
may not merit a special trip, but it really is 
pretty good. And if you do go there to dine, 
you can see the stove where those sisters sup- 
posedly “invented" that wonderful upside- 
down apple tart. 

Quality is a tradition in French cuisine, and 
the French respect for both quality and tradi- 
tion will help protect the nation’s gastronomy 
for long time. Which is not to say it will be 
preserved intact. 

In my travels 1 have encountered a variety of 
deceptions, situations that are not quite what 
they seem. It may be something as small as the 
fact that the majority of the truffles preserved 
in the Perigord actually come from the other 
side of France, in northern Provence. These 
“cans of worms" — the label on the file I put 
them into as 1 worked on sorting them out — 
add up to a basic, disappointing discovery: 
Many of the products that have made French 
cuisine famous no longer come from France. 

That foie gras you rave about in Michetin- 
s tarred restaurants? There's a 75 percent 
chance it came from Hungary, or Poland or 
IsraeL Those luscious escargots? Probably 
from Hungary. The frog’s legs? From Yugosla- 
via. The brochet in your quenelles? Canada. 
The mustard grain in your Dijon mustard? 
From Kansas. 

Authenticity of origin is a bard question to 
deal with. Were the products better when they 
were French? No doubt they were. Food is 
invariably better the closer it is prepared to its 
source. But how much better? My decade here 
isn’t enough for me to answer that. 

Scallops from Ireland, mussels from the 
Netherlands and (dives from Spain may not 
destroy French cuisine or end its traditions. 







Quietly and smoothly our financial talents 
flow through the financial institutions of 
64 countries. 

From their source in France, where we deal 
with some 300.000 company clients, great and 
small. Including well over 200 of the top 250 
French groups and conglomerates. 

On through Europe, to the City of London, 
where our financial acumen runs through our 
own commercial and merchant banking 
institutions. 

We swim with the tide of modem 
international finance. 

That’s why we have become a world leader 
in property leasing. And the second French bank 
for Eurobonds, with a specialized subsidiary 
based in London. 

The funds we manage in French Unit Trusts 
and Mutual Funds have increased tenfold in 
5 years. 

Channelling our activities into 4 major 
holding companies, each a distinct subgroup: 
banking, finance, industrial and commercial 
investment, and property. 

Drawing on our experience as banker to the 
French government for international borrowings. 
Acting as financial advisor to many of the major 
French groups currently undergoing privatisation. 

As the swiftly moving currents of the financial 
world sweep on into the future, our capabilities 
have widened out to include specific responses 
to today's new markets. Such as FI MAT, our 
innovative unit for French futures dealings. 

Others may make a splash in the shallows, 
Soctete Generale runs silent and runs deep. And 
with a touch of talent. 
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Defense Is Moving 
Closer to Europe 


Continued from page 9 


strength in conventional arma- 
ment and the French xmckar de- 
terrent as “complementary." 

Less known have been the ex- 
tensive discussions between the 
French and British chiefs of stall 
on the feasibility of forging Eu- 
rope’s only two independent nu- 
clear forces into a single deterrent 
extended to all Europe. 

Another idea involves the re- 
in vigoration of the West Eraope- 
an union as a means of sidestep- 
ping the thorny legal problems 
created by France’s special stat- 
ute within NATO. Relations be- 
tween indrvidnalEaropeantia- 
tions and NATO will then be 
modified on a btiatexal basis. 

"We are a long way from a 
coordinated European defense^ 
French strategist General Jean- 
nou Lacaze said, adding that the 
new Soviet disarmament propos- 
als. "by raising the specter of an 
American dise ng a ge ment bom 
Europe, are poshing ns faster in 
this direction than before.” 

A survey published in April by 
the French newsweekly L’Ex- 
press shewed that the French 
public and the strategist are 
thinking along similar lines. 

Eighty-eight percent of those 
polled favored the creation of a 
joint European defense system, 
while 54 percent wanted to bring 
West Germany into a European 
nuclear deterrent force. 

“One thing is certain.” wrote 
the editorialist, Jean-Paul Pi- 
gasse, France’s “splendid nuclear 
isolation is over.” 

There are many signs of a grad- 
ual de facto reintegration of 
France into NATO, not the least 
of which is the extent to which the 
French have been consulted, in 
the attempt to arrive at a joint 
NATO response to the “double 
zero” option. 

After meeting with the NATO 
defense ministers of the nuclear 
planning group in Norway, the 
chairman of the joint chiefs, Ad- 
miral WQliam J. Crow Jr., came 
to France on May 16 to meet with 
French military leaders. 



T e French have consis- 
tently refused to allow 
their nuclear deterrent 
to be included in the 
U.S.-Soviet negotiations and 
have long held that disarmament 
talks should begin by a 50 percent 
reduction in the strategic arsenals 

of the two superpowers before the 
French would even consider join- 
ing negotiations. 

Still Mr. Mitterrand welcomed 
the offer of Mikhail S. Gorba- 
chev, the Soviet leader. to elimi- 
nate medium-range and short- 
range stissfles from Europe, as 
long as the process were "bal- 
anced and controlled.” But he 
was careful to make the French 
position contingent upon Bonn. 

The French have long been 
wary of any Euromissile deaL 
Their major fear has been the 
decoupling of Europe from the 
United States. 


“The smaller the US. nuclear 
presence in Europe, the weaker 
the US. link,” top French offi- 
cials said. “Conventional weap- 
ons simply do not couple the U.S. 
to Europe. Nuclear weapons do.” 

These officials recently were 
able to evaluate the Soviet pro- 
posals firsthand during Mr. Chir- 
ac’s visit to Moscow in May. 

“The Soviets want to drive a 
wedge into the Atlantic affiant 
and break off West Germany as 
something special something 
separate,” they said. “Our pod- 
uon has always been to stop the 
Soviets from dividing Europe. 


rides of this strategy, 
such as former Air 
Force General Etienne 
. — Copel bedeve instead 
that Ranee should begin to seri- 
ously upgrade its conventional 
. faces “because the French presi- 
dent won’t posh the nuefcay but- 
ton” in the event of a convention- 
al or a chemical attnr4r 
The problem of the growing 
conventional imbalance in Eu- 
rope in favor of the Warsaw Pact 
is at the heart of every disarma- 
ment discussion. Those who op- 
pose e Kim'rmting nuclear weap- 
ons point out that they have kept 
the peace for 40 years and that 
their absence would open the 
door to Soviet adventurism. 

The French have never favored 
disarmament agreements for 
their own sake, and. their reaction 
to the zero-zero proposals is no 
exception. Any disarmament 
agreement “must increase securi- 
ty. not decrease it,” Mr. Mitter- 
rand and Mr. Kohl recently 
agreed. 

answer now proposed by 
NATO strategists to the growing 
SovieL conventional and chemical 
threat is the so-called “emerging 
technologies initiative.” 

This involves developing ex- 
tremely expensive, long-range 
weapons, radar sensors and so- 
phisticated communications, 
annmand and control systems 
that will wt as “force multipliers” 
to compensate for NATO’s nu- 
merical inferiority. 

^ ve come “P with 
thrown sol noon — the neutron 

“By adding the neutron bomb 

Defeos « Minis- 
ter Andr6 Giraud said last year, 
hege to dissociate these two 
very different tasks: destroying a 

pre-stratcgic warning.” 6 
Mr- Giraud's low-keyed an- 
nouncement that France would 

iTa th iS ron bomb in response 
“ ® armor attack went 
minoticed in France and 
is unlikely to arouse the tvoc of 

Stofr OUtoy n tow* 

If notiung else, the French , 
SJ,®* fMraordinarv advan- 
over their NATO pannes: 

tense policy is almost total. - 



But the effects of the contemporary economic 
order arc shattering some aspects of regional 
gastronomy. 

The economic cooperation brought 
through the European Community has indis- 
putablv raised living standards throughout 

Western Europe. But the ECs agricultural po- 
licy is leading to a steady, irreversible mdustn- 
alfoa iirm of farm practices. 

Inevitably, this wffl mean lhat the pnee 
difference between a farm-raised chicken man 
Bresse and a factory-produced one will dnve 
all but the most committed Brcsse poultry 
faunas out of business. That a/wufcr de Bresse 
will become as rare as caviar and just as unaf- 
fordable is truly lamentable. 

Yet, basically I came away from my research 

with my optimism intact. In another genera- 
tion. I doubt there will still be farmers in the 
mountains of Cental milking their cows by 
hand, living in stone shacks that lack dcctrioty 
and running water (but not a telephone). But 
the tradition of making good cheese will still be 
alive. Old Tame Paulette and Tante Yvonne 
won’t be feeding us their pouter an viruugre or 
Jmhe prmatcak. but someone will come along 
to fill their shoes. 


Certainly, frozen food sections will grow in 
supermarkets, that drive-in baguette shop I 
saw in Avignon will no doubt breed offspring, 
and there’s no question that McDonald’s and 
Love Burger are here to stay. 

But a good percentage of the authentic, 
dedicated food people Fve met over the past 
two years will be around to see die new century 
in and I'm convinced that the passions of men 
like Paris's baker Lionel PoiUne and Lyon's 
chocolate-maker Maurice Bernachon will not 
only get us on through just a liule bit longer, 
but inspire successors who are determined not 
to let their teachers down. 
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PATRICIA WELLS is die International Her- 
ald Tribune's restaurant critic and author of the 
Just published " Food Lover's Guide to France " 
(Workman). 


This is why we have opposed aS 
offers of a denuclearized zone ii 
central Europe and the tefflptff- 
rion of a ramified, neutral Ger- 
many.” 

They see Mr. Gorbachev's 
“zero-zero” option as. part of a 
larger Soviet strategy. “The Sovi- 
ets are going for an agreement bn 
medium-range missiles as a 
means of drawing off attention 
from the extremely rapid triod- 
enazationof thear HraKgicnuclo- 
ar forces,” the officials, said. ■ - 

Today - France spends more 
than 4rjxicentof ittgroa* nation- 
al product on defense, and most 
experts agree drat this is about as 

*J« ft® . ’u ,u . 

Eyes though a eats up abop^ 
30 percept of the total defense 
budget, nuclear deterrence is oon- 
sakredebeaperinboth political 
and. economic, imms than mam- . 
taming ' a lmge areny*. 

and it bees given priority 
status by success i ve adnmustra-. 
tkms. 
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U.S- Currency^ Rebound 
Spreads Cheer in Markets 


B y CARL GEWIRTZ 
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's summit 
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speculation imposed by ihe CCUve CUrb on Ja pane« currency 
Muustiy of Finance 

•ttSSStS'S Hi * h "— 

on dollar bond, 

Pans where finance ministers °“ er Protection to 
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rat es iabOity'^!!SnS b Sb ,a P a “e»e and West 

The 1 Fed iiSnE? m ° Ve rates in 1973. 

intervention fcSL b ^ te . more 111811 54 bUlio “ and the total 
Group ofTe^a^oiwSr industrialized countries, the so-called 
Meanwhile 1 ’ T ° Lhe «P"valcau of S73.5 billion, 

coverina of xAJJSJJ 66 *’ ***“■* ba akera reported continued 
and'fr»rhn«* S ^ >eCldatl - Ve P° a 110115 ■ The major finance, industrial 

wh ° * ave *»*« ^dJS^S dSS 

JEStiS as “Sj^ 88 °f *»*■“ currencies are closing ou^ 
p^uons as they come up for renewal, taking pressure off the 

underline the determination of. central bankers to 
o^vu^e the market that no further depreciation of the dollar is 
dKtred at this time. Nevertheless questions remain. Can such 

n^Tvh^S**? 1 " S° ntmue? Is it enough to turn market senti- 
IK[j5f n lhe fundamental policy changes needed to improve 
me world economic outlook are still lacking? 

Japan s long awaited announcement, made late last week, of a 
plan to stimulate domestic demand with a supplemental budget 
amounting to 6 trillion yen (about S42 bObon), a billion more 
k® 61 ? ta ^ e£ * about ' only little comfort. Too many 
unfilled promises in the past have left analysts wary of words and 
eager for proof. 

H ENRY Kaufman, economist at Salomon Brothers, said 
that “the stimulative impact of the program appears 
unlikely to approach its advertised 6-trillion yen magni- 
tude (nearly 2 perc e nt of gross national product). While the 
funding side of the program is s till unann ounced, unofficial 
reports indicate that new bond issuance would amount to only 
1.3 trillion yen (roughly 0.4 percent of GNP), perhaps a better 
gauge of the package's real additional effects.*' 

With Japan’s package now on the table, the economic focus at 
the weekend summit meeting of the seven major industrial 
powers will be on what West Germany is prepared to do to 
stimulate its slow growth and how the Reagan administration 
intends to further reduce its budget and trade deficits if it remains 
unwilling to increase taxes. 

In fact, nothing new is expected — and this is expected to 
revive currency speculation. 

On the other hand, there is reason to assume that foreign 
investors are prepared to resume buying dollar securities, thereby 
financing the huge U.S. current-account defied t, oncc confidence . 
in the dollar’s value is restored. 

The current much higher interest rates available on dollar 
bonds offer investors in Japan and West Germany more than 
adequate protection against further devaluation and at some 
point could or should trigger a big new buying spree of dollars to 
purchase dollar-denominated bonds. 

Current bond yield differentials, says Credit Suisse First Bos- 
ton, imply a 10-year break-even exchange rate of about SO yen 
against the dollar and about 135 Deutsche marks against the 
dollar. Present exchange rates are 143.75 yen and 1.8180 DM. 
The most extreme forecasts in circulation have the dollar weaken- 
ing to no more than around 100 yen and 1.10 DM. • 

As existing interest differentials adequately compensate for 
even this extreme development, dollar bonds should be attractive 
to foreign investors. 

“All that is needed for investors to act on this perception," says 
See EUROBONDS. Page 15 
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U.S. Rale 
Of Growth 
Up in May 

Purchasers Post 
Sharp Increase 

By Jonathan Hicks 

Ne* 1 Ynrk Times Sinti e 

■ NEW YORK — The U.S. econo- 
my’® rate of growth increased 
sharply in May. according to a 
monthly report by the National As- 
sociation 6f Purchasing Managers. 

The report, for release Monday, 
staled that 34 percent of the re- 
sponding managers in various in- 
dustries reported gains in new or- 
ders and only 11 percent reported 
declines from the previous month. 
In April. 30 percent or the manag- 
ers reported an increase in new or- 
ders, while 12 percenL indicated de- 
clines. - 

The association compiles the re- 
sults of its monthly survey into a 
seasonally adjusted index. The in- 
dex rose sharply, to 57.5 percent, 
from 54.2 percent in April. 

The May figure was the highest 
since June 1984, when the index 
reached 58.1 percenL Generally, a 
reading above 50 percent indicates 
that the economy is expanding, 
while bdow SO percent signals a 
decline. 

“Even without the aid of inven- 
tory-growth, all indicators point in 
a posi Live direction,'' said Robert J. 
Bretz, chairman of the association. 
“The growth in new orders virtual- 
ly assures both a good second quar- 
ter and first half of 1987." 

Mr. Bretz, director of materials 
management at Pitney Bowes Inc., 
said the index averaged 54.7 per- 
cent for the first five months of the 
year. 

“Based on past experience." he 
said, “if this average were to con- 
tinue for the remainder of 1987, 
this would be consistent with real 
gross national product growth of 
about 3.2 percenL" 

The survey of purchasing man , 
agers at 250 companies showed 
growth in all economic indicators, 
except for inventories, which re- 
mained stable. 

New orders increased in May for 
the fifth consecutive month, 
though at a slower pace than 
April's increase. 



Italian Official 
( alls on Bonn to 
Spur Economy 
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Sanofi’s vice president, Jean-Fran^ois Dehecq, left, and president, Rene Sautier. 

Sanofi: Unabated Empire-Building 

Elf s Pharmaceutical Unit Credits Flexible Structure 


By Christopher Boian 

Inlernalioiuil Herald Tribune 

PARIS — Thirteen years ago. two men were 
given a billion francs along with instructions to 
build an empire. ThaL they both say today, is 
precisely whaL they have done. 

The empire is Groupe Sanofi SA a French- 
based multinational holding company. Using .capi- 
tal allotted by Sotiete Nationale Elf Aquitaine in 
1973 for the creation of a research and develop- 
ment subsidiary. Rene Sautier and Jean-Franqois 
Dehecq, Sanofi's president and vice president be- 
gan a series of corporate acquisitions that has yet 
to lose momentum. 

“We started with practically nothing in an in- 
dustry where the established companies don't like 
intruders," Mr. Dehecq said. “We have fought 
from the start.” 

Ranked as the eighth largest pharmaceutical 
manufacturer in Europe. Sanofi has holdings in 
160 companies in more than 100 countries and is 
listed among the top 20 corporations in France in 
terms of market capitalization. 

“Our strategy has placed strong emphasis on 
expansion from the beginning, and will continue to 
do so," said Mr. Sautier, 64. “When good opportu- 
nities come up we take them. That's all there is to 
iL" 

Speed is clearly the key to Sanofi's modus ope- 


rands In the first three years of the company’s 
existence, it acquired all or pan of 13 smaller 
companies in France and abroad, ranging from the 
Yves R ocher perfume and cosmetics concern to a 
pharmaceutical laboratory in Spain. 

It was, however, the 1 980 purchase of Gin-Midy 
laboratories, the pharmaceutical branch of CM 
Industries, that solidified Sanofi's presence in the 
international marketplace. 

In its most recent acquisition. Sanofi agreed in 
April to buy two U.S. cosmetic firms ow-ned by 
American Cyanamid. Sanofi would not disclose 
the price, but Lhe companies involved. Jacqueline 
Cochran and La Prairie, were reported to have 
combined annual sales of S60 million. 

Mr. Sautier conceded that the Cyanamid trans- 
action fits neatly into Sanofi's agenda for growth 

— an agenda that considers the lop priority to be 
carving deeper inroads into U.S. pharmaceutical 
and cosmetic markets. But he maintained that they 
came about spontaneously. 

“The deal was not planned at all in advance," 
Mr. Sautier said. “Our managers in the States 
called us and said. "Something's come up that we 
think the company should act on right away.' So 
we called them back the next day and said, ‘Fine. 

— do it today.’ " 

Among reasons riled by Mr. Dehecq, 47. for the 
See SANOFI, Page 16 


Bv David Brown 

Special if :hc Herald Tribune 

ROME — A week before the 
seven-nation economic summit 
meeting in Venice. Italy has added 
its voice to calls that West Germa- 
ny stimulate its economy in the 
face of flogging European growth. 

Carlo Ciampi. the governor of 
Italy's central bank, on Saturday 
criJcized West Germany's continu- 
ing “reluctance to utilize its eco- 
nomic potential" for expansionary 
policies. 

He also called for more coordi- 
nation within the European Mone- 
tary System. 

The Bank of Italy's annual as- 
sessment of the global and domes- 
tic economic situation drew the 
country's leading industrialists and 
financiers. 

Mr. Ciampi warned them that 
growth of Italy's gross national 
product this year, though higher 
than the expected European aver- 
age. would probably fall short of 
Lhe bank's February forecast of 3 
percem. GNP is the value or a na- 
tion's total output of goods and 
services. 

He pointed to an unexpectedly 
strong deterioration in the coun- 
try's trade balance through April, 
and the threat of renewed inflation, 
after a sharp seven-year drop to 42 
percent from 22 percent in 1980. 

The governor’s warnings come as 
Italian politicians are competing to 
take croiit for the country's strong 
economic revival before the June 
14 general election. 

The country cannot “surrender 
to the illusion" that its “unresolved 
problems" can be evaded, Mr. 
Ciampi said, adding that domestic 
demand is rising too fast while ex- 
port competitiveness is declining in 
the face of a low dollar exchange 
rate, among other factors. 

The rising cost of oil poses a 
critical economic threat, he added, 
citing Italy's need to import 70 per- 
cent of its total energy require- 
ments. 

Finally, the government's heavy 
borrowing requirements to finance 


Group of Seven’s Daunting Goal: Managing World Economy 


By Perer T. Kilborn 

New York Times Service 

WASHINGTON — Six somber- 
ly stated men and one. the Italian, 
who invariably arrives in open 
sports coats, convene every three 
months or so in the opulent gilded 
chambers of the Louvre Palace, in 
the clubby rooms of No. 1 1 Down- 
ing Street or beneath the swooping 
brass chandeliers of the U.S. Trea- 
sury's third-floor conference room. 

All ministers of finance, they call 
each other by first names — Jim, 
Kiichi, Gerhard. Edouard, Nigel, 
Michael, Giovanni. Each comes 
armed with briefing books, his dep- 
uty and his central banker. Three 
bring interpreters. 

Collectively, they are known as 
the Group of Seven. The industrial 
democracies they represent — the 
United States, Japan, West Germa- 
ny, France, Britain, Canada and 
Italy — join in the annual econom- 
ic summit conferences. 


Formed a year ago, the group has 
an impressive mandate: to devise a 
way the countries can work togeth- 
er to manage the world economy. 
That is easier said than done. 

In a simpler era, after World 


forces that had pushed that system 
to its limits by the early i970s. 
leading President Richard M. Nix- 
on to abandon the gold standard, 
make it impossible to return to 
such mechanisms as rigidly Fixed 


the world," said the U.S. Treasury 
secretary. James A Baker 3d, “is 
coordinating economic policy. Of 
necessity, a country^ domestic 
agenda has to come first." 

Now. once again, the group is 


'One of the most difficult jobs in the world is coordinating 
economic policy. Of necessity, a country’s domestic agenda has to 
come first.’ 


— James A. Baker 3d, V.S. Treasury secretary 


War 11, when the world's econo- 
mies were less interdependent and 
its capita] markets more regulated, 
a similar group of men wrote the 
treaty of Breuon Woods, which 
tied the finances of the Western 
world to gold and kept them m 
some kind of balance. 

That era is past; most financial 
experts agree that the volatile 


relationships among currencies. 

Folding a workable replacemenu 
however — if there is one — pushes 
economic theory to its limits. It is 
also a task that assumes a hefty 
dose of political clout among its 
participants, if they are to put into 
effect at home the promises they 
make in their meetings. 

“One of die most difficult jobs in 


preparing to meek this time at th? 
June 8-10 summit conference in 
Venice. The heads of state or gov- 
ernment of the seven nations are 
likely to announce that the finance 
ministers have moved some dis- 
tance toward a new arrangement, 
something they call “international 
economic policy coordination." 

Although some economists find 


Brazilians Yearn for the Days of 220 % Inflation 
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By Alan Riding 

New > VvA Tmtes Service 

RIO DE JANEIRO, Brazil — 
Amid mounting expressions cf de- 
spair over the explosive inflation 
that is ravaging Brazilian business, 
there is a strong dose or nostalgia 
for Lhe good old days of annual 
price increases of “only” 220 per- 
cenL 

It was possible to live with this 
inflation between 1983 and 1985, 
businessmen recall, because the en- 
tire economy was indexed to adj jst 
automatically to price rises. 
“Things were predictable." one fur- 
niture manufacturer remembers 
fondly. 

But the peculiar rules that long 
steadied the Brazilian economy 
were shattered Last year, first by a 
price 'freeze and then by the col- 
lapse of that freeze. And now. with 
inflation running at an annual rate 
of 1,000 percent, much of the pri- 
vate sector is fighting for its life. 

A large pan of the problem 
stems from the absence of fixed 
interest rates in Brazil, which 
means that all loans are made on an 
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adjustable-rate basis. And because 
interest on such loans soars along 
with inflation, companies that had 
borrowed heavily when inflation 
was relatively low now are required 
to pay extraordinarily high rates. 

“Someone who was paying 2 per- 
cent monthly interest last year and 
then suddenly has to pay 30 per- 
cent faces a snowball that keeps 
growing until he is smothered and 
is forced to ask for help and time to 
breathe," said Murilo Samey, the 
younger brother of Brazil's presi- 
dent. Jose Samey. The younger Mr. 
Samey speaks from personal expe- 
rience. He heads a specialized steel 
maker, Cannifer, that suspended 
its debt payments in mid-May. 

The result of such pressures has 
been a surge in bankruptcies. In 
SSo Paulo, the country's industrial 
center, more companies filed for 
bankruptcy under Lhe Brazilian 
equivalent of Chapter 11 of the 
U.S. Federal Bankruptcy Code in 
the first four mouths of this year 
than in nil of 1986 — 180 compared 
with 52. Just one company that did 
so recently in Rio de Janeiro had J 
debts equivalent to SI20 million. 


“At least 100.000 companies are 
technically bankrupt in Brazil to- 
day." said Antonio de Oliveira San- 
tos. president of the National Com- 
mercial Confederation. 

This is spreading alarm in >he 
banking community because com- 
panies that file for protection un- 
der the bankruptcy laws are re- 
quired to pay only 12 percent 
annual interest during the first two 
years of bankruptcy, during which 
time principal payments are sus- 
pended. 

“When you're talking about 
1.000 percent inflation." one Bra- 
zilian banker said, “you're almost 
asking banks to write off the debt." 

Most of the companies in deep- 
est trouble are those that had faith 
in the anti-inflation program 
known as the Crurado Plan that 
was imposed 1 5 months ago. 

“Thev were told that ’zero infla- 


tion’ had arrived." one business 
consultant said, “so they borrowed 
and invested and are now on their 
race." 

Put differently, with a sharp 
drop in sales signaling the arrival of 
a recession and threatening to push 
up unemployment, there is no way 
that most companies can generate 
the cash flow needed to cover inter- 
est payments that have increased 
steadily since the price freeze began 
to "meh" last November. 

Further, while struggling to 
come up with a coherent austerity 
program to curb inflation, the gov- 
ernment has added in the compa- 
nies' liquidity problems by order- 
ing that, without special 
permission, prices can he increased 
only once a month, and by (he 
equivalent of SO percent of the pre- 
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the notion absurd, most of the par- 
ticipants are not so cynical. Ger- 
hard Stoltenberg. the West Ger- 
man minister, for example, talks of 
having “more common ground 
than we have had in the pasL" 

Whai is policy coordination? 
How do these men know when 
their economies fall out of line, and 
then what do they do? 

What the ministers say they have 
established so far is a “framework" 
for holding economies on course. It 
is centered on six “objective indica- 
tors" of economic performance: 
growth, trade, budget balances, in- 
flation. interest rates and currency- 
exchange rates. 

Choosing the indicators was only 
a beginning The next step was to 
settle on common methods of mea- 
suring them. 

The difficulties are apparent if 
one looks at budgets. “Ail the gov- 
ernments are on different budget 
cycles, and their budget processes 
are different" said a deputy minis- 
ter. The group agreed to let the 
International Monetary Fund act 
as referee, and with the IMF s man- 
aging director. Michel Camdessus, 
attending Group of Seven meet- 
ings. major differences appear to 
have been resolved. 

The ministers are farther from 
agreement on how to respond when 
someone’s indicators depart sharp- 
ly from projections. 

The French finuncc minister. 
Edouard Balladur. proposed that 
the system include a high degree of 
what economists call “automaiic- 
ity." Countries would automatical- 
ly lake corrective, predetermined 
action when the indicators, espe- 
cially exchange rates, w-ent awry. 

"Bui this did not seem possible." 
Mr. Balladur said. "So 1 suggested 
that consultations, nm decisions, 
become automatic.” The seven 
uould call a quick meeting, as they 
did in February after a renewed run 
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lhe national debt, which now 
stands at more than 100 percem of 
GNP. will keep domestic interest 
rales high. 

The Bank of Italy also an- 
nounced important banking policy 
initiatives Saturday. 

One move would lighten banks’ 
reserve requirements, open oppor- 
tunities for money raising, and 
gradually case rule? controlling 
Italian and foreign banks opening 
retail branches in Italy. 

An earlier move announced last 
month significantly deregulated 
rules governing banks' spending. 
Together, the new initiatives mean 
a shift away from regulation and 
toward market forces, u senior 
Bank of Italy official said. 

These moves are likely to spur 
increased competition and and a 
big shakeout in the banking sector 
over the next several years, said 
Amerigo Gori. director of the Ital- 
ian banking federation. 

Mr. Ciampi also said the bank 
would move to limit the right of 
industrial companies to acquire 
shares in banks and financial insti- 
tutions. in a step designed to insure 
banks' independence and to avoid 
conflict of interest of the kind Lhai 
led to several big bank failures in 
postwar Italy. 

Peugeot Sets 
Offering of 
New Shares 

By Axel Krause 

Inicrndtionul Herald Tribune 

PARIS — The French automak- 
er Peugeot SA will announce plans 
Monday for a capital increase esti- 
mated to be valued at about 5.2 
billion francs ($856.9 million), Peu- 
geot executives said Sunday. 

The controlling shareholding oF 
about 23 percent of the Peugeot 
family will remain unchanged, 
while the second-largest sharehold- 
er, Compagnie des Esiablissetnetns 
Michelin. the big French tire mak- 
er, also wall probably retain its cur- 
rent holding or 7 percenu Peugeot 
executives said. 

Peugeot now has 16.7 million 
shares outstanding. 

Foreign investors will be allowed 
to buy a third of the offering of 1.57 
million new shares. The per-share 

f trice has been established at 1,700 
rancs. Buyers also are to receive a 
warranty to buy an additional 
share at 1,700 francs, which can be 
exercised until Dec. 31. 1990. Die 
price of Peugeot shares, which 
closed Friday at 1,595 francs, has 
been rising recently. 

The foreign offering, being man- 
aged by the Paribas banking group, 
has already been largely oversub- 
scribed, primarily in Britain, Swit- 
zerland and West Germany, said 
Yves Rapilly, Peugeot's chief fi- 
nancial officer. 

Starting Monday, two-thirds of 
the 1.57 million new Peugeot shares 
are to be offered to existing French 
and foreign shareholders on a first- 
come, first-served basis until June 
10 . 

The new shares plus the warran- 
ties, assuming they are exercised, 
will represent about 5.2 billion 
francs. “This represents new capi- 
tal to reinforce our financial struc- 
ture. to reduce debt and pursue 
expansion," Jacques Cal vet. Peu- 
geot's chairman, said Sunday. 

Shares not purchased under the 
priority offer by June 1 1 will be 
offered for public sale, the compa- 
ny said in a statemenu 

In □ related move. Peugeot has 
proposed that one free share of the 
company's stock be given for every 
five shares currently held. The an- 
nual meeting scheduled for June 29 
is expected to approve the propos- 
al. which would add another four 
million share*, bringing Peugeot’s 
total shares outstanding to about 
24 million. 

Shareholders also are expected 
to approve payment of a 10 franc 
dividend based on 1986 earnings, 
which rase to u record 3.59 billion 
francs, and the first dividend paid 
since |W|. 


EL0F HANSS0N - THE GLOBETRADER^- 




The international trading house active 
in pulp, paper, machinery, chemicals, 
timber, building material, j 

textiles, foodstuffs, a 
steel, consumer goods. 

^ sy/? 

& M 


Fo/sta Langgatan 19 - 21 . S -413 27 Goteborg. Sweden 
Tel. +46 3! 85 60 00. Telet 2530 

Subsidiai.es :n Barcelona. Basel. Be |ing.B&mc-a, Cooerr^e- D-am.-^r e ,„. d 
Hamburg. Helsinki Hong Kang jak ana Lordcn. Melbourne M-.ij-. tlw. f*, *. 
$ao ftuio. Singapore, and Toiiyo Sales agents m no caimr.^ 


Fbrretningsbanken 


Sdndro note 10. 7000 Trondhjom, Tot., 477-88301 1 
Total 55050 Fwrbk-N Tolofax 477-534565 

Interested in our Mutual Fund: 

SCANFONDS INTERNATIONAL 
GROWTH FUND 

quoted in Luxembourg. 


W rmrrfrn 


Mwmber Oslo Stock Exchange 
P.O. Ban Wt Son tram, 0106 OSLO 1, Norway, Tal.; 47.2.428555. 
him.- 74992 Scanf. Talafnc 472-428697. 


supplying grants tb "Builders. 


- mauai^rxaw 'Bppwo 


rj£L-.:, , 


J 





T * 


National IVIarkei 

Ore Consolidated trading for week ended Friday. .. 

May S 


Wes In Net 

in> Him LOW Clew Cute 


A&WBa 
ABS 
ACC CD 
ADC 

ABC 

ACL 

AEP 

AIF5 

AIM Tel 

ALCCm 

AME 

ASK 

AST 

ATI 

ATN 

AW A 

AamBr 

AemRt 

AblnaS 

AbeUnc 

Abrams 

AcaJoe 

Aeodln 

Acelrtn 

Aceoiln 

Ace la 

ACMAT 

AcmeS r 

AdARI 

Actvsn 

Actmd s 

Acumi 

AaacLb 

Adage 

ad ant 

Adlsnw 

AdkJ 1 

Ad mac 

AdobSs 

Ad fee 

AifyCir 

AdvRos 

AOCnl 

AdvOen 

AdvilAag 

AdvSem 

Ad w Tel 

AdvoSy 

Aeautrn 

Aegon 

AerSwc 

AeroSnf 

AerSvsl 

All See 

AfiBsit 

AgcvR s 

Awilco a 

AlrCrss 

Alr.VUJ 

AlrWlSC 

Alrlnd 

AlaFtH 

AISfcBe 

AISKMI 

AlnKNI 

AlOIen 

AlCoHII 

AlexBr 

AlexB S 

AlBOTB' 

Aliens 

All Am 

AlrgW 

AltegBv 

AltoCP 

AlnOrp 

AIIFInl 

Allien! 

Alla Bn 

AIWB+ 

AJJdCaS 

AlldGp 

AiidRsn 

Allison 

AlovCet 

All-vast 

AloMIc 

Altai 

Allrncr 

Altos 

All ran 
AmBFn 
Am cast 
Amcole 
Amcor s 

Am non 


7 +1 

1%— % 
ZAj— ’a 

9% + % 


„ _ 5S7I0H 10 10 - li 

■« 43 33 19V* 19 Iftl + 

43 2ft 2% 2ft — % 
„ 56023 SI 22% +}ll 

■33 2J 7313 12% 12ft + ft 

Its irk 72% 13%. + V* 
9M T.i 7 7% 

163 6 5% 6 +■ Vj 

430 BA. 8% V* — M 

361 3 Tft 3 

782 61W 8H 6*9- V* 
933813% 17 13 ■*■ V. 

322720% 19% mt + % 
64S Wft. 10% 10ft +■ % 
2443 9ik 8ft 83 -f % 
347 3ST. 3% j'tV- >W 
11311 10V* HRi— >4 

.10e .7 130 14ft 13V 13*. + t! 

ITS 121* ll*i lllk— % 
4512% 11 12% 4-1% 

24 14 47 7 6% 

3404 1*. Us 

1106 3 2% 

i 445 9*. 9 

32103* 10% 1034 f % 

-14r A 248 17V 16% 16% — ft 

35225% 22% 25 -HU 

16814% 13% 14% — % 

8616% 15% 16 
1234 S*i. ft t, 
108722*4 21% 22*. + *4 
29361712 16V 17V + la 
£95 2% 2% 2% „ 

1218 3% 2% Mi + % 

786 13*. 13 13V 4- V 

.90 1J 118X0 58 40 +3 

.10 A 167 33 V 22ft 23V — ft 

IS 3% 2 2% + \k 

301149 47 48 — % 

141011ft 11% 11*. + *9 

as S'-* 5 5% -t- % 

74 7ft 1 r.k -*■ v 

If 4% 4Vfe 4% 

3330 7 7*4 + % 

72 9% 8% 9% + % 

951 8 6% 3 +1% 

4880241: 21% 23*. +1 
773 7V 7 7V« + % 

464 4 J*i 3% * Ve 

A7r 1.1 74j43% 43 43 

728 To 2V 2% — % 
90 12 9U 10V —1% 
1SS : 1% 2 + % 

9 ?■„ B% 9V 

64111% 11 11% + V 

I 133321 20% 20V 

20 8 3549 28-4 74V 24',— Sft 

43 5V J 5ft + % 

750 6V 5% 6% + !■ 

IJ70 9*1 « 9*1 + % 

259 251: 22 22 —4% 

A2B A 1*222% 22% 22V + V 
-08e it 43 3% 3% 3% + V 

35 IfcJ 480 1% IV 1% + 5b 

13 2 Tft 1*1 — V 
*20 AB 26 32V 31% 32V +• % 

203319V 16% 19V 4-1% 

14r A 95427 Sft 26V + V 

IJ6 2A 1237 52V Sift S3*. +2,. 

21 4% 4% 4*1— % 

7B2A 24 26 4-1% 

274814 13 13V 

JO 1.2 36626 25 25% 

453511% 10% lift 
48 23 8J 22 21 w 21V + V 

240 JS 7532% 31% 31% — ■* 
88 4J 21 20% 19V 205% 4. % 
195433V 32 32% — 1 
11140 9% 8*1 9 + % 

t 2712% 12 V 12V 

.64 3.1 6120V 20V 

34 U 246 13V 13V 13V + % 

835 r. j 6% 7 4- % 

237 0 7% 7%— % 

208 9V S% Bft + % 

1 MS 10% 9 V 10 4-% 

1149 JV 3V TV — % 

2? h ft ft"'* 

150013V 12% 12% 4- % 

9 5V 5V 5V 4- % 
414 4 Vs 3*1 4% *■ % 

M IS 820 11 j. 11 life- V 

98 2% 3V 2*k— Yt 
J7i 10 13814% 13% 13 V— % 

34 Oft 9 9% + % 


Sales tn Net 

1005 Him Law Claw cnee 


Amerac 30 zo 
AFFMI2 U6e36J 
aftxEx UP* 15 

AFT«E2 J6e 441 


M 


A0 3A 
1.12 BA 
1.34a 73 
J68 4J 

38 11 


132 At 


.12 


UM 2.0 


AWAlrl 
ABKCtS 
ABnkr 
ACapac 
AmCarr 
AmCIlV 
AConsu 
AContl 3 
AttiCrw 
Am C cal 
AEkdI 
AFdSL 
AFSvDu 
AFII1T 5 
AmFral 
AGreel 
AmHItlt 
AHItSv 
AHSld 
AmlnLI 
AlndF 
AIM 84 
AIM 85 
AmlntB 
AmLck 
AMaenl 
AMS i 
AMtdl 
ANtlnt 
AmKwk 
ANlfClC 
APftyG 

Am Plan 

ARallan 
ASvNV 
ASNYof 1B1 
A5.WA .1ST 

AmStird 
ASofts 
ASuru 
ATwCtn 
AmTrav 
AWsfCn 
AWOM 
AmFtFd 
«inrltr 
Amrwst 
Amort*. 

A mo on 
Amlatar 
AmtvBc 
AmskBk 
Am ask * 
Atnolcn 

AMRE 
Amnt 
Amwst 
Anloalc 
AnalvTc 
Analvl 

Anaren 
AnchrFn 
AncttSv 
AndrGr 
Andovr 
AndvSv 
And 1/T0 
Andrew 
Andros 
Animed 
Anltecs 
Anionv 
AaoaEs 
AnoloC 
AflPlBk 
AcoleC 
ABIosd 
AuldBlo 
AoldDI 
AoldMt 
APktSIr 
Arab 5 h 
Archive 
Arbor 
Arden 
AroaGo 
AraaSv 
Arltch 
Art: ln3l 
Armor 
Arnold 
Anal 
Asbests 

AStl Ion i 
AsoenR 


JO 4.1 

JO A0 

10* 13 


633 II 10V 10V 
395 9V r-i 9’A + % 
301 50V 20 20 — V 

19817% 16*1 17% 

3606 8% B 0% 

6 30V 19% 10*7—1% 
591 1VV 11V 12% + H 
91 10'A 9VS 9*s— % 
2353 9 gt,; g.', + % 
339 27V, 26 Z7V +IV 
64 10V 10% 10*. 4- V 
923 9V 9 ?V— V 

293 St 1 * 2*a IV 4- V 
12122% 21% 22% +! 
154 3% 3V 3% 

S% SV + % 

9 9% J- % 

23% 24 +1 

rtk 2V— % 
25% + V 
15 


SI 202 5V. 

200 9V 
3JD 26 2* 

272 3% 

24 29772579 25 
142115% 15 


725 7% 6V 6%-% 

BOO TV 7% 7V 4- % 
39612% 11V 11%— % 
26613V 13*9 I3%-% 
in 18 V 18 18% 

91 18 17 17V + V 

791 6 % SV t + V 
851 13*9 12% 13% + % 

299 6V 6*6 6V 4- (a 
554 36V 35% 35V 
5621 V 

32% 32% — V 

IV 1% BEI 

3. 3% + J{* | BGS 

J.n 3H 4- »n 

71.7 8 


54533V 
128 1% 

124j 3% 

3 2j an 
28 8 

77 II V 11% 12 1 
JOa 1 J 2432 16% 15*k la 4- % 
&6 2821% 21% 2I*«— % 

.9 6316 151: 16 

199 B, 3 3 

J 258916*2 14V IS'.— 1 
695 % — 

M9223V 21% Z**i *1 n » 
41 8V 8 BV 

544 7% 7*a 7*« -r % 

173 14V 13V 14H, + H 
253011% 10V 10V 4- Vs 
79St49V 49% 49% 4- V 
2619 V 19% 19V 
«08 3'» 2% 2*k 4- Ik 
708843 37V 40% +3'k 

131 6V 6 6 

74 9V 9V 9% 4- 
50122V 70V 21V— % 
27 38 33 3G 4-2 

36316V 15V 15V V V 
145730V 27 30V +3V 

791 9*. 9'* 9% 

19011V 11V 11 V 4- V 
3528 11% 10% 10% 4- % 
144 11% 11V MV — V 
146 9V 9V 9V— V 
529 6’- 6 SV 

1 2T-7 33V: 3V: 4-1 
1450 lOVb 10 10% 4- *k 

72 B 7V TV— V 
45 9% 9 9 — % 

34316V 16% lOV 4- % 
138 6% 5% Ft— V 
21516% 16 la 
68814V 15*. 15V 4- % 
400 2% 2% ;&k 

1J 373120 17V 3) +2 

133 7*k 7*k 7*9 

.12 IJ 665 9% 9V-J 9% 4- %. 

27905 24% 21% 24 +2*9 1 

603 31V M 31V 4-1 V 
J 25749 80% 74 79 +4% 

196613V 12*. 13V H% 


,101 


AsdBnc 1.77 
ACmAi 
ACmBl 
Aid H SI .12 

Alrotfl AO 
Adec 
AstroM 
Astrcm 
as iron* 
Ajtrcnv 
Aicor .12 
AHm » 

A It co F JO 

Ark Irian M 
AIICLM 1J0 
AHAm S Jd 
AlInBca 
AtinFd 
A1IF5V 
AM Fin 
AtlF Dt 
AltPrm 
AitR.es 
AIIScAr 
ausfron 
nrwtJOc 
AulTrT 
Autoclv 
Autodks 
Autodla 
AulLng 
AuloSv 
ALirmr* 
Auiosca 
AuteCa 
AuxlOfl 
AvntGr 
Avnlek 
Avatar 
Avty 
A» cM 


Sales In Net 

100s Him Law ciaw avo» 

tt 9 a 22818% 17V 18 —Vi 

6329% 26V 39Vi +3 

18229 27 28% +llt 

; 1J 243 10*9 10V 10V 

) 7J 933 6V 5% SVi — % 
2819 IB 18% 4- % 

8410*6 95k 10% „ 

354 2*6 2V 216 + 511 
1547% 6% 7% 

334 8 7% 8 + % 

! .9 417 13V 13 13 

I I82I4V6 13 U’i +1% 

I $ llfllU 21V 21% — U 

1 M 648 18% 17V 18 

&9 65923% 21V 23 U, +1% 

12 617 7% 6H 7% + *4 

.7 1213V 13V 13V— I 

19216 15% 15% + *6 

28 HU, 10% 1046 + V 

78510 9% 9I%— % 

4881156 11*6 1156 + U. 
SO 7V 7V TV 

343231% 27% 31% +6 

27811 10U 11 + % 

59 3 2% Z*t 

317 16% 16% 

67 7% 456 7 

1 6Vk 6% 6%— % 

560727% 25 25% 

3521% 20% 21% + % 
568 15% 12V l«i +1% 

3961 ft ft 

8459 446 3U 4% — % 

54 9V 9% 9% 

1215% 15% 15% 

160 3% 3% 3% + tt 

9641 14% 13 13% + V 

14621% 21V* 21% — % 
1314 3*9 3% 3% 

167 6% 5Tb 5%— % 


1.141 103 

30 TO 


.16 26 


B 


Sales in Net 

100s Htati urn claw Oi'b* 


J9e 3J 


Jdb U 


21 


.11 ijj 


JSe 1.1 


A5e 27 


JO 


JO 

J5 


.120 


0HA 
BIW Cb 
BMJ s 
BNH 
BPIS. 

BRCom 

BR Ini ec 
BT Fns 
BTR 
Badger 
BDfrdC 
BakrFn 
BakrJ s 
Bclcnm 
BaldLs 
BldLvB 
BaldPla 
Baiteks 
BoIBcps 
B ambPI 
BnPncs 1J0 

BnPoD U2 
Banco* 1 
BCPHw 
BcMJs S 
Bncsrvs 
Banctec 
BanaoM 
BatisH 
BnkDel 

BkQm s 
BKNE 
BkSaus 
BkStfds 
Bnkwt % 
BnkFst 
BkrNIs 
BnkgCtr 
Bnkntti 

Bklowa 
BkMAm 
Bonkvt 
Bon la 
Barden 
BaronD 
Bcrris 


J36C .7 493 8% 8% 8*6— *6 
502 7 6% 7 + U 

59 9*1 9% 9% — % 

31 3% 3*6 346 — % 
1918% 17% 18% + *6 
240 18% 16*« 17 
120 1*6 146 146 + % 

IS 6V 6 6V 
147111b 11*6 11% + Vs 
11 17V 17 17 — IA 

85/ 6 V 6 6<A + V 

14 23% 23 23% +1% 

16316V 16 16 — % 

90 4516 44V 45% + % 
204713V 12% 12% + *6 
731046 9*6 10 — % 
1 18% 18% 18% + V 
1J 1370 15V 15V 15% — % 
8718 17V 17V— V 

A 116 12V 12% 12% — V 
2.1 1339 19V 19 19 

55710V 10 ID — V 
3J 42 31% 31 31% — V 

4J 5B32 30% 31V 

327 2V 2% 2% — % 

i*n 10 32253 V 51% 53 V +1V 
47B £2 3021V 30% 21V +IV 

J2I 2 A 2013% 13% 13% 

259315% 14 14% — *6 

469 6* 6% 6% + *6 

7714 V 14 14 — V 

107061 59% 60 + % 

1536% 35 36% — % 


AO 23 
■12T J 


.72 42 
.14 23 
Jl 0 3.1 

IMa 23 
M J 
020 J 
JO 1.1 


M 73 


1A6 IS 


Jflr J 
At 23 
lJM 3.1 


517526% 2% 26V +3Vj Barstrs 


140 4 V 3V 3V + 

189723V 22V 23% + % 

6 11 10V 10V— V 

212 8% “a 8% + % 

323211% 10V MV + V 
17416 V 14 V 15 —I . DX, -** 
74 27 26 2*V + 'a 1 BatlMt 

652374* 30 V 30% —1% BaWw 
747 24V 3‘: 74V *■!% 

1Z775V 15 IS — V 
25 5% 5- « 5% *k 

904 18 17% t~s + V 

1 24 *5-: 43% 43 1 % 

413 3 1% 3 

1836 7% 6% "V + V 
132361a 23 V 24V -1*6 

322 3V 3% TV + -a 


ElorvJw 

Barton 

BsTrvA 

BasAm s 

BiRInr 

BsetF 


BovaSL 3 

BovUks 

Bavlv 

Beaut 1 C 

Beebas 

BeiFuse 

Beliw 

BellS. 

BenJer 


UM 
1ST 

1J4 i9 600132% 32 " +1V 

i 10 29 22% 21V 22% + % 

10915V 14V 15 
1596 17V 16V 17V + 4* 
54013% 12V 13V + V 
600 7 6V 6% 

1601 13 V 12 V 12% + % 
15 43 42V 42V— V 

1849V 46% 46% 

389 3V 2% 3% 

228 30V 28% 29V — % 
1578 21 1BV 20V +1V 
43 <3 31 32V +1 

8 T4V 14V 1JV — % 
4541 127* 124* 124* — % 
205 V* AV 6V — V 
101 7% 7% 7% — V 

>47 1% l*k 14*— % 
95 7 6% 6% — V 

2«1 6V 6 V 6**— % 
9224 + Ik 

.. 373 39% 38 39 + V 

J2tXU5ad** 304* J4%— ** 
665 13V 12V 13 + % 

4624 23V 23V - % 

914 38 35% 37% +2 

2716 UV 14V— 1% 

253 9 84* 84*— 4* 

196513V 10% 13 +1% 

80613 12V 12% — V 

83 5V. 4V 5U + '•! 
267 12% 12 124* + 4* 

356 21V 19 V 21 +1 


JOa 2.1 

.10 


IJJ X8 

.120 A 


Bnd-iC* 

Benncn 
BanlSu 
Bercor 

B+rkly f 30 
Barklne JO 
BerkGs 1.14 
Berk Ha 
Be*tB» s 
BetzLb i.40 
BevSvg 
BlaB 

Bo Bear - I 

BHdner 
Blndly 
BinaSv 

Bine Kg 
Bio Log 
BIMedc 
BloRas 
Bloom 
Blamal 
BlOSOtl 
WOTCC 
BIOlCR 
HloTlnl 
BloTcG 
Blolhor 

Bird Inc 

BlrSlI 
Blrldv 
BtsnGr 
Block 1 
Busies 
Blau 
Blc*D 
BIckEn 
BRdgun 
BaatBn 
BobEvs 
Bogart 
Sohama 
BollTc 
Bombay 
BanvIP 
BoaleB 
Boon El 
BoothF 
BostAc 
Bast Be s 
BstnDIo 
BstnFs 
BtvdBC 
BouMkt 
BrdREs 
BradvW 
uroeCo 

Brontre .101 3 

Branch L28 17 
Brand JA J 
Brandn 
BrnfdSv 
Brkwtg 

Bronco .12 ZJ 
Brand le 
Bmtwd 
BdoCm 

BrdgFd .10e 1J 

Bmkmn 

BrlsFS 

Brit Lee 

Brklid 

Braahln 

BrwnRb 

BrTom 

BwnTm J4e A 
Brunos -18 1.1 
BrvnMs 1J0 17 
Budget 


134 

JS 


JO A 
M 


AO 


M 

JO 


4412% 11V 11V 
222 4% 4V 4V + % 
1127 7** 7% TV + !i 
237 8 7 8 +1% 

13 23)627 25% 27 +1% 

43 105124b 12% 12% 

63 20 18V 18 tSV« + V 

«44 337 341 -10 

2502 13 12 12 — V 

3.1 105245% 44% 45 + <4. 

167 94* 9% 9% — V 

52812 11% 11% + V 

104821% 20V 21% + V 
41010 9 9% + V 

3740124* MV 12 — 44 

35714 V 13% 13V— V 
224 4 TV 4 — V 
383 8% 74* 8% + V 

353 96* BV f%— % 
868 4 3% 3V 

497411% 10 11 V +IV 

57424% 22V 23V — V 
125 «U 8V 81k— V 
780 9U 9% Hi + V 
114912V M 11V— V 
208 5% 4U 5 — V 
266711% BV 10V + 4* 
17816% 16 16% 

215 9% 9V 9% 
489234* 22V 22% + % 
81 3% 3V1 3% + V 
89 24b 2% 2% 

8 12 10% 10% 

3V 31* 3V + V 
97 4V 4% i%— V 

57330% 29 29% — % 

93420 18% 19V, + V 

2916 V 14V 16'm +1 
48039 V 37 38% +1% 

1.1 129*25% 21V 25% +2% 
57164* 10 10% 4- V 

103320 18% 19 — V 

336 3*1 34* 3% + % 
244 7V 74* 7% + % 

947174* MV 12 +4* 

24610V 9U 10 V +1 
123 5% 44b 5% + V 
10247 441* 46% 

135 9V 8% 9V + V 
U> 109523 22V 27V + >4 

70 44* 44* 4% — % 

1 J 481 28% 77 27V + V 

2 A 15918% 18% 18%—% 
842 lev 9 V 10 — % 

46 57 15V 141* 14V— V 

3 179 27V 26V 26V 

14 4 Vi 3% 3% — % 

10714 V 14'* 14 V— V 
414 35 33% 35 +2V 

902 17V 16% 17**+1% 
410 10 10 

6715 14% 14V— J. 

4521 t'fc £ 6'-b— % 

528 5*1 5V* 5% — V 

112511'. M ll'A +74 
31 7% !■'■* TY* + 
1698 24% 21% 24% +2% 


47 


Buehlr 
BuHel s 
Buffi on 
ButldT 
Bui Bear 
Bmtim 
BumoS 
BurrBs 
Burrlts 

BMA 
Buslnld 
BullrJ s 
ButlrMt 
BulIrNI 


.(Me 


IJ0 

1.1 a 


84 9 7 8% +2V 

710 9 BV BV + % 

7511% 11 M 
BSD 4V 4 4% — % 

4 28V 28 28V— V 

171 7 6 6 —1 

62 9 S*» 84*— 4, 

7161 % — 

1591 MV 10% 11 — V 

2366 17V 17 17 — V 

1132 V 32V 32 V— V 

595813% 13V IX:— V 
.9 232 9 6% BV --1% 

84318% 17% 18% + Vs 
II 4 XV 4 + V 

235 19 18V 18% + v | Cerne 

418 MV 10% 11 V + V ! Oftus 
^3 30121V 20V 20V , 

1697 S% 5% 51* + % 

126213% 11% UV— IV 
7618% 17V 18V + V 
42 1240 26V 25V It i— 5, 
1229213% 12% 13‘i + % 

1.1 9511 I0U 10* + V 

X9 23734V 32% 34V +1% 

26 I *W %— % 


Sales in N«t 

100s High Law Clew Ch'm 


400C 


at 

CA1L 
CNBS 
COMBS 
CPIs 
CPLRE 
CRT 
CR PL 
CSP 

CTEC 
CVBFns 
CobITV 
Cache 
CaCI s 
C brvSe 
Cadmus 
CodnTx 
Caieene 
CgiAmg 
cal Bio 
CslEgv 
CfllFSt UM 
CalMD 
CdlAMC 
CaK/ldo 
CalWtrs 293 
Calnv .16 
Calumt J2 
CamBS 
CanlR 
Canon I 
Canonle 
Conrad 
CCBT* 
CtsiAic 
Caa5wt 
CcoBcs 
CopFSL 
CootWr 
CasTrs 
CopCrb 
CrdnID 
Card Fti 
Cara Pi 
CreP HitA 
CoreerC 
Carmk j 
CartCm 
Carmlk 

Caraein 
Car big hi 
Carver 
Cased] 
Caseys s 
CatoCn 
Cavalr 
Cavbw 
CeiiCm s 
Gencor 
CentlSv 
CnfrBc 
Crntcsr 
Cntfm s 
Can Be s 
CBshSs 
CWBh 
CirCOo 
CFidBk 
CtrlHId 
CJerB 
CnPccC 
CPaFIn 
CRsLf 1 
CnSprn 
CWisB 
Cenhirl 
CnlyBc 
CtvCm* 

CntryP 
Cerdyn 
Certa-A 
Cermtk 
Camer 


2716 14% 16 + V 

887224* 71V 274* + 4* 
A* S 2736 24% 25 —1 

311621 19V 19V— V 

.16 A 321721 Vi 29 V 21 + Vi 

.70*116 207 61* 5% 6U. — Vj 
1291 4% 3* 

40 7 6% 

508 54* 54* 

Ji 4J 4424 22 

4623% 22 

303 2% 2% 

1029 2 IV 
944 3V 3% 
lJOfl U 469240V 39 
J2 .9 43 37 35 

4363 17 
39513 


4 + V 

6% + V 
54*— % 
23V. + V 
23% „ 

S% + JV 
14b + K 
3% — Vk 
40V— % 
— . 36% + % 
IF* 16 — % 
13% 12V 
881 24b 19b 2 — % 
177813% 12V 13% + % 
712 9% 7% 9% +1V 
3935 34V 34% + % 

26 BV B BV + % 
1079 8% 8% 8% + Vt 

646 2% 2% 2«— lb 

6353% 52V 52V— V 
98710% 10 10%— % 

131x8V 7V 3 Vi — % 
343911 9 11 +2 

1 5U SU 5U 


JSe 

1.1 

45831 

29 

30ft 

+3% 



279? J] ft 

28% 

30ft 

+Hb 



10 IT 

11 

II 

— % 

1.00 

23 

2044 

42ft 

44 




S04 9% 

m i 

9 


JO* 

A 

83+ 

36 

36 

+ ft 

.92 

-LA 

1921 

20 

20 

— ft 

J9c 

3.1 

63 69b 

6ft 

Oft 

— ft 

JOe 

18 

Bl 11% 

lift 

lift 

— % 

J0I 

20 

1515% 

Mft 

15 

+ ft 

t 


342 ft 

% 

lb 


JM 


53223% 

19ft 

22 

+2 



6 916 

9 1 * 

9ft 

+ ft 
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187711% 

10 

lift 

+1% 


3048719% 

1916 

19% 

+ ft 


JO 


JO 
I JO 


1J 


1.10 3J> 
M 3.7 
,19a u 

UM 1J 
.10b ia 
1A0 3J 


CB&Ts 

CBS.T F 

CCA 

CCA wt 

CCBs 

C COR 

CCC 

CCNBs 

CC.X Nl 

CDC 

CEL 

CEM 

CFI SI 

CF5 


39 23 
1 19 

333 2Tb 
275 % 
293 42 


21% U- — 1 

19 |0_ —1 

2% I'* 

% % + /. 
41 41U— % 


336 «V 9\. 9V + 'i 
77571IV 9 r * M'i f •* 

47*1% 70V: 21 
177 154* 15 15 

1793 3 18 V 19% — 'i 

596 1% IV 1%— '* 
1732 M 9% II 4- 
372 4% 4'. 4': + % 

139121% 19V 10'-: + V 


.12 



NSW VORU l4PI — 
The touowing ovslo- 
<>or>t suopiied a* the 

NQI iOHQI ASSOClQt, jn 

6i Securities Deal- 

er» me. are me eric 

es at wnicn these 
securihes could no>e 
oeen sold (Net Asset 
value' or Dougnt 
iva'ue olus sales 
cna.-^ei Fr<da» 

Bid Ask 
AARP Invst: 

CapOr 25.16 NL 
GinIM I5J9 nl 
G enBd 15.1" NL 
Gmmc 23J2 NL 
TxFBd 15A6 NL 
TxFSh 15J4 Ni 
AST Midwest: 

Emrg 10J7 11 JO 


Bid Ask 

Bmdvwn 15.75 NL 
Bruce n 109.93 
Bull & Bear Go: 
CaoGr 


NL 


11.93 
1948 
1114 

16.94 
lijl 
Bj3 
11J9 


11+114.11 
1043 1049 
1117 10J» 
11T4 16JS 
I US 1144 
10.16 10J7 
14J0 1101 
I5J2 16.10 
1145 NL 


Eolnc 
Galen 
HiYld 

T*Fre 
USGvt 
CalMun 

caiTni 

Calvert Group: 
Ariel 

Eautiv 

l nee 
Social 
T*F Lt 
T.F La 
US GOV 
M/shAr 


Carnegie Funds: 


17438 18.H 
1168 NL 
15.91 16J5 
I5J6 26.76 
10-5-1 NL 
15TH NL 
14J4 15.01 
2058 NL 


G tit inc 
inlGv 
LG Gvt 
LG Gin 
Secinc 
TFLtd 
Utlllnc 
■ AdsnCa 
ADTEK 
AIM Funds: 

Chari 7 AS 7.93 
Const! 2755 3L92 
CvYld 11 JS 11.95 I 
Gmwv 115512.13 1 
HiYW unavall 
Sumll 03? ■■ 

Welng a 34 II J8 
AM A Funds: 

GibGm »JM NL 
ClosGI 11.92 NL 
Closln 903 nl 
N kedT VM6 NL 
AMEV Funds: 

Cctotl I 15J4 1177 
FIducr 2150 2144 
Grwrn 19.99 3185 
Sped 2733 NL 
US Gvt »J8 1024 
Acorn F r 42J3 NL 
A future 1168 
Advest Advonl ; 

Govt r 937 
Gwlh r 1264 


Govt 

CaoGr 

CapTR 

Cordnl 

CranlGv 

SS S D?r 

Chestnut 


9J1 10.17 
1107 15.78 
MOO 1132 
14J4 17J6 
900 9.45 

IU9 Sh 
B0J4 NL 


CIGNA Funds: 

Agrsv I4J0 14.95 


Grwtn 

H1YIC 

Incom 

MuniB 

Value 


15J5 1636 
1034 1038 
7.70 B.11 
733 760 
1181 1435 


Citibank IRA-CIT: 
Balonl US NL 
Eaultyf 1.99 
Incom I 135 
STtTrtn f 1413 
Oaremonl Fds: 
GcvBd 10J7 
Stack 1135 
ComDd 1147 
Clipper 4337 
Colon Id I Funds: 

A Gold 29J6 3139 


NL 


1066 

9J2 

1130 


Inco r 

Spclr 
AlgerGr 
Alliance Cap: 
Allanc 862 
Baian 
Conad 
Canv 


NL 

NL 

NL 

NL 

NL 


Count 
Dlvld 
Govt 
HIYId 
1 nil 

ICaiT, 
Man in 

Martg 
Survey 
TcmFr 
Tech 
Alpha F 


8.91 
15.77 1669 
337 9J9 
10.10 1069 
16J2 17~ 
3.95 4.18 
837 9J9 
932 1037 
2173 3435 
1U4 1243 
I2J7 1339 


CaiTE 

CnCsh 

CPCSII 

Dvsdln 

Eqlnc 

Fund 

GovMt 

GvSec 

Grwtn 

HI Yld 

Incom 

IncPlS 

Smlnd 

TXItlS 

TaxEx 

US Id/ 


A76 7.10 
47 32 4869 
47.14 48.10 
BJ9 930 
1537 1670 
19J1 TOM 
’3415 1432 
1176 1261 
111! 1437 
762 830 
739 764 
1143 1210 
1141 1438 
743 764 
11951360 
1430 15472 


ColumDia Funds: 
Fixed 1137 NL 


Grth 
Munir 
Speir 
CSTGr 
CSTGri 
Cwlth AB 

Cwim co 


74C NL 
1174 NL 
35.12 NL 
11.47 1234 
1133 1260 
139 1.T2 
120 2J8 


9^, ICompcolle Group: 


Amer Capital: 


14 J2 15.05 
1038 1031 
3533 37.07 
865 933 


7.13 7.49 
1739 1868 
14.93 16J2 
6633 

1339 13.74 
1334 14-80 
10J1 113? 
1763 

144J9 15.73 


CDrp 
Cmstk 
Entrp 
Ext* 

FedMt 
Fd Am 
GvSec 
Grow 
Harbr 

HI Yld unavdll 
Mun B unavall 
OTC 1032 11428 

Pace 1737 30.13 

Provid 5.18 538 

TxE HY unavall 
TxE In unavall 
Ventr 17.73 HJ8 

American Funds: 

A Bal 11 Jl 1238 

Amco 11429 12J4 


BdSIk 

Grwrn 

IncaFd 

NW Pt 

to»Ek 

uSGov 

Value 


Conn Mutual: 


10415 10X8 
1136 12415 
94S 964 
IA72 15.33 
7.15 765 
130 135 
1283 13Jo 


Govt 

Grwth 

TatRet 

Caalev 

CorpPl 

CtrvCOP 

Cowetir 


1QJ1 1089 
1150 1460 
I3J3 14422 
10.97 NL 
4554 1732 
IV-DJ 1051 
10-25 NL 


Criterion Funds: 
Cmrce 11 JO 11.76 


AMutl 
Bond 
Eupac 
Fd Inv 
Govt 
Grwth 
Incom 
ICA 
NEca 
N Pers 
TaxE 
TvEMd 
TxE Va 
WShMt 
AGttiFd 
A Her I (g 
A Invest 
A Inv In 
ANtGth 
ANtlnc 
API Trr 
Amwov 
Analvl 
Amstng 
Aaulla Funds: 

Aril 9J8 967 

Howal 1054 10.98 

Dreg 9J1 95? 

ASCPStk 15.92 1A71 

A/r Houghton: 

Fnd B 11.14 NL 

Incom 5J7 NL 

Slack 1060 NL 

BB&K HJ3 NL 

Bat son Group: 

Band 159 

EntFTP 1437 


1959 2161 
1356 1424 
2723 29.76 
16-83 1839 
1*06 1476 
19.57 21413 
12J7 1357 
1521 1662 
2286 2498 
1236 1X18 
1068 1121 
1321 1X87 
1365 1433 
1138 1462 

9.10 9.95 
162 NL 
786 NL 

9.11 NL 
580 634 

21.78 2X80 
12.16 NL 
921 10.49 
1450 NL 
9JS NL 


NL 
NL 
1568 NL 
857 NL 
1469 NL 
10-83 NL 
1788 NL 
1232 1264 
18.06 1822 
15422 NL 


Gwth 
ToxFr 
UMB 51 
UMBB 
value 
BoirdBi 
Balraca 
Baker US 
Bartlett Funds: 

Save V) 1336 NL 
CoCash 1.04 NL 
Fixedl 082 NL 
BeacHtll 2885 NL 
BenchB 1125 1152 
Benftam Coplwj; 
CaTFt 10J2 
CalTFf 1X15 
CaoNTf lWp 
ON AAA f 081 
NTFLf 10J0 
TglOOOl 77.24 
T01995I 5058 
TgMOOf 32J0 
Tg2010f 1472 

,0 ’ 3J15 

BlnSGr 
Boston Co: 

CgpAA 3557 
GNMA Jl.« 

Mtril 

SpGth 1 0M 
Best' 

Bowser 


15439 
12 6 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


CvSec 
Gvlnsl 
InvQI 
Lowrv 
Pltaf 
QualT 

SunbM 
US Gv 
CmbndG 
OFASm 
DFA Fix 
Dean Witter: 

1419 

CdlTF 11.19 
Convt r 1113 
DevG r 10.16 
DtvGl r 70.30 
GPIUS 924 


1065 11.18 
92? 9JB 
954 1032 
?86 10-35 
1187 1146 
1X13 1064 
2233 23.13 
9.14 960 

11.15 NL 

10.16 NL 
10X94 NL 


HIYId 1X91 1472 
NY TxF 1061 NL 
N1IRS r 9.99 NL 
OPhn r 959 NL 
SeorTx 1X67 NL 
To. Adv 1X09 NL 
TaxE* 1O391051 
USGv r 9.92 NL 
WrldWr 17.12 NL 
Delaware Group: 
Dectrl 19 j7 21.17 


Dectll 
Delaw 
Delcoo 
Deich 
Delta 
USGvt 
GNMA 
TxF Pa 
TF USI 
TxFU 
Inves 

DI7 Funds: 

CaGth 1170 
Cumt unavall 
Gvtsec 9.«0 
OTCGr 
Destiny 1 
Destll 
DGDIv 
DodCx Bl 
DodCxSt 
DblExC 
DbleTx 


1156 111* 
2168 2X48 
14.171488 
831 859 

9.12 9.97 
861 9.04 
880 9J4 

765 782 

1X13 1066 
1X93 1168 
983 NL 

NL 


NL 
29.97 NL 
1329 
5X12 

2653 NL 
3+33 NL 
3X23 NL 
1X21 106S 
1129 1T.76 


Droxel Burnham: 
Burnh 3364 2451 


1X94 

1050 

14-96 

9.78 

1171 

1054 

1421 


DS OPr 
DSCvr 
DS E r 
DSGvr 
DSGfr 
DSOpr 
Fenmr 
TFLtd 1060 
TFLOC 967 
DrevtusGnj: 

A Bnd IA10 
Carr* 

CddVI 
CvSafl 
prevf 
GNMA 
GfiAgr 
InSTx 
Iniertn 
Levoe 
GthOP 
MOST* 

NwLdr 
NY Tk 
Strtine 
Strlin 


Tax E» 1234 
ThrdC 732 
Eaton Vance: 
CalMur 9 At 
EHStk 
GvtOb 
Grwth 
HUner 
HIMu r 
HIYId 
incBos 
invest 
MunBd 


NL 
1466 1559 
1185 12.44 
BJ9 932 
985 NL 
9J9 NL 
525 551 
10291X80 
X13 854 
(LTD 9.13 


Naulls unavall 
SoEdt 1X98 7066 
TolRei unavall 
VS Sol unavall 
EdlpEa 1X06 NL 
EmpBId 1629 17.10 
Eauliac Slebei: 
AgGlhr 1X85 NL 
Hllldr 954 NL 
TolRerr 146* nl 
USG v r 9J9 NL 
EoStroi unavall 
EvFgm 1431 NL 
Evngrltl IX*5 NL 
FPA Funds: 

CaPit 1X96 1439 
Nwinc 9J5 9J? 


1551 1659 
1931 2X33 
57.61 NL 


Parmt 
Peren 
FairmI 

Frm BG unavall 
BF 928 NL 

Federated Funds: 
CcCsn 10.74 NL 

E/ch 5569 NL 


1050 

15.43 

922 

11.73 


J469 

9.75 

«.?5 

1088 

1767 

1064 

10J1 

952 

1X1? 

1X16 

1X73 

2487 

933 


NL 
1XTC 10.95 
1X72 NL 
1172 1198 
9738 NL 
1164 NL 
1X54 NL 

1409 1438 
7389 NL 
1757 NL 
65" NL 
1668 NL 
1063 NL 
1X22 NL 
9.70 NL 
1637 1660 


967 NL ; Bond 
1117 NL ParkA 
1061 NL Slock 
11151127 HorbrGr 


FT ini 
Fdilnr 
FloatT 
GNAAA 
Gwth 
HIYId 
Inca 
FIMT 
Short 
SIGT 
SikBd 
Slock 

USGov _ 
iFtdelllv Invest: 
Agrrsv 1185 
Baian 
Col T* 

CapAp 
Conors 
Canttd 
Cnv Sc 

SJtfc 
Euroo 
ExcSi 
Fidel 
FlxBd 
Frecm 
GloBd 
GNMA 
Gvt Sec 
Grainc 
GroCo 
Hllnco 
HI Yld 
InsMu 
InGrin 
Lt Mun 
Mogel 
MchTx 
Mun Bd 
MassT 
MlnnT 
MigSc 
MuOh 
NYHY 
NYins 
OTC 
Ovrse 
PcBas 
PaTF 
Purltn 
Dual 
RIEs) 

SelArr 
5IESv 
SeIGdr 
SolBlar 
SIBrdr 
SIBrkr 
SelOi r 
SelCmr 
S«ID!r 
SelElcr 
SiEut r 
SelEnr 
SelFnr 
SelFdr 
SelHIr 
SIHthC 
SelHau 
senna 
SeiLe r 
Set Ml I r 
SIPapr 
SelPrr 
SelRitr 
SeiSL r 
SelStr 
SelTcr 
SOITIr 
SefUtlr 
ShTBO 
StltTF 
SpeSit 
TexTF 
Thrift 
Trend 
Value 
FlduCap 
Financial Prog: 

Dvna unavall 
FSB Gv 7J2 
FSP Ea unavall 
FSP Eur 9.90 
FSP Fin unavall 
FSP U unavall 
FncITx unavall 
Gold B64 

HISci 1663 
HIYId X36 
Indus! 475 
incom unavall 
Latsr unavall 
PacH unavall 

Select 6 M 

Tech unavall 
WrldT unavall 
Fst invesiors: 

Bnd Ap 1X05 1437 


Founders Group 
Grwth 1X15 
Incom 16J6 
.Mutual 9.02 
Soecl 3*07 
Franklin Group: 
AGE 
Colins 
CrpCsn 
DNTC 
Eaultv 
FedT* 

Gold 
Grwtn 
msTF 
.MoTF 
.Ml Ta» 

AIN Ins 
NY Tax 
Ohiol 
Option 
PR TF 
UHlS 
InCOm 
USGov 
CdITx 
Freedom Funds 
EValr 955 
Global 
Gllnrl 
Gold r 
GvPIsr 
RgBkr 
FundTnrtl: 

Aggr t 1533 
Grm 1 
Grolnc 1 
HYtnv 
Inco I 
GabeliA 
Geico 
GIT tnvst: 
EaSpc 
Htvd 
inen 
inARt 
GatwvGr 
GrwvOo 
GT Global: 
Euroo 22.11 
tntl 3163 

Jdoan mo 
Pocitic 1630 
Gen Elec inv: 
Eifnin unavall 
ElInTr 3100 
EHnTc 10.48 
SAS 3751 

5£S Lb unavall 
GnSecr 1230 
GcnTxE 13.1? 
Gin lei Grouo: 
CapAn 1186 
Erl so 41M 

GlniFd H21 
GmGSik unavall 
GrdsOp 1191 
GrdsnEs 1655 
GthWsh 
Grth ind 


35S X73 
10 40 1X83 
9.01 NL 
11— 1130 
753 ~tfl 
1071 1156 
142" 1489 
18.94 19.75 
1060 1134 
1X14 1056 

1054 10.77 
1X6811.13 
1X73 11.13 

1055 10.78 
a 53 653 

1062 1085 
734 8.17 I 


Tol Rr 1803 19.70 

USGv 964 *58 

KvTxFr 660 NL 

Kiev st one Group: 
CusBIr 1657 NL 


1936 

7.73 

9J9 

9.02 


Cus BIr 
Cus B4r 
CuM r 
Cus K2r 
Cut Sir 2X86 
Cut Sir 953 
Cus S4 r 780 
tntlr 9.M 
KPMr 2269 
T.ETrr 1054 
TxFrr 823 
Kidder Group: 
K.PE r 1"61 
Gvt r 
MklGd 
Natl 
NYSer 
SaGlhr 


NL 
1465 NL 
1460 1521 
14.91 1S53 
1464 1525 


Ret La 886 968 
TaxEx 6-79 7.11 
Neuberger Berm: 
Enrov 22.17 nl 


Guard 

Llbtv 

LtMal 

Manht 

MMPIus 


4410 

459 

987 

1X66 

989 

7000 

107 

2625 

XII 


Portn 
MY Mun 
Newt Gt 
Newt Inc 
Ntcnotas Group: 
Nlchl r 1526 
NCJi Mr 
Ncninc 
NodCalG 
Nod Col 
NeirtvGr 
NelnvTr 


225 255 Lcndmarl, Funds: 

-X" 7J> I CooGt 1254 NL 

651 7J« | Glhlnc 1120 NL 

ndS- ! NS TF 9J1 NL 
«55 NL I USGov 928 NL 

1331 NL |LMH 25.1! NL 

if an nl Leg« Mason: 

NL | Spllnv 1X31 NL 

NL I valtr 1823 NL 

NL : ToiPer 10,17 NL 

LenCp 2631 NL 

Levrgc unavalt 
Le«lngton Gro: 

CLdr Ir 1623 17J7 

Goldtd 471 NL 

. GNMA 753 NL 

NL Grow 1X75 NL 

NL I Resh 1X79 NL 


1665 NL .Nomurf 


I9J7 

3.91 

11.15 

1153 

2125 

1361 

2X12 


14.45 

1X68 


NL 
NL 

NL 

93! 1022 
1057 NL 
1323 
!L‘» 


1764 

106» 

921 

10 a 

M63 

ISaB 


Liberty Family. 

Am Ldr list 14.46 


r 

, USGvt 
lubMuG 
_ 'LldTrm 
NL jLmdDvr 
iLindrr 
NL 


NL 
NL 
NL 

NL 
NL 

NL 
NL 
NL 

NL 
NL 

1123 1X87 

iSuardian Funds: 

M.7S NL 
2423 2650 
1935 NL 
1X54 NL 
15.75 NL 
24 J7 NL 
1XSS 1+60 
1X28 1X64 
?6I 1X13 
2X77 NL 
1X12 NL 


908 NL 
5X66 5429 
1056 NL 
768 NL 
1X»I NL 
951 NL 
1038 NL 
iato NL 
1IJ1 NL 
1029 NL 
a 58 21.01 
39.10 40 Jl 
1X86 1X18 

925 NL 

1415 NL 
1454 NL 
1X15 1X36 
1269 1X74 
1120 11.94 
1780 17.96 
1X84 1412 
1X41 1X87 
IXffl 1X73 
20.16 205? 
16531687 
1553 1X15 
10571029 

926 968 

1416 1465 
3X24 3X90 
1760 1726 
4X39 4X26 

177 XV 5 
13J51162 

14.19 14 48 
2585 7658 
1X741736 
14.95 1526 
11.1S I1JB 
1175 1433 
1X94 1422 
1763 1729 
2457 27.11 
1625 1658 
253? 2X42 
961 NL 
955 NL 
17.92 1667 
967 NL 


1068 

4030 

1567 

auo 


NL 

NL 


NL 


NL 
HU NL 
22.98 2406 
968 NL 
1363 1480 
I49S NL 
2362 NL 
1758 NL 
1366 NL 

19.75 215® 
11.90 NL 
1568 NL, 
2453 NL: 
1477 NLi 

13361366) 


1652 1753! 44 Wall r 


Disco 
Govt 
G rwth 
HlghY 
Incom 
IntlSac 
Nat Res 
NYTF 
Ootn 
SpeBd 
To* Ex 
Value 
FtTrUS 
Flog investors: 
CorpCs *22 nl 
I nttTr 1X90 1U8 
Tlln$h 15J8 NL 
Flagship Group: 

AZ TE 9.12 952 
CpCsH 4588 NL 


■ 122 1226 
M2I 1XO* 
7.15 781 
1468 1583 
556 660 
454 454 
487 5J3 
1X27 14JI 
X23 564 
1426 15-17 
*66 1062 
1X37 1368 

1020 10.71 


Hart Gth 
Hart Lev 
Heartld 

Hen toe 
HrtgCnv 
Her Man 
Hummer 
Hutlon Group: 
Bondr 1097 
Colli 
CvSec 
Gwth r 
Opt in r 
Gvt Sc r 
Basic r 
Natl 
NY Mu 
PrcMr 
ScEa r 
IRI Sick 
IDS Mutual: 
iDSAg r 1162 
IDS Bd 587 
IDSCa 
IDSDIs 
IDSEar 
IDSE P 
IDS Ei 
IDS Fdl 
IDS Grl 
IDS HIY 
IDS In r 
IDS Ins 
IDS in! 
IDSND 
IDS NY 
IDS Prog 


NL 
1X10 1051 
9.77 1X18 
15.13 NL 
957 NL 
960 NL 
1350 NL 
10.74 11.1* 
1028 10.71 
1X98 NL 


1481 

9.14 


NL 

957 

NL 

525 

482 

*27 

NL 


458 
881 
7.95 
UM 1X30 
536 553 
499525 
2534 2X70 
4J3 456 
584 NL 
460 4.8« 
1154 IXIS 
ix8i iue 
4.46 469 
8J6 581 


JM J.07 
X«7 8.*2 
46? 4.94 
1368 14.18 
485 NL 
9J4 *83 
73At 2388 
8-5 9.10 


DS T 
MfilRel 
MnTE 
Mull 
PanPc 
PreMt 
Slack 
Select 
IFG Funds: 

Diver I 1369 NL 
InlMuf 1031 NL 
IntFdf 18.97 nl 
IDEX 13.91 1521 
IDEKII 1353 136? 
Indi/St Grp: 
indAm 1X01 13.13 
OPlinc *J9 1020 
GvIPI 8.32 8.92 
Industry 35* NL 
Integrated Rest: 

Coo Ac r 1450 NL 


9.95 1062 
X37 8.77 
*80 1021 
1X59 I19S 
23J3 NL 
I860 NL 
Loomis Savies: 


Ccpit 2352 NL 

Mill 2X14 NL 

Lord Abbeti: 

Affilld 123S 1X99 


Bnd db 

Dev Cl 

FdVal 

GvtSec 

ToJiFr 

TFCal 

T.NY 

VaiAp 


Lulheran Bro: 


1022 1132 
963 10J8 

1025 115* 
333 3.18 

1026 1X77 
9.78 1027 
1X44 1X*8 
1160 1251 


1X14 NL 
948 NL 
1X22 1X83 
1326 11*2 

11.94 1254 

1132 H8B 
11.70 1X39 
1367 1X84 


734 

NL 

NL 

NL 

NL 

NL 


Hmeln r 
IncPi 
Grwth 
AgGrh 
CvSec 
HIYId 
Ta*Fr 
I m Cash 
Inti Eat unmall 
InraiCa 7.16 
Invst Porltallo: 

Eaull r 1X14 
Gvt PI r 835 
HiVd r 939 
InPTR 9.97 
Optn r 7*6 

i T B Group: 

InvBas 11.92 1X82 

Hllnco !3.*3 14,9a 

MOTF 1581 1651 
inv Resn 451 7.1 1 
Islel 14.9! NL 

Ivy Funds- 
Gwth I4JB NL 
Inst 14X24 NL 
mil 1X63 NL 
JPGrfh 15— 1654 
JP into "60 1022 
'anus F'.'nd; 

Fund 1328 NL 
Value 1X69 NL 
Venlur 31.9a NL 
Jahn Hancock: 


GaTx 
MhJiD 
NCaro 
Oh toO 
POTE 
Vlrgna 

Fie* Funds: 
Band l?.96 
Grwfh M83 
IncGr M 70 
ReiGrn 1280 

Fortress lnv$t: 
Cnv Inc 9.96 
GISI 
HI 1cm 
HIQUOl 

44 VYlEa 


9.19 959 
9.95 10J9 
880 9.19 
982 1025 
883 922 
98? ?6" 


NL 

ML 

NL 

NL 

NL 

9,47 


9J8 


11.98 1254 
1179 NL 
862 851 
40! NL 


Bond 
Hotline 
Glabl 
Grwth 
SoclEa 
USGvF 
Toj E* 
USCvT 
Kautmn 


1504 1464 
9.71 1028 
1X02 19J9 
1X97 1855 
7.16 783 
9.13 9.98 
10.11 1061 
1X10 11 At 
1.15 NL 


Kemper Funds: 


CalT* 

incom 

Grow 

HIYId 

intlFd 

Mun B 

Opln 

Summ 

Teen 


X"» 722 
X72 923 
1261 1X56 
1153 1220 
2X22 2428 
9J4 9.78 
1056 1154 
6.12 X69 
14.18 1550 


Fund 
Incom 
Mum 
MFS: 

MIT 
DIvPI 
FlnDv 
GrtStfc 
CqpDv 
S ped 
Sectrs 
EmGt 
TotRel 
GavGu 
GvHiY 
InIBnd 
FinBd 
HllBd 
Mu8d 
TjFCA 
TFMA 
TFMD 
TFNC 
TEjiSC 
TFVA 
TE WV 
MuHY 
MFS Litetime 
CopGr unavdll 
EmGI 838 
GavPI 853 
HI Inc TJ9 
Mgosi 9J8 
MuBd 781 
MacKov Shields: 
COPAr 11.96 
Canv r 
CroBdr 
GavPI r 
TiFBr 
Valuer 
Malhers 
Meschrl 
Merll Pa 
Merrill Lvnch: 
Euror 1087 
Basic 
CalT < r 
Capll 

CdDIv 
E aBdr 
Feasc 
FdTmr 
Hilnc 
HI Dlt 
Instlnt 
IniHId 
inTrm 
LiMai 
Mun HI 

Mulncr 
Munlin 
NYMur 
NIIRsr 
PacFd 
Phnix 
Retire r 
RlEar 
Petin r 
PetGB r 
SclTch 
Sol val 


1X77 19.7* 
860 9.05 
781 822 

147J 1589 
984 NL 
1357 1458 

11.72 1264 
1367 1452 
1X"« 1180 
1225 1X86 
21.15 2X80 
1154 1223 

9.72 1020 

8.97 9.42 

1X61 1X40 
IT JO 14J4 

X83 736 
10.05 1X55 
4E3 537 
10J2 1X83 
10-30 1051 
10.75 1129 
1082 11-34 
1063 10.95 
10 J? 1X91 
9.74 1023 


1X04 

9.4? 

950 

956 

1021 

1X73 

2924 

1152 


NL 
1*63 70.78 
1X77 NL 
235! 25 .16 
1069 1091 
1181 14J? 
9J7 *.*? 
1661 NL 
8-30 X65 
1125 11.72 
*60 NL 
14 -IS IS.35 
1121 1164 
*28 *85 
*.93 10J4 
*23 NL 
765 7 *7 
1X39 NL 
1760 NL 
4X57 4660 
1X79 1475 
1180 NL 
9.92 NL 
*66 NL 
10.74 NL 
1236 1X90 
1457 1568 


MetLIle stales': 
CaoAp 1116 1173 


Eainc 
Ealnv 
Gvlln 
Hllne 
Toj E c 
M id AM 
MidAHI 
Midas Gd 
MSB Fd 
Monltr 
Marisan 
Mu I Ben 


1X01 1068 
1132 1154 
11.92 NL 
7J8 7.73 
6A9 721 
736 7.72 
560 X99 
1180 1X55 
2496 NL 
1X71 1*J* 
557 6.01 
14*3 14J2 


Mutual el Omaha : 
Amer 10.14 nl 


Grwtn 
incom 
Tr Fre 

Mu II Ben 

MtlQual 
MutShr 
tipi Avia 
Nallnd 


82? ?A1 
*J0 1X11 
1089 M8* 
2286 NL 
23.91 NL 
7136 NL 
1197 1J62 
1364 NL 


North Star: 
Apollo 1267 
Bond 
Region 
Reserv 
Stock 
MovaFd 
Nuveen 
Dberws 
DldDom 
Dmega 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


NL 
9.79 NL 
1952 NL 
1X12 NL 
1X99 NL 
1920 2087 
BJ6 821 
1126 1381 
2784 3043 
1658 NL 


Daaenhelmer Fd: 
AssetA 1032 1052 


BlueC 
Direct 
Eainc 
GNMA 
appen 
Global 
Gold 
hi Yld 
NY Tax 
OTC Fd 
Prem 
Rgcv 
Sped 
Target 
T« Fre 
Time 
TotR 
USGvt 
OTC Sec 
Pacllic Horizon: 
Agrsv 1823 1*39 

Calif 13J9 1402 

HI > Id 15.99 16.74 
Paine Webber: 

Ast All r «84 NL 


1483 1S57 
25.14 2768. 
964 1054 
136914.16 
1X0* 1118 
1X61 3564 
1X16 1X29 
IX?4 1X17 
1188 1X47 
1X71 2069 
2135 13 01 
1638 1757 
1979 2163 
2264 2452 
9 39 95* 
2036 21.95 
7.99 BJ9 
9.70 10.40 
1X78 2061 


Allas 
Amer 
CalTx 
GNMA 
HIYId 
tnvGO 
MstGIr 
MsIGIr 
Msl in r 
Oivtno 
TaxE* 
PprkAv 
PasadG 
PalrtCC 
PaxWld 
Perm So 
Perm Mu 
PermPrt 
Philo 


1«.74 2157 
1X90 1867 
1066 10.93 
954 9.96 
1039 1054 
9.98 1062 
1X1? NL 
1U1 NL 
923 NL 
13.79 13.07- 
10731120 
10.16 NL 
1623 NL 
49.99 50.18 
1363 NL 
1X72 NL 
769 NL 
14*3 NL 
7.72 864 


MnTxr 
OhTer 
NYT« 

OTC E 
Optn 
OPtnii 
Tar E« 

TFHYr 
TFInsr 
USGtd 
Vista 
vavog 
Quasar 
QuestF 
RNCCnv 
RNCRcv 
Rainbw 
ReaGr 
RchTne 
ResEa t 
Rghtmel . _ 
RghtmGv 1436 
Rochester Fds: 
CnvGr 10.94 M28 


1153 NL 
1165 NL 
1X15 1X96 
29.97 3X14 
11J0 12J5 
11.10 1X13 

2438 328 
1352 NL 
1363 NL 
1415 I486 
2072 2264 

2439 2666 
6X64 NL 
2727 NL 
la+S M.IB 
1X80 144* 
X1B NL 
1414 1S65 
1638 NL 
1X15 NL 
3454 NL 

NL 


X66 X72 
1X60 1158 


*63 

9.74 


Cnvinc 
Grwth 
Muni 
Tax 

LFRCC 
RodSq 
LFR RD 
Rovce Funds: 

Ealnr 5J8 
HlYdr *67 
Valu r 960 

Rush5M 1X96 
S9SF 1383 

SFT Eat IX** 14201 
Safeco Secur: 

ColTF 1X56 


SlkMkt 2X00 334 
Slraleglc Funds: 


556 

6.17 

578 

27.45 

125* 


6 . 1 ? 

X74 

6 J! 
NL 
NL 


Caalt 
Invst 
Sllvr 
SiratnDv 
5trat cm 
Strong Funds 
Gov Sc *38 NL 

Inca 1227 nl I Clntass 

invsl l*.*B M.IB ' Cipher 

Ooprv 1*53 2033 Cio'-ico 

TFinc 9.14 NL I Clrcadn 

Total 


Challnt 
Chalons 
ChmpPs 
ChncCp 
Oxm I ns 

Cnoorai 
ChopEh 
CtiorCh 
ChtraS s 
CnrtOI 
OinFdi 611 
Qirtwl s 
ChathM 80 
Chattm 56 
ChkPts 
ChkTch 
Chmclrs 
Chemex 
ChFab 
Cherok s 
ChrvCo .1! 
Cries Ind I 
ChesUts 1.15 
Cheshre 
CluChl 
QiDock 
ChldDis 
ChfAuts 
ChFdWId 
Chins 
OllDSTc 
Chiron 
Oiilend 
Oirpnr 
CnrDwt 
Clmca 
ClnnFn 
GnMtc 


554 23% 22% 224b— 4* 
1965 8% 8% 84* 

54 6% 6 6 

100328 24% 27 — V. 

498 9 BY, 89k + % 

110*3% 22% 23 + % 

146015% 14% 141A— % 
132511'+ 10% M + to 
1226 74* A<+ 74* + Vi 
SI 12 114* 13 +14 

15492241+ 21 24 +24+ 

786 99* 8% 91+ * % 

1 12% 12% 12% +2 
57637— 36'+ 37Yi + Ai 
241044 41 <3% +2W 

13X412% 11 12—1* 

24238 35Y. 3644 + % 

434 17*, 17% 1744 
9361314 12 13 + A, 

2292164k 1444 16'+ +1 
*1619’+ 38Vi 284* — 4* 
34 74* 74* 74*— 4* 

96421+ 4144 42% + % 
471 64* XV* 6V* 

J 3812% 11% 12% + 44 
5 258 6% 5% 6k, — 1+ 

140 104+ 10% 10% + k, 
16 28 17% 16 164* + W 

398 24b 2 2ib + lb 
1151 74, 64* 7 + V* 

3114 15% 134* 15% +144 
J 1611% M 11 — % 

36113% 124+ 13 
.9 36 7 6% 7 + % 

1534 2% 3 2% + % 

2324% 231+ 234+ — '+ 
14441 31% 294* 30% +1V* 
42 5 4 41* + % 

109 74+ 7V+ 74+ 

564 83+ 74* 74+— % 

134 B% B B% — % 

195 4% 34+ 344—1 

166 1b !u — 

999 + h 

12 744 71+ 74i + V* 

517X94 26% 24% 25% + % 

813 12% 12% 

J 194 9% 8% 9 + !» 

47821% 21 21 — % 

.1 23 37% 35% 37i+ + % 

3 325% 25% 25% 

3148 II 104* 12 +1% 

32514% 13V* 14% + 41 

512 8% 7 8% + % 

330 8 74+ 74+ — % 


.10 


220 


72 

36 

M 

M 

56 


80 32 


Ji U 


.in 

. 12 * 


26 
.16 1J 


.10 1 A 


241 7 


B 4ft 

Jft 

4ft 

117819% 

18 

18ft 

41 15ft 

14ft 

15*6 

107 Hi 

1% 

lft 

4725% 

24% 

24% 

15019ft 

19ft 

19ft 

2731 7% 

7 

7 

129 33 

32 

32ft 

135 2% 

2ft 

2% 

119714 

13% 

13ft 


89717 
271 r 3? 


120 

21 


152 15 
.156 2J 


9.14 NL viman 

33JC7 ClrclEk 


Temnlelon Group: 
Frgr. 192.3 21.44 

Glob 1 45-88 

Glob II 1X17 15.49 

Grwih 1475 1X12 

Inco I0J4 1120 

World 165* 1X13 

Tcnneco Grouo: 
PBHG 1425 1SA2 

Fd SW 7X76 11X2 

Inca 521 X4S 

Trend 1174 13.77 


1X18 1X81 1 Thomson McKInn: 
11.69 1278 
2176 NL 


Eaull 
Grwth 
mca 
Munlc 
USGov 
SatomGr 
SantBar 
Scudder Funds: 

CalT* 1X13 
Devel 
CapGt 
GetrtO 
Glow 
GvMlg 
Grwm 
Incom 
innFd 
MMB 
NYTax 
TkFHY 
T*FrW 
T«Fr90 
TsFr93 -_ 
Security Funds 
Action 10J7 
Band X06 
Eautv X23 .... 
Invest urn io.*8 
OmniFd 143375 
Ultra 7.78 850 
Selected Funds: 
AmShs 1X14 NL 
SpIShS 2X78 NL 
5ellgman Grouo: 
CapFd 152* 1X05 


11X4 

1X58 

1X41 

1X71 

9J* 

UJOO 

1350 


2453 

1X48 

1X31 

1X10 

1X68 

1X43 

1257 

4X93 

825 

1X45 

w 

1057 

1052 


? OrcIFA 
, Ctrcan 
• CUSoCo 
I CtiBks 
i CtzFini 
CtzFGs 
I OsGIP 
1 Crzins 
I CKSNY 
1 CfzSMd 
; CI2=SF 
CbUAs 
C>:U B s 
CHvFod 


1.00 

.96 


16% 16% + % 

„ 30% HVi + 41 

1065336% 2841 29 -44+ 

2718 344. 33% 3341 + % 

X4 36750% 48 49% 

MAI!'* 11% 12'+— Sb 
IA 144215 144. 15 

IM 14V* 1341 l4-< + 4* 

980 604* 574* 6041 + % 

402 6% 6% 6»* + % 

5375 3! 30% 31 + % 

618512% IK* 12% + % 

1*2 6% 57* 5^* 

55! 4% 3% 4% + '.si Cyprus 

130211% 104. Itfti— %; CvpSem 
113 SI* 4% 5 +4* 

JDS 8** T* 83* + 5* 

35 113«2 26 is 144* 2X4* +14, 

47 102204* 19% !04* +1% 


CalLAcs 
COlONf 
ColuFds 
Col Pst 
coma tr 

Cm ran* 

COmcsts 
Cmostsp 
Cemcaa 
Cmdial 

Cnterlc 

CmdAJr 
CortlBc 
CmBshs 1.12 
CmClr 128 

CmceU 
CmBCOl 
Cme Fdl 
CmcINt 
CmIScS 
CmlShg 
ComdR 
CwltB s 
CmwMg 
CmwSv 
CmwHo 
CPmSrs 
Cm tv Bn 
CmtrBS 
CNBNY 
ComShr 
ComS vg 
Comnet 
CmpCd a 
CmpU 
CmpoT 
CmpCrs 
CmprsL 
Cmptek 
Cmuch 
Campus 
CCTC 
CpIAut 
CmpDt 
CptErlt 
CtnplH 
CfDPKbt 
CmpLR 
CmplM 
CmpPr 
Comstir 
Comstk 
Comint 
Cncatls 

ConcCal 

ConcCm 

ConnWt 152 72 
CnCaa 240al75 
CCdPR 25e X3 
CCopS 116 2X0 
ConFbr 
CnsPan 150 
Cans Pd AB 
Cn»Tom 37i 
CnSIBt 32 
Consul 
CansPi 
CDnsFn 
CanWts 
CtfFSL 
ClIGns 

OlHIth 
CIIHme 
CtlMed 
Contln 
CtLOST 
CtriRs 5 

CnvFd 
Convwt 
Convsn 
Convex 
CooarD 
CooorL 
CoarsB 
Copytel 
Coraom 
Cordis 
CoreSt 
CrnrFs 
Corvus 
CasmFr 
Caimo 
Castor 
Costco 
CtnSLf 
CYVTrns 
CountyS 
Courers 
CoorDls 
CousPs 
Covngt 
CrkBrts 
CrftHou 
Crfimie 

Cramer 
CrwfCa 
CrzEds 
CrstFdi 
CritGp 
Cronus 
CrapG 
Crosby s 
CrosTr 
CrosldS 
CTOSlDf 
CrwnAn 
CmAut 
CwnBb 
CulInFr 
Cullum 
CulP 
CumbFd 
Cvoertk 
Crcre 
CvprSv 


Sales In Nat 

100a High Low Clow Chige 

7424 34% 25 + % 

970114, 114* 114* 

7 744154b 15% 15% 

192 IS 1346 144* + % 
357 89* ffii 8%, 

863 7 4% 6% + W. 

5 534544% 200b 234* +2% 
5 1041«2% 194* 224* «% 
304 m 8% 84* + 46 

717 5S 3% 344— % 

XO 1631 55% 54% 55% +1% 
83 5% SV* 5% 

Mr XI 9815% 144* 14% + % 


3J 228344* 34 34 — % 

XI 22263 60 *1% +1% 

27 499927% 37 27% _ 

25 34124* 11% 124* +1% 

240215% 14% 14*.— 46 
X4 60 134* 13 1314 + V* 

15 857% 56 57% +1% 

37 458*5* 15 • 15 — 4* 
1997 5% 4% 48b— % 

56244* 241* 24% + Vt 
338 8% 7*4 7% — 4b 
*6015% 1344 U4* + % 
2047 9% 91b 9% + % 
20 IS 292* 8 7 8 + % 

ABe A 36201* 19% 20% + 4* 
59181* 17V* 171*— V> 
704 1 % %— % 

70 12% 12 12 — % 

lad 134* 13%-% 

47 9% 9% 9% 

454823% 19% V 1 * +2% 
300 61* 61+ 61+ — 4+ 

3* 74* 7 7 

19 1003 12% 12% 124b + 4b 
607 A 5% 54b— % 
14 10 9% 94* 

643 9 71* 83* +1% 

90 1% 1% 1% 

8% 8% + lb 

1429 MW 12% 14 +4* 

75 74* 7% 74*— % 

886 9% 84* 84* 

17112% 12% 12% 

149 2% 2 2% + % 

.12 1A 125 64+ *1* 6% — J* 
103? 3V. 24* 3 — % 

2808 44* 4 41+ 

934 171+ 154+ 171* +1 
96 7 6% 7 + % 

105 2% 21* 24b— Vi 

133018% 16% 18 +1% 

45 9% 9% 9V* + 4* 

*5 17V. 1XU. 164* — % 
68X14+ 204* 21 — «+ 

918 134* 13 13% + V* 

286 4% 3% 4 

395 9 84* 9 + % 

6 7 1 7 + ■+ 

X6 139761% 60 61% + % 

2A 10 4 4 4 —1+ 

1.1 42X4 31 32% +1 

X6 166 25% 244* 25% + % 
963 1% 1% m— % 
19012 

15 71 6% 

47 357184* 

1 84* 

42 6% 

2758 7% 

402 9% 

40911 


S TOOs High LOW Close CtfO* 

BB. Jl 1 >- S 


sssSi !3 ii -T' 'll:-'.. 


Derby 

Dasgnh 

Dest 

DetocEf 

DTonxn 

DetncC 

Dev am 

Devon 

Devry 

Dewav 

DknpPr 

Die! Ha 

DtsCry 

Dkrsone 

Dtorel 

Diceon 

DClork 

Dtekov 

Dfemed 

Dig loo s 

Dipt! Cm 

□igtcn 

DWnaCT 

DlmoNY 

DkmrBi 

Dlenms 

Dtonic 

DtstLoO 

Dlxtovr 


ForGps 

Farrs 

Faraut 

PdScrw 

FPOSL 

FedGra 


120 X3 


Abe 2.1 

M 2.1 


.96 X0 


.120 A 


AO 19 
A0 1 3 


Flbrone 

Fldttr 


112 3% 

■BVtoKKiS 

lib 20% 90% + % 

171* 15% 1*^ + 

79016 15% U4b + £ 

31 5 4% S + % 

13524% OS'* 234*— I 
63738% 374* 38 — % 

141 5 44* 5 

MS. 

257 1 4* . ... 

392 84* 7% 84* + % 

614047% 43% 45% +2 
6872 S 43* 4H— U 

772 14% W* 1* + Yi 

336521% 20% 21 + % 

1124% 23 23 — % 

129929 284* +1 

60 34* 3% 3 1 * 

96.54b _5% +.5 i FIAOlSv 


152 

FWUrPf 325 
F hater Pi 
FTdFTn 
FFdindi 
FidFdl 3 
Fifth Th 
FtogtoB 
fwsJba 
F lnNws 
- _ . FnTrst 

+ % i Pt M" 1 * 

IS 15 +1% ' ” 

1% 1% + % 


,16a IJJ 



21 

IJJ 

12 


35431'* JO V. 

g'S* 4 "r.2 ■?%-> 

rwn* 104* m'+ + - 
2*2 51 T - M 
190X1% Bf'S ?4. - - ‘ 
36648% 65V* 


, 

’"?SS -it 215- • 

2854 5% 2® _ • n 


158 X* 


FlRtgan 

FAIeBs 
FAiben 
Pi Amer 
FABKPf 1.90 
FlMfflS >■» 

StA_» X* IS jp; + 


101 to% jo * 

4A 1336 40V* 3?. 39% t 



*3Sb?i JE « & iV a * 


BStoYr 281 .9 282330% 274+ 30 +1V4 • gtflnScS Me 14 

SS 1 Z » jw* \ »! nr. - « 


DomBs 72 19 2735 1M* 1£i f £i FOiBA 
DSnpi t 3116% 154* 16W t Si FCWBS 
DrchH -40 S 


.10 


.10 15 


-411 XI 
AO 2A 


A0 

151 


.121 


.ore 14 no 5’+ 5 5% + % 

68 14 3067 19's 19% W’b + % 
411% 11% 11% 

138 6% 54, 6 + % 

50310 9 10 

119910'* 9V+ 9',i— 4+ 
9523 21 23 

t 751 29% 28% 29% +1 


Cytogn 


11% 111*' 

61* 64b— V* 
17 184* +1 

84* 84* 

6Vb SVi — 4b 
7 74* + % 

84+ 9 1 * — Ik 

10% 4* 

1667274* 244* 25%— 2% 
241 6** 64* 64b— ■+ 

72317 15% 16 — V* 

1X1 13217% 16 17%—% 

17502 6% 6% 644 + % 

1905 21* 11* 2 + % 

4227 18H 17 18% +14* 

2303 lJW lVu + Vb 
1494 2h 2 2 — ™ 

15 181328% 25% 27% +2V. 
1835164* 14% IS —I 
46 6% 54+ 6% + % 

2101 184i 17% 184* + % 
35 260035% 35% J5%— % 
^ 6314 I2i+ 14 — % 

U 5% 5% 5% 

S2 44* 4% 41* 
40114* 11% 11% 

5238 104* 9% 10VY + 4b 
17 3 6% 6% 6%— Li 

271 1244 12>* 12'* — % 

436 7 6% 64. — V* 

3920 194* 194* + % 

126 7 6% 4% 

X4 25*0% 13% 13J4 ^ 

1442 lib ft 4k- % 
A 82218% 17 18 +1 

136 r+ 64+ 7 + % 

155 5% 5% 5%— 4+ 

16 2H 2% 2% — % 

22 24726 2<b 251* +7 

39062 B 7% 7% + 4* 

1171124k 114* 12U + % 
it 123911% 11 11% + •* 

339319 174b 1? +1** 

291 94* * 9 

44 519 81* 74* 75b— 4b 

208330% 194* 20%— % 
X8 3660 15 134k 141+ + 4+ 

86 76021 20% 21 + 4* 

58 6% A 64b- Vb 
126 3% 3% 3% + % 
600 in* 13% 13% + ■* 
215114* 11 ll 1 *— % 

19 45226% 26 26% 

5 500 15 144. 144+ 

124610% 10% 10%— % 
255 71* 6% 6% 
mt 74+ 74k 

16 3 2% m 

8808 25 22’* 27% —2% 

6759 13% 12 124. + 4* 

22S5 8% 8 8U— 4* 


Doskd 9 
Dotmix 
Dpi Lam 

Dranlz 

Drashr 

DrcsBs 

Drewin 

Drain 

□ravGr 

Dryeki 

DlfOILtu 

Dumas 

DunkDn 

DuqSvs 

Durfcfl 

□uramd 

Durtimg 

Ourlran 

DurFU 

Dvatra 

Dvcoms 

DvtlRss 

Dynscn 

DytchC 


6134646 45 46 + 4* t pfrff , 

204 111* 10% 10% - ^ FtONtlF 
200 9% BSk 8Jb- W pcoms 

1621 20% W+ I FCanC 

2210% .W .5* . FCmdS 


1 bs 

* 0c J SlTT* 16% 17% * ** 
247 M 28% 5^+1 
57*71? a a +i 
436 254* 

11622 21'+ ^ 

H 4% 4% 6Vl + 

61 104+ 9L. 104* * if- 
2,44+ -44. J - 

— u 


AO 17 


S 1J Tjnmi ww i»b + %; SSal 

620M9 77V, j FKort 

931 % „» i FtEfMS 

FEtnP 


M0 

54 


50 

150 


13 


J4C .9 
J2 1.1 


EA Eng 
EG Mar 

EC1 Tel 
EILInst 
ErP 
ELXSI 
EMC Co 
EMC In 
EMPI 
ETow n 

EZEM 

EagiBn 

EaglFn 

EaalTt 

Easnntr 

EstnBc 

Eostovr 

EatnFs 

EctVaa 


.12 U 


250 X0 


.IOC 5 

,10b S 
150 105 

J28 15 


1156 UV* 11% U 
9661746 171* 174* + % I fExocs 
167713 12 12% — % FEiiNC 112* 95 

WT> Sh 2FU Fl» 

72211% 11% 114b + %1 FFsrtt 
74117 14% 1*44 „ SFdGai 

53 324* 31% 331* + J* j ppSuc 
268 14 13% 14 + •+ I cunM 

^7 ’JV* 10% 12 +lV*f 

aifAti gtSinn 

13911 10% 10%— 4+)gFdBv 

179230% 301* 30V, — V. ■ pxFdCor 

■' FFCnrt 

E 1 , FFdCbOt 

493 916 «V3 91* + % ESKj 3to2A 

« S + Vb FFFW. 3 o?7 

103 » 5. Fm + %! FTFKol J4 L3 

FFdLoG J»* A 

FFdCDs Jib 35 

FIFOS*. 


33a 15 
-40 .9 


.16 7 


33 

32 


tiomson McKInn: ! CIlUBs 1J0 15 31037;- 26% 26%-% 

Glooaf r \7J? NL LifvPcd .40 449^ B t ib 8 ■ + 

c!^r r IS NL ClFdPtB X10 9.4 11722% 22 22% | 

S^nSl* NL ' CtvLTr lAOc’*" 5 SSP 2% 

T^Etr 1P60 NL ChrNC S +4 2 A 58325% 24*. JOk— %| 


USGv r 
Trnsati 
TrstFp 
TrFd3df 
Trust Portfolio: 
EaGIh T35T 
Eainc 1149 
3Jth Century 
GIH r 
Grwth 
LTBna 
Select 
T.EIn 
TxELT 
Ultra r 
USGv 
Vista r 
USAA Group. 
Comsr 1851 

Gold 
Grwth 
Inco 
SDH 
TxEH 
TxEII 
TuESh 
Unified Mgmnt: 
Genrl 0*2 

Gwth 235t 

inco 1X67 

Inal 855 

. Mull 1BJ0 

J United Funds: 


955 NL ' C'fySv 
27.08 NL j Cjr/Bco 
1258 nl 1 CjabrB 

956 NL C'dirsn 
I ClarkJ 

OasIcC 


11! 2-2 
.72 10.9 


.96 


224 11V, 11V« IT— 


NL 

NL 


! Clearcn MOtiOJ 
• ClevfRt 1A0 9.1 


954 958 I Clevlte 
1859 NL ' apt**' 
9350 NL : C npt 
3853 NL • ClnScl 
»S52 NL Clath 
9X8! NL I CoOoBk 
1H3 13.19 | COOSIF 
9X24 NL ; CcatSI 
BAS I CcORsc 
; CoDeUt 
NL I CocoBtT 
NL i CoCaAl 
nl I Codenoi 
nl I Coeur 
NL i Cogenlc 


31554 
100 6% 
68217% 

J-! 1454 29 

131 S’. 
4215 
101 11 


5V- 57 — % 
6 % 6 % 

16V. loV, 

27V, 28% +T* 
3 31* -r % 

14V 2 14% - 4* 
iq:* ii + % 


Xal 


1X18 

1?58 

1150 

21-42 

1X40 

1155 

1X40 


Phoenli Series: 

Baian 1473 1554 


CvFd 

Grwth 

HiYld 

HIQual 

Stack 

TolRei 


19.40 2170 
1970 20.98 
9-46 10.17 
957 NL 
1X26 1X68 
14J4 15A6 


Pilgrim Grp: 

PAR 2152 21 AS 

CpCsh 10 A0 NL 

Preld 2X54 24.91 

GNMA 1X351X57 
HIYId 757 7.99 

Mao 11A5 1150 

Pioneer Fund: 

Band 9.18 «51 

Fund ZU» 2573 

Mine 2179 2377 

HI inc 17A9 1X68 

Piper jattray: 

Baian 956 1X06 

Govt unavall 
Sector 9.90 10J1 

Value 9A9 1X30 

PlvmSoc 1757 1X43 
PI I Gr 1X77 NL 

Price Funds: 

ColTF 9A6 

CaoAD 1153 


Eauln 
GNMA 
Grwth 
Gminc 
HIYId 
Incom 
InllBd 
InllSlk 
NswA 
N Era 
N Horlz 
NYTF 
ShTrB 
T»Frl 
T-rFrH 
T+FrSI 
PrlmryT 


1X91 

953 

19.13 

1X91 

1070 

852 

1051 

3QAI 

1388 

2154 

1451 

9.16 

5A7 

has 

1X9J 

5-0? 

1172 


Pmcipi Presv: 

DvAch 1X06 1053 
HPaTE L47 8-87 
InsTE 8.94 9J6 
GovtPI 9J5 ?79 
SP100 1250 1X09 

Prtncar Funds: 

Cap Ac 20.90 2255 
Govt 1078 1053 
Gwth 2256 24.77 
Prudential Bacfw: 
AdlPIfl 2192 NL 
CalMur 1059 NL 
Eatv r 1054 NL 


1X02 1X33 
1X03 NL 
1257 NL 


Nal Securities. 

Baian 1470 1555 


Bond 
CoT-rE 
Feasc 
Grwth 
Preld 
Prem 
incom 
ReolE 
REInc 
Slock 
To. Ea 
T ol Re 
Fgirld 
Nal Tele 


199 372 

1X35 1X03 

13A2 1X75 

11.97 1191 

877 8.95 
1251 1DJ1 
L11 8.74 

9.97 1051 
10.9? 11.91 

742 10J9 
955 10A9 
753 854 
1X34 11.19 
14.93 1777 


Hgtignmide Fds: 
NalFd 1554 16.91 

NalGI *84 1054 

NafBd 950 1077 

TxFre 908 NL 

NewEnglana Fds: 
BflMe 11.14 11.91 


Eaull 

GvSec 

Grwth 


11A7 1154 
1270 13A5 
1154 1255 


Eqlnc r 
GNMA r 
giodi r 
GvPIr 
GvPilr 
GvtSe 
GlOpr 
HiVid r 

InVer r 
M uAi r 
Mu Go r 
MuMdr T0AB 
Muhtar 1051 
MuMn r 10.77 
MuMI r 1052 
MNC r 1X34 
MuNYr 1052 
MuOr r 10.42 
MuOnr 
MuPar 
NtMur 
OdtG r 
Rsehr 
Util r 

Puinam Funds: 

CCArp unavall 
CCDso unavall 
Co IT a 1X88 1X62 
Capil Bjn nl 
C anv unavall 
EtWRs 1X01 15J1 
GNMA 1050 1X9J 
Georg unavall 
Grolnc unavall 
Health 21A0 2353 
Hllnco 1173 1158 
Hi Yld unavdll 
Hivai 1 unavall 
Incom unavall 
infasc SO A3 5159 
Ini Ea 31.70 3456 


9.90 

9J8 

1078 

1356 

1X47 

11.70 

1X65 

1X76 


1X60 

955 

1455 

X97 

1X73 

UA2 


CmStk 
Comun 
Growth 
Inco 
ColaTx 
FLTax 
LaTx 
MassT* 

MdTX 
MiChTx 
MlnnTx 
MOT* 

NatiTx 
NYTax 
OIHoTx 
OrTE 
PaTxQ 
CaTax 
CaTxQ 
GovGtd 
HIYId 
Mlg5ec 
Sentinel G 
Baton 
Bond 
Cam 5 
Grwth 
Sequoia 
Senlry 
Shearson Fundi: 
SL MOp 4872 
ATiGr 8X09 
ATIIn r 
AorGr 
Appre 
CaiMu 
FdVal 
Global 
HIYId 
LetiCo 
Lehin 
SpiGvr 
5PL L r 
Mg Gvt 

MMun 
NYMu 
SLPM 
SPlCnv 
SaGBd 
Spool r 
SpGror 
SpPlur 

SelStr 
SaHin 
Saint r 
SpMtg 
SnTvr 
Sherm D 
S%ma Funds: 
Cooil 
Inco 
Invest 
SpCJ 
Trust 
vent 
yvwFd 
ISIGtti 
1 51 inco 
ISl TS 
SltNBG 


1X94 1X69' 
14-871X56 
6J2 464 
1X92 1X56 
654 677 
436 658 

754 772 
757 754 
7.15 751 
777 B.1S 
7JI 757 
557 771 
7.75 X14 
754 7.92 
750 7.98 
657 479 

7 A0 7J3 
6.17 
975 654 
773 759 
758 755 
655 7.19| 
oua: 

13.11 14J3I 
675 653 
2491 2951 
17J7 18-98 
4X15 NL 
1X71 15.99 

NL 

. NL 
9X74 NL. 
2075 2172] 
3057 32.18 
14.93 1S.72! 
751 BA1 
3X64 3X41 
1X91 19.91 
2050 Z158 
19.99 21A4 
1178 NL 
8JE NL 
1257 1373 
1X58 1X35 
1X58 1650 
2X33 2456 
1358 NL 
1672 NL 


1187 

1X99 

1676 

1X0? 

1X35 

21.97 

1173 

1X12 

814 


Smith Barney: 


9.78 1059 
857 958 
10.95 11.97 
11.18 12731 
1X04 13J4 
1277 73.9*1 
1857 20.1?, 
750 BJT 
3J4 154 
1X71 1170] 
3277 NL[ 


1659 I7J9 
1X10 1X64 
972 9J4 
1174 1273 
1X95 1X4? 
2153 22JS 

1554 NL 

1X0! NL 
137? 1X?9 


Eaul 
inc Gro 
lncR« 

MunNt 
USGvt 
SaGen in 
SoundSh 
SthestGr 
Sover In 
State Band Grp: 

Com 51 7.94 8-68 

Divers 8-34 9.11 
Progrs 11751X841 
TaxEx ».?l 1076] 
Si FarmFds: 

Baton 19J9 NU 
Gwtti 1476 NL] 
Muni 755 NL 
St5ireel Resn: 

Exch 14X73 NL 
Grwth r 87.15 NL 
Invsl 9X49 9386 
Steadman Funds: 

Am ind 257 NL 
ASSOC 59 
Invest 153 
Ocean 654 


Invest 

MoTxr 

MITjrr 


9.94 1056 
1158 NL 
1152 NL 


Slain Ro* Fds: 
Cap Op 36J? 
DISCV 
HYMv 
HYBdS 
Ini Mun 
MgdBd 

MgdM 
Sped 
Stack 
TotRel 
iinlv 


1X26 

11.15 

957 

1078 

8.74 

859 

1875 

2172 

!i?l 

21J4 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


817 

670 


Accm 
Band 
Gvt Sec 
irvTGtn 
Con Inc 
GldGv 
HI Inc 
Hllndl 
Incom 
Muni 
MunHI 
NwCCPt 
Rtthre 
ScEna 
Vang 
Ufd Services: 
GldShr 679 
GBT 
GNMA 
Growth 
Irrcn 
LoCapr 
N Pro r 
Prsecr 
US TF 
UST Ini 
ValFrgr 
Value Line Fa: 

Aggr in 972 
Corn# 

Fund 
incom 
Lev Gt 
MunBd 
5 Pi Sit 
USGvt 
Van Eek: 

GoldR 
intlnv 
WldTr 


NL 
NL 
NL 

NL 
NL 
NL 
NL 
NL 

873 
6.78 
4.97 XI8 
&Zt 956 
2054 2X78 
1QJ1 1177 
1352 1478 
454 £.40 
19.19 20.97 
65" 656 
XD1 572 
7J5BA3 
6-50 7.10 
1257 1X63 
7.47 X16 


Cohem I 

ColobR 

Colcgn s 

ColFdlS 

Coiilns 

CoLABn 

SOB? 

ClnGcs 


DBA 

Dor 
DEP 
DH Ten 
DN Svgs 
DNAPI 
DOC 

, DSC 

45 21027'- 26% 26'.*— %! DST 
45 4499 9U 8'+ V* + H! Dahlbrg 
DlvJour 
DdlrvBs 
DalryAs 
DcrlsvSy 
DmnBlo 
Doners 
DoriGc 
Dolcrd 
Ota 10 
DtMeos 
DtSwtch 
DtoTr* 
Oatcav 
Dal mar 
Dtanttr 
Do Mens 
Dtaslh 
Datvsn 
Dctron 
Datum 
Oauohn 
Dovox 
Dawson 

CfOKQr 

Oavslns 
DebShs 
Decam 
Decor 
DeerfSv 
DehtPr 
Dekalb 
DeloOts 
Detchm 
DeltoDt 
DeltNG 
DltWod 


6893 1T% 17% 17% +4% 
1063 1% 1% Ii. +IVS 
2*27 6% S3- 6% + % 
111 4', 31+ 4 

202019'+ 17'i 18*. +1% 
JKe 15 233 171+ 17% 17% + % 
259141b 13=* 14 —lb 
128411'- 10?* 10*.— '+ 
49 TL !t^ 21* + 
19023% 22 221* + '* 

58 Z9 125531 30'— 30*. + !+ 

1001 V* 5% 5-i + H 
106 8'. 71- B + '* 
t 787727.. 21% 23 — «b 
1044 l!» 1% V-t 

630014 lUa 13V, +21,4 
4300 9 7% 8 ♦ '+ 

127911% 10% 10-*-% 
554 IT* ID'fe 11% + J* 
346 4'* 3ft 4 — ft 
5726 24% 25% + % 

23522% 2I<+ 21'+— 1 

2.1 122019*. 1?«+ IF* 

75 109*2% 22 22%— ft 


ZB 
2 A 


75914 13% 14 + Vt 

1639 6% 6 — V* 

84104+ 9% 10W 

3924 5% S 5 — ft 
JJ7e 5 524124+ 12 1 -. 1Z% 

101713 114+ 13 +11* 

281 7% 7 7—1* 

4743 7% 7W 7% + ft 
70 5 239334* 31% 32W— 1 

90121* lift I Ta- 
ll 12 10ft 10ft— ft 
65 9ft Oft 94* + ft 
139 8ft 7V, 8ft + ft 
3685 9ft 5ft 8ft + ft 
1157 6 Sft 5ft 
89 34+ 2ft 3 — ft 
.13 .1 607160 153 16 0 +1 

24 25 834 10 ft 7ft H 

2229 9ft 84* 9% +lft 
98617% 13 17 +4 

14380 7>ft 68b 7ft 
161118% It 15% 

506 6ft 64* Oft— ft 
8 94+ 1% Sft— ft 
234 3ft 3 3ft 
483364* 35 36 + 4* 

55 2% 2ft 2ft 
325 Sft 3ft 3% + ft 
36* 7ft 7 7% + % 

884 64* Sft 61* * ft 
170 34 40031% 304+ 31ft 

169611 10% 10ft + ft 

58 6ft 6ft 6% + ft 
1104134* 11% 72 —1ft 
3580104* 9% 104* + ft 
t.l 201718 I7ft 18 +ft 
211 Sft 2ft 3 
78 8 7ft 7% 
31717% 144* 17 +lft 
B74 6ft 5ft 6 — % 
5572Mb 221* 22% — ft 
10120% » Wft— 1ft 
12330% 20 20 

375 4* Ik ft 
1A4 74 24113% 13ft 13ft , 
30611ft 1046 lift + ft 


EdtoCtr 

EdSouil 

EiChle 

ElPoito 

EIPos 

Eton 

ElbllB 

EtCQ 

Etcetel 1 

Eldcc 

ElderB 

EkWB 

eidi-M 

ElacBk) 

ElCOttl 

EleKud 

ElcRnJ 

EkScS 

ElcSens 

Ektmgs 

EiecTei 

EiCtMiS 

Etoxto 

Eicon El 

Emu lex 

Encore 

Endta 

Enron 

Engnlti 

EnaCnv 

EnFod 

EngnSs 

EngMea 

Enrrph 

Easeco 

EntPub 

EntrCct 

Envtdn 

EnvrTc 

Eflvrpct 

Envirsf 

ErtvTrt 

EnzBis 

Eason 


9ft + to 
84* 

Sft + Vb 

30 74* 74* 74* 

831 9 Sft 84* + ft 
6269 1ft 1 1 — 

27427% 26W 26% — ft 
141 Wft 10 10 — % 

55 4 24* 4 

2447 45ft 46% + 46 
41 15 U4+ 14ft 

79211* 2» 21ft + ft 
15011% life »]% „ 

13X3 3ft A 29b — ft 
5 12 12 12 + % 

68221* 21% 21%— ft 
10 16 16 16 + % 

929 9ft Sft 9W 
19824ft 22 23 —1 

922 6% 5% Oft + ft 

200 84* 8% 84* 

9 19 19 19 —lft 

SIS 4 Sft Sft— ft 
760 Sft 4ft 5ft + ft 
9.1 345617 16% 1646— ft 

262330ft 26ft 30ft +3, 
141 HP* 10ft 10% + ft 
32*3 22% 23 +1* 

3980214+ 181* 20 +lft 
15011 lfift 10ft + ft 
JS 7 1332 31ft 3tft + ft 

J0 ZA 6110% 9% U 

77 3ft 3 3H + ft 
979 4ft 4ft 41* — % 
270 646 64+ 64* + % 
101411% 9ft rrvx +1% 
390 13V, 12% 13W + % 
34713 12% 12%— ft 

63 5% 5ft SW 
170174* 17ft 17ft + W 
16 *„ t l — ft 
213 lib I fib + ft 
190 7W 6ft 646 — 46 
1368 ■% 7% 7H 
3404 Bft 7J* 8+4* 
1568 3% Fra 3% 
117910ft 94b 10 
131 14W 13ft 13ft— ft 
51*0% 19% 23 +1 

279335ft 32% 33ft + 16 
330414% 15ft 1546—4* 
88TT46 11 11 — % 

247 4ft 51* 4 — % 

IDO 13ft 11% 11% 
207516% 1416 16 +1W 

B?U% U U 

2397 Sft 5 Sft + % 
3290 354* 31ft 35ft +4 
231 6 4% 4ft + ft 

61019% 19ft 19ft + ft 
233917% 15 17% +2% 

6369304* 36 3046 +Xft 


FlFdSC t 

FFWon 

FFlawv 

FFdAta 

FFMans TO 

FFdPC 

FFdPR 

FFnds U0 

FTFnCp A0 

FtFMp* 


156 64* 
SI? 9W 
1713 
1*4 
413 
2 8% 
271 74* 
51311 


1A0 7 A 


152 


75e 7.1 
A4 37 


TO# 38 
A4B A 


AS* 5 
lJM 73 
174b 62 


.17 15 


FlFtBfe 

FtGaSS 

FtHsws 

FHomF 

FIBCPS 

FiincR 

F Inf At 

FHHWfls 

Flalawo 

FJerN 

FHCvMl 

FH-MY 

FM681 

FTMtcb 

FMidBS 

FZSdttXa 

FM«WA 

FioGao 

Tmcoi 

FNCtoo 

FMHGs 

FNthSL 

FlOok 

FOhBn 


72 2 A 

90 IS 
JTa M 
M XI 
.14t 1A 

M 23 


I JO 
A4 


LOT U 
AOb XI 


* 


15 

XI 
2fl 

. _ M 

JO 2A 
UK O 

J» 23 


RSHn 
F5NM1 
FSecC US X2 
FSCKVS JO 25 
FKvnir 

IstSra At 20 
FtSitai 

FTem* LH U 

F*tuc* 

F1U Fill 


FTVWv 
FtWFta 
FTtaiU s 


23619ft lift I8V1- 
U42M+ 22 22 - 

6 18 16 li 

353 3% 34a 3ft 

_ 111*5 MV* 

17 1026*4 92% 92% . ... 

2576317 14 16% +2H 

75823ft 221* 22ft — * 
iSMft 24ft 3H- + % 

10W 18% 2gj +»* 
410 Sft 5 F* + * 
Ji 4ft 31+ 4ft + % 
3013ft 13% U* 

IU 13 13 +1% 

877 23 32ft 22% + % 

42 49 44 46 - — ■* 

141 2ft 3ft 3ft * ft 

37 9 8% ? 

38 4 34+ 4 — -< 

1 23 23 23 — ft 

506 23% 72" D. + % 

Mioft raw 10ft 

97 as 184+ 19% + ft 
9019 18 18 —"I 

312ft 12 ft Uft Tift 
5815% 15 «l —1, 
27724ft 23ft 24 + 

U0ii816 17% 18 — "a 

12 12W 1241. 174+ 
1210»* VA 10% + 4* 
- 4% 6% 

St* ?■ 

13"a 12% 

14 U 
12 12 —1% 
8 % 8 % + % 
64+ 74+ +1 

10ft 10% 

35504+ 481* 49% + % 
901* Wm 184* 
169823% 2t'.fc 23 +1% 

5 9W 8*1 9ft 

266 30% 30% »% + 4h 
a 7% 7% 7% 

156*6% 2544 26 — J* 
405 12% 12 12ft — 4+ 
586*6% 16 16 

5314% 14 14 — ft 

43 31+ 2W 3V* + % 

1X1 15% UVi IU* +1 
34* 34* 3% 3ft + ' a 

488501* 49% 50ft + 16 
23023 23 27ft 

100319 U 19 +1 

354 34 33% 33% + ft 

mm, 1 oft i9w + 

9717 16ft 16ft— 4* 
14*20 19% 19% — ft 

1X3 94+ 94* 9H — ft 
HS.32% 30 30 — % 

. an nft 11% lift +1% 
30938% 374* 37ft + ft 
*50314* 2* 30% —lft 

31 16 14 

4725 34V* M%— ft 

U24% 23 34% +1% 

432516 24% 25ft + ft 
113*9 3M 39 
1*2 12 12 
49826% 35% 2646 + 4+ 

267 U 15% 16 + ft 

12161346 12% 12% —1 

73 laW m 1546 
725114* IMb 10%— ft 

.. 39029% 294* 2W+ + % 
371458825% 21ft 24% + % 
XI 21 19% 194* 194*— ft 




L--r 


t 


315311% 10% W% I rtSS. 


Jl 

1.1b 


Fftmetg • ■ 
5«»" -48 J* 


_ 23 54 3646 26W 26% 

TO 11 1910 9% 8% 9 + '+ 


Fherv 

FWsSd 

FMHTm 


Equal 

Eaukm 

EafBcp 

Eat IB* 

Eaaltex 

EatOil 

EricTl 

ErtoLac 

Ertytnd 


70 
Air .1 


JKM 7 
78 \A 


i EsexCm 
I Essex 
EvnSut 
Evans 
Evrvd 
Evraras 
Exar 
ExcetBc 
Excetn 
Ettlnis 
Exavir 

B in* 
DSC 


3710% 10% ton— % 

1218 3ft 2% 2%- ft 

397 7ft 646 6% + ft 

job 37 1953446 34W 34ft 

32 XO 1152316 22ft 2386 + % 

34201 ft ft — 

f 1195 6ft . 5% 6 + % 

170* X? 288743% 41ft 41ft 

814% 113 114%+lfe 
MfltlU 612ft 12 CZ% + ft 

1637* 15ft 15ft— ft 

8721* 14ft 15ft — % 

« 4% 4 4 — ft 

930309b 29ft 29% _ ft 
£4 5 205 846 t tft + % 

429 3ft 3ft 3ft + ft 

M XI 5130ft 29ft 39ft 

209 W 901 m— % 

*,W J 68914ft 13% H — ft 
29051*% lift lfift 49ft 
A0 37 4481246 12% 12% 

14617 UVx lift + ft 

170017 J4W 16ft 

74b U 13716 15 U — % 


PtoCb 


MFl AO 
RoFM JO 


5516% 15% Mft 
X4 1173046 39% 30ft 

41818ft 17% 17% — * . 
796113% 124+ : 124+ — 1 # 

88 44+ 4ft 4% + Vm f 
78 14ft in* }4t* + % 

40 3ft lft 3ft- W 
9*1716 1446.12 

S 10 r W +% 

3% 5ft 34* 

54a U 736 36 35 

.m. 3 »nu toft soft 

— '+ 

+ % 

+ « 


FtewSY 


FIMl 

FMNtt 

FBX 

FDP 

FFBCp 

FHP 

FMi 

FNBRo 

FNW* 

FabWhi 

FatrNbi 

FairhvS 

FOPWVUI 

Fatnsts 

FamRst 

Fared!. 

ForadE 

FrmHm 

FcrmF 

FarHau 


619 tl t8 
11034 32% 33% 4- ft 

422 44* 4ft 4% — ft 
IU 4 0W 4 + 4+ 

.10* 7 1489)1516 14% 15% 

571216 lift lift— ft 
3 518 U 12ft n + ft 
32 9ft 9 9 

J 33)48% 45ft 48 +1 

17 44210ft 9ft 10ft + ft 
22311ft lift lift . 
WO 916 8% 916 + ft 
4871216 12 12 —ft 

143412% Mft 12% +TW 
231 2ft 2% 2%— h 
38 3ft 346 m 
83 3 24+ 3 + W 

50 27 75822% 22W 22% + ft 
152611* 11 lift— ft 
I 434 5 4ft 4ft— K 


-44 2 A 
Jl* 11 


JOB 

t 

A0 

.12 


3*414; • 

23 123227% 

JB X9 11 “ 

■S 
1259 

30-13 

.» 3 

.» A 3237 
M 1* 440.. _ 

FRU6 SW — * 

Farms A* .it 56M 

XX 


TUBBS 
Far Am 


FBRww 5B 



1 

L 


FrthFo 


ift 3£-ft 

2% 3W + ft 
20ft 21 +4* 


Prnkfd* .*2 37 

FrnfcEl 
FndcSL. 

FrawFdl M 
Fttaw *0 


54 X7 
2A 


Fravm 

Frtrtoe 

nms 

*35? 

HJWCK 

FdfrHB 

FoMFS 

Futtni 


nasi __ . 

wjr 

0 5 Vh 
11121 20 
XSlOft IOW 
_ 30920ft W4 

"ill 

ns v *ft 
*1*11% l!% 

« u SSS *'&.- + 

440 746 71* 74b— ft 
5034ft 34 24ft 



M 17 
Tie 1J 


114+ 


Ll 


GK&vs 

GTS 

CRC 


70 Ll 12719 17ft 18 -Ift 

212 3 2% 2%- 

U2 Xf 117119% 1? 19 


(CoBtfflBed on Poge 17) 




1951 

Ml 

Ml 

1075 

873 

X12 

1.13 

1075 

843 

1053 


1270 

17.16 

7A7 

2X94 

10.11 

1751 

1258 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


American Exchange Options 


Option & price Calls 


2073 21.92 
17-45 19A7 
15J« 1SJ0 
VonKamoen Mer: 
Gwth la-03 l AAA 
HIYId 14-44 15.18 
InT «F 1*42 17-48 
TxFrH 1AA31&M 
USGvt 157? 14.18 
Vance Exchange: 
Cope 11070 nl 
DB st 6X4* NL 
Diver 110.19 nl 
E xFd 15X70 NL 
ExBd 14372 NL 
FWE+ 907! NL 
SecFId 9270 NL 
Vanguard Group: 
BdMkl 9J6 NL 


Convr! 

Explr 

Explll 

More 

NoesT 

Prmca 

ODivI 

QOIvll 

QDvIll 

Qutxtl 

STAR 

TC ini 

TCUSP 

GNMA 

HlYBd 

IGBnd 

ShrtTr 

USTr 

ind Tr 

MuHY 

Mulnl 
Mu Lb 
M lnLO 
MU Stll 

Cal ins 

NYins 

Permit 

VSPE r 

VSPG r 

VSPHr 

VSPSr 

vSPTr 

Wei ISl 

welltn 

wndsr 

wndsli 

WMInt 

WMUS 


iaoa 

3248 

2353 

1451 

4X42 

5152 

I8J1 

8*3 

ww 

1150 
11.94 
4854 
35.14 

9 4? 
857 
BAA 
10J3 
9J4 
29T3 
9JB 

1151 
10.17 
1079 
15-30 

9J9 

?AO 

9J? 

1X30 

1142 

20.93 
13.73 
1X58 
1ST? 
1742 
1674 

13.94 
12A3 
1151 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL. 

NL 


venture Adviiars ; 
Munir 954 NL 
NYVar 10.13 11A7 
RPFBr 744 NL 

RPFEr 2270 NL 
IncPI HA. ”-03 
VbcEatn ISSA nl 
W aallhM 939 ?.*3 
Weiss Peek Greer: 
Tud r 2551 NL 
WPGfd 2117 NL 
GOVt 955 NL 
Gwtn I28JT NL 
WOllSt S’! ’74 

vwtgrd, JPS 

Wo*d 31 rulwrs; 

Ncuw 1551 
pine 13.96 
WlnGr 11.15 
.YCSFd 7-13 
Inl— No Initial sales 
load, t— PrevI- aus 
IdOVl W»N>. I— 
Redemplion cnarge 
mov apply. 

L^- Ex dividend. 


Jun Jul Jun Jui 
Aeina 55 r 
5T+ 60 ft 

ST 1 * AS r 
Ah man 20 1% 

21 2!ft 5-li 
21 SS r 
AK&kA 39 11-IA 
l»t+ 2XVi r 
MiCa BS r 
Wl e W 

?ow ** 1* 

DH 100 1 

Am Exn 27ft 1 

m. 30 «% 

SM, 33ft 2ft 
ML 15 ft 
J3L 37ft 3-16 
33L 4Q r 
Am Hsm N lft 
Ktft BS r 
82% M r 
Amgen JS I l-te 
40ft 40 T* 
10ft IS ft 
ADalM 15 r 
II 17ft r 
24 3a 4ft 
54 23ft 2ft 
24 23 13-lt I 

AMU* *5 14ft 
79 q n, 
7? 7S Sft 
79 80 Ift 

79 BS 15-14 
«0 r 


4ft 

3 

lft 

ft 

’+ 

4ft 

3ft 

ll-IA 


»-W 

ft 

lft 


ft 
ft 
I 1-14 
2ft 
Sft 


BouSLm 
40ft 40 
40ft 45 
40ft 50 

Bens* x 
Sft 40 
38ft 45 
BellS o 40 
Mft 43ft 
COMB 30 
c*n» 25 
Mft X 
30ft 33 
Chi Oil 7ft 
Conte I JO 
Mft 35 
Coaawr 45 
DSC 7ft 
OIC 
Ok) Ea 
157ft 

157ft 

157ft 
157ft 
157ft 
157ft 
157ft 
157ft 
157ft 
157ft 
157ft 
Disney SS 

M tO 


4ft 

3ft 

11-14 

15'+ 

iru 

7'+ 

IU 

7ft 

1L 

A1+ 

2* 

9-16 

HA 

4ft 

»li 

1-14 

ft 

3-14 


Option & pric 


371* 

17ft 

JTft 

Inco 

17ft 

Intel 

43ft 

Aft 

43ft 

43ft 

Infgpfi 


43 

17ft 


2ft 3ft 
7-tA 15-16 
ft ft 


125 

130 

M0 


155 4ft 

140 Sft 

ltd 31-14 

in ii* 

175 ft 

180 ft 

MS r 


OuPnl 
117ft 
112ft 
113ft 
112ft 
112ft 
I1!ft 
GertiPd 
4*ft 
Oft 
Glen hi 


•ft 

ift 

444 


I 

lift 

10ft 

7ft 

4ft 

3ft 

lft 


7ft 

10ft 

13ft 


12J0 

NL 

NL 

NL 

7X1 


25ft 

X 

r 

7-14 

Goodvr 

55 

r 

12% 

Aft*. 


r.» 

o 


(A 

a-* 

A 


TO 

v.% 

21* 

aAL 

7S 

% 

i% 

Saul* 

17% 

% 

i% 

17% 

X 

1-16 

% 

Gremd 

X 

lift 

13% 

43ft 

a 

■ ft 

8L 

43ft 

40 

4% 

5% 

13ft 

« 

1ft 

2ft 

43ft 

X 

% 

lft 

torBrJ 

30 

r 

r 

SSft 

X 

19ft 

X 


40 

151+ 

15ft 

55% 

45 

10ft 

10ft 

Sfft 

SO 

Sft 

4m 

55% 

55 

17-16 

!■+ 

55ft 

40 

l* 

ft 

eouthi 

if 

r 

4ft 

Hurt 0* 

X 

7ft 

7% 


T-1» 

! 


1-1* 1-14 
1-14 >16 
1-16 5-ti 

3-14 ft 
Iftl ll-IA 


30 S 

35 3 

40 4ft 

45 11*16 
50 r 

25 1ft 

JO ft 

5 S 

3ft 7ft s 

Klmba 52ft r 

Mft 55 1 

Kralt 55 «ft 

58 « 13-16 

58 AS ft 

Kroger 30 r 

31ft 39 ft 

Lilly 75 5 

M A0 r 

H IS . 4ft 

18 N lft 

88 *3 ft 

88 100 ft 

LOTUS lift S 

Mft 39 i 

Mft 23 r 

34ft Mft i 

Mft 30 Sft 

J4ft 35 1*+ 

34ft 40 ft 

LVhPO 25 lft 

24ft 30 ft 

IManHon 35 r 

41V* 451 ll-IA 

41V* 45 ft 

MASCO 35 Ift 

35ft 48 r ft 

Mattel 10 Iftl 11-14 

lift TJft >14 r 

Mentor II ft ft 

MentGr 30 r r 

Sfft 35 >U 

Merrll 30 4ft 

34ft 25 ft 

Mft 40 ft 

Mft 43 r 

Mft 50 * 

Mft 55 9 

M4SOLP 15 r 

15ft 17ft r 

Ml cruft 80 i 

115V. 90 r 

1131+ 95 r 

11514 100 lift 

11S«* 

115ft 
115ft 
1151+ 

1151+ 

111ft 
115ft 
115ft 
MOtrla 
54% 

SAft 
34ft 
Sift 
Sift 

Sift 
Mrhxi 

15% 

NetwSv 
9ft 13ft 
Nordsl 55 
45 


Sft 

3ft 

I 

2H 

9-14 


1>16 


lft 


11-14 


ft 

Jft 


s ft 
ft 1I-U 
3ft 3H 


Sft 

11-14 


Option a, price Calls 


SOTOL 35 
xift a 

4'rft 45 
SBMCC 32ft 
Sonar 35 
TRW 95 
1081+ 100 
1«M IK 
WB+ no 
1801* 120 
Tody 35 
411* 40 


Dolton 8 price CoO* 


Pgfs 


>M 

ft 


>16 

2 

Sft 

18ft 


IDS 1244 
110 9 

115 6 

no 34+ 
125 3 7-14 
IX f >14 
US 11-14 
140 7-tA 
35 l 
40 1 

45 3 


l Jft 
91+ 


>14 

*14 

I >14 
2ft 
51* 

7ft 

r 

14 


IS 

17% 


65 

pneim 

31ft 
lift 
Pitney 
*71+ 
FroeG 
«iw 
?ift 
91ft 
91 Vj 

■ ■ ■ 

NwlWr- 

41 

41 

41 

41 

41 

41 


43 


ft 

TVS 

Jft 

lft 

til 


Sft 

ft 

1-14 


ft 

l>l* 
>1* 
r 
Aft 
31* 
314 
1 >14 
ft 
31* 

b 

BM 


lft 

ft 

151* ' 
lift 
7 
Sft 
1ft 
ft 


ft 

lft 

5ft 


3-14 

ft 

>16 

5V, 


41% 45 

>16 

t>U 

r 

41% 50 

r 

>14 

r 

41% 40 

s 

1-14 

A 

Tandem X 

1 

r 

s 

47% 60 

r 

r 

* 

£7% 65 

4ft 

7 

IV. 

67% X 

Ift 

316 

nh 

17% 75 

% 

r 

w 

Tmtyo 45 

s 

lft 

1 

SO 

1 

% 

a 

TeleCm X 

r 

4n 

r 

34ft 35 

ft 

1% 

Hi 

Texaco 25 

r 

un 

r 

37% X 

7ft 

ift 

1-1* 

37ft X 

3% 

4 

* 

37% 40 

ft 

lft 


37% 45 

>18 

ft 

r 

UCarb 22% 

s 

r 

9 

28ft 25 

r 

eft 

r 

28ft X 

>14 

11+ 

r 

Unisys 85 

. s 

» 

s 

raoft 9* 

s 

r 

■ 

120ft MO 

r 

71% 

r 

130ft W 

14ft 

16% 

r 

120% no 

17 

131+ 

r 

120ft 115 

a 

91+ 

11-1* 

120ft IX 

4% 

s 

i 

120ft IX 

S 

6ft 

9 

ITOft 123 

2% 

4 

59b 

120ft IX 

1 

2ft 

t 

U5H1IC 18 

r 

IU 

r 

lift 12% 

r 

16 

. r 

lift 15 

r 

% 

r 

USX 22% 

S 

Tft 

s 

X% 25 

a 

5 

r 

30% X 

1>I4 

17-1+ 

Hi 

20% 35 

1-14 

>16 

5* 

USWH 45 

Sft 

4% 

r 

48ft 50 

ft 

1 

r 

48% 55 

r 

1-16 

• r 

wojgm X 

r 

r 

' r 

Sift 15 1 13-14 

2ft 

5-J* 

34ft 40 

r 

w 

r 

WmLm 40 

r 

•ft 

r 

(Tft .70 

1 

2% 

r 

67ft 71 

Vi 

in* 

r 

67ft 80 

■ 

>16 

» 

weiisF x 

r 

3% 

r 

52ft 55 

r 

ft 

r 

32ft 40 

» 

>16 

a 

Wastes S3 

3Yi 

414 

r 

59ft 40 

m 

2ft 

14 

59*4 65 

M« 

% 

t 

59ft TO 

r 

>14 

r 

WvmeTc 25 

r 

» 

r 

33% X 

3% 

4% 

9b 

mv, as 

1 

an 

r 

Jun Sod Jim Sea 
A Icon X r 

7ft 

r 

41 40 

Mi 

4ft 

r 

41 45 

r 

2 

r 

41 X 

1-18 

1 

r 

Amn 17% 

41+ 

r 

M* 

21% X 

an 

2% 

r 

21ft 22% 

n 

1% 

r 

211* 25 

% 

1% 

r 

Am Brad 40 

4ft 

5 

a-M 

43% *J 

11-14 

r 

i* 

43% 59 

Mi 

1>T4 

Mb 

AMTCD X 

4 

4ft 

r 

2»i 52% 

1% 

3% 

t 

21ft 35 

>16 

2 


23% X 

» 

IX* 

r 

Decor IM1 <1-14 


r 

M IS 

n 

ft 

r 

BwnFar 35 

41+ 

>16 

VH 

39 27% 

3% 

3% 

4 

29 X 

11-1+ 

1% 

r 

39 32% 

1-1* 

r 

r 

Chose 35 

Jft 

4W 

3-1* 

38ft 4B 

% 

a 

2 

38% 49 

r 

1>M 

f 

ChemNY 40 

r 

t 

*1* 

42 43 

>16 

i% 

M 

43 ■ 

1-16 

u 

n 


>14 

r 

1-74 

>14 

l>1i 

Sft 

r 

LM 

>M 

1ft 


Oran TO 59> 

25% 22ft 3ft 
25ft 35 13-14 
25ft X MA 
COOSA X 3 
32% X ft 
Cstfo 26ft r 
32ft X 3 
32ft lift 1 
Deere 2* Jft 
38ft X ft 
28ft 33 >K 
EmrsEl 95 r 
103 H» 4ft 
IK IK Ift 

103 no 1+ 

GTE X r 
34ft 35 Ift 
SAM 40 1-14 

34ft 45 r 
GTEo 40 r 
36ft 43ft MA >M 
Gan Re SO 2V. 4ft 
SOft " S r 2 15-16 
50ft 60 W* lft 

58ft 45 >M r 
GHtet 25 4ft Sft 
39ft 27% 2tb 3ft 

29ft X 9-16 2 W* 
.2916 32ft >14 1 

29ft X >14 B 
Hack) 18 9ft 9ft 
19% IS 4ft Sft 
19ft 17ft 3V* Ift 

19ft X IS- 16 3ft 
191* 22% 344 1 >14 

left 35 ft 1 
191* X r ft 
Her cut SO 8ft r 


<16 


lft 

7V+. 

4ft 

lft 

r 

Mi 

ft 

r 

TV. 

r 

2% 


1>U 
. ft 


1ft. 
.Sft ' 
ft 
lft 
2ft 


>14 

Ift 

Sft 

5ft 


58ft 40 
Sfft 45 
SSft 70 
KaUog 50 
40ft 55 
40ft 40 
Ml* 45 
NtQOMP 15 
15ft 17ft 
PocGE X 
20ft 223* 
20ft 25 
Ptlzcr 40 
45% 45 

*5Vb 70 
45% 15 

45% 10 

PtlMor JO 

■5ft 75 
■5ft 80 
85ft 


Jft 51+ 7-14 


•5ft 


M 


2ft 

ft 


Hi 

> 1 * 

Sft 


111+ 

Sft 

2ft 


*■14 


KghmM 

X 

9 

r 

r 

r 

Cnomw 

X 

Jft r 

ft lft 

433+ 

45 

r 

1% 

f 

r 

Sft 

25 

ft 2% 

r 3vb 

Rarer 

35 

r 

11 

r 

r 

33ft 

to 

f 1 1-U 

f e 

451* 

40 

4% 

6tt 

■m 

I 

O+vra 

X 

Sft tn 

r t 

45% 

45 

2% 

M+ 

2 

M 

SSft 

B 

M+ 5% 

7-14 . 1% 

45% 

X 

1X6115-14 

r 

r 

38% 

to 

11-14 2% 

2ft r 

45% 

55 

* 

ft 

9 

r 

SFfe 

'es 

ft 11+ 

r r 


« r 
100 % 
PrlmeC X 71+ 

27% 22% Sft 

27% 35 2 9-14 

27% X ft 

SFeSP as lift 

44ft 40 7 

”• 
SS 19-14 
25 r 
4**, X 14ft 

4<ft X 10% 

44ft « 5% 

44ft 45101+ 
44ft X ft 

5WOU 70 

74 79 


5 

Sft 

lft 

ft 

1% 

7-14 


4ft 

2 % 

Tft 

ft 

17 

131A 

Tft 

6ft 

4% 

>1* 

in 


3-M 1>U 

1 3 

3% r 

ft ft 

2 
ft 


! Option 8, price Calls Puts 



tow:: 


% 

>1+ 

2ft 


44ft 

44% 


Tates. 
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tarniational Bond Issues I Czechoslovak, Hungarian L 

— Compiled by Laurence Dmiu*- ,h^ **1 i » r„- 


Czechoslovak, Hungarian Loans Put East Bloc in Spotlight 


Amount . . Cou« 

MW) Mot. prto, 


fwtino rate nohs 

TOPS Sartos 3 jj |q 

BJ Austrofia Bonk a^^qq 


1992 0J5 10Q.lt> 


«WS 100.15 


TOP-COUPON 

*1 Nippon' Airways 

CoaacA 

Fcyd Motor Credit 
tnfl Fmonce C orp. 
Bonk of Greece 
■fcflfc of Greece 
RW*ne-Poyienc 
Conwtterdd Fm once 

Porbahw Finance 
Fuji- Bonk 
(Luxembourg) 

Jtegion RhtothAfpes 
TetesatConado 

Hamburgische 

Landesbank 

BauffY-uwicm 

Asks 

Cbeor d’Alene Mines 


iwa House Industry 


Eagle Industry 


Fukuoka Sogo Bank 
Hyogo Sogo Bank 
Kyowa Hakko Kogyo 


Mitsubishi 

PefrocheniKaf 

Mitsubishi Plastics 
Industries 


Omt ^nonth Wwr. NoncaSabi*. Foes 0LI3K. Danonwo- 
lions $2S0gD0Q. 

Wow th» 3-mcn3h Bank BH «lt*. fvrt coupon be 040 

wW th* frnwrfSi Bffi. RadMntabU at pet an wary coupon 
Paynwot dma.F6caO.15X. Denomuxaiora ArnSI mJSon. 


$100 

}J £ 

$250 

$50 

Dm?5Q 

DM150 
rn. 50,000 


l 997 ** ‘IQH* 97J25 No^fab^F^TV 

1992 Hit KXM 98.25 NooaJcAk. Few mat, 

1990 8% 10) 9P75 Noncofafafa. few THE 

1997 9lj IQO — Nonatofala pmwta ptaownant. Dancroinotiu tt $100,000. 

1992 5 K 100 99 JO MoncogabW Faai K 

1995 6ft 100,: 99.25 NoccdfabiaL Fees 2*%. 

1992 10K 100 97.88 Nof»fobl«.f,«ilJK 


J993 1016 10016 98-38 NonsJefeh. fete UK 

1992 71 h 10T=K 99.80 Nooa**fa.Fn«lMt. 

1994 7K 10094 99.80 Nonccfablt. Pees UK 

1994 10ft .10116 9975 Noncofobto. feu UK 


1992 zero 


1992 open TOO 


52.88 YM 1138*. rWJloU,. JWodj AartWa5 milfen. F*« 

INK. Danomi notions AwSlOjOOQ. 


1992 open 100 


1992 open 100 


1992 open 100 


2002 open 100 
2002 open 100 
2002 open TOO 


1% 100 


1992 open 100 


1992 open 100 


Sekisui Plastics 


Shinetsu Chemical 


Sumitomo 


Takara Standard 


1992 open 100 


1992 open 100 


7992 open 100 


114 .100 

. — .. v 


. Tobu Railway 


J Tokyo Rope 
Manufacturing 

_ Woppan Printing 


YcJcult Honsha 


WARRANTS 

Berliner Handek-und 
Frankfurter Bank 


1992 open 100 


1992 open 700 


1992 open 100 


199 2 open 100 


1992 open 100 


1992 open TOO 


— $42 


99.00 Goupon indkxtfad at 2*. Ngnooflofole. Eoqh $5,000 nota with 
am wmtBtfBtsrdiahla into company's shores c# an expeti- 
nd 2U% pranaum. Fata 216%. Toma to bo wt Juna 3 . 

9850 Cdktia at 103 in 1990. Corwa nM a cfl P&5S par ihnra. 
Feet Wtu 

99X0 Goupon incEcefad ai 2X. Ngnetflabla- Each S5JXI0 non with 
ona warrant owwt**e Mo company's shares at an axped- 
od 2M% pranaum, Faa» 21K Tanta to bo tat Juna 1. 

10650 Coupon indcdad at UK NoneaDabla. Each iSJXJO nota 
vndi ong warrant mtarckobie into company's shines at an 
mqseaad 2H% pranauny Bass 2iK Tama to be sat Juno 1 

96.00 Coupon mdcotad at UK Noncalabla. Each 55X00 nota 
with on» warrant exerasabl* i no company'* thorn at an 

expected 214% premium. Fees 21K Terms tig b# sat Juna Z 

99X0 Coupon indkotad at £H to 7%. Convertible at an in d ic ated 
18 to 25% premium Fen 2 IK. Tarms to be *at June 1. 

102.00 Senaannual coupon incSeated « t UK Convertible at an 

expocttn l 5% praimum. leas MX. Term* to be s at Juna 4. 

102X0 Sanucmuol coupon indkotad o* UK Convertible ct an 
aatpectad 5% premium. Bees 31K Tama to be igJunej. 

110-00 NoncdUtla. Each 55X00 note vath one warrant eurdsable 
into company's shares at 2,194 yen per share and at 14275 
yen per ddbr. Fee»2MX. 

10575 Coupon indicated at UK Nanooflable. Each 510X00 note 
with one warrant ena rc euti lo into company's shares at an 
expected 214% preinum. Fees 21K Terms to be set June 4. 

7 07X0 Coupon mefeahd at UK Noncallahla. Each 55X00 note 
with one warrant exer cisa ble Into com p any's shares at an 
e sqteded2VK premium. Fees 2VK Terms to be set June 1. 

— Convertible ct S7W per share, a 16.42% premium. Feet 
MM. 

100.00 NonoaHdde. Each 55X00 note vwth ahe warrarC exerdwble 
ado company's shoes at 462 sen per diare end at 145X5 

yen per dolor. Fees M. 

100.00 Coupon indicuted at UK Noscdfabk. Each 55X40 "at* 
with one wranf exercisable into conpany's shoes at an 
expected 2SK premium. Fees VA%. Terms to beset June 4. 

105.00 Coupon indeoted at UK htonadable. Each $5X00 nota 
with arm warrant cx e r ctsabb into axnpnyt shares at mi 
expected 2KK fxemiunL Fees 215%. Terms to be set June 3. 

100X0 Coupon indicated 2%. NancoAabiak Each $5X00 not* with 
. oae wamart exetosable into co m pany's duxes a cm expect- 
ed 2M\ premium. Fees ZJK Terms to be itf June 1. 

99X0 Nonedldble. Epch $5X00 no^ with (xm warrant exerdsoble 
vfto company's dtaresatl 730 yenper Biara and at 144X5 
yen par dollar. FeasTKIL Increased from $300 niBan. 

98X0 Coupon mdccXed at UK NancoAaMa. Each $5X00 nola 
with one warrant exercisable into company's sham at an 
expected 2HX prenawn. Fees 3K Terms to be set June 3. 

104X0 Coupon indicated at UK ManadaUa. Each 55X00 nose 
• with one warrant anrddMt into company V sham at at 
e xp ected Z6% premium. Fees' 21 K Terms to be set June 4. 

9&50 Coupon ineBa&mJ at UK NancaBabk. Each SSjDOO nets 
with ana warren ew era suU e inb compmy's shares at an 
expec ted 2HX premium. Fees 2VK Terms to be set Jixxt 2. 

9775 Coupon incEaded at 2NITL NonaXable. Eadt $5X00 note 

with one warrant esotcMublo into compaty's sham at an 
expeued2>K premium. Fees 2VK Terms to be set June Z 

70075 Coupon indooted at UK NonotXable. Each 55X00 note . 
with arte wamxit marchable Wo campony's shares at an 
expected 214% pre n e um . Fees 2K%. Terms to be set June Z 

102-50 Coupon hxfiaded at 1ML NanecMde. Badi $5X00 note 
with one warrant e xe rcaobh Wo company's shrew at an 
expected 2Vi% premium. Fees 2$K Terms to be set June 4. 


— Warrants givitta the right to buy $500 at a fixed exchange 
rate of 1X2 marks per dollar. 


By Carl Gcwirtz 

International Herald Tribune 

PARIS — Eaaera Europe took 
center stage in the international 
credit market last week with 
Czechoslovakia setting a new lem- 
on borrowing charges for on East- 
bloc country while Hungary ac- 
cepted an increase in its loan costs. 

Czechoslovakia used its status as 
an infrequent borrower and the 
least indebted country in the area 
to achieve a lower ewi of finance 
than even the Soviet Union, which 
bankers regard as the most cre- 
ditworthy of the East-bloc nations. 

Bankers grudgingly acknowl- 
edged that the terms were fair, al- 
beit aggressive. But they said the 
reduction in charges was also pari- 
ty a show of force by the lead man- 
ager, Creditanstalt of Austria, 
which opened a representative of- 
fice in Prague last week. 

Czechoslovakia will pay K point, 
or 12£ baas points, over the Lon- 
don interbank offered rate for its 
$200 nnllion, 10-year loan. The 
lowest charge for the Soviet Union 
to date has been ft point over Libor 
for eight years. Front-end fees are 
about identical at 35 basis points. 

Data published by the Organiza- 
tion for Economic Cooperation 
and Development estimate 
Czechoslovakia’s gross debt in con- 
vertible currencies last year at $4 j 
billion and its net debt (after sub- 
tracting deposits with Western 
banks) at $3.4 billion. 

Its debt service ratio of 20 (mea- 
suring interest and amortization 
payments in relation to export 
earnings) is the lowest in the area. 

Industrial obsolescence, slow 
economic growth and contracting 
market shares for its exports are 
major problems that are expected 
to lead to a more active interna- 
tional borrowing program, but 
even with that anticipated pick-up 


the debt burden is expected to re- 
main modest. 

Hungary, by contrast, is the ar- 
ea’s third-largest debtor — behind 
Poland and the Soviet Union — - 
but the key debt service ratio, at 60. 
is second only the 67 scored bv 
Poland. 

A recent OECD report observed 
that ’’unlike other East European 
countries. Hungary has made es- 
se nu'ally no progress in reducing its 
debt burden in 1981-86. By the end 
of 1986. debt and debt-related indi- 
cators were already near or at their 

EVTEKVATIOm CREDIT 

tolerable limits," a situation not 
expected to change unless there is 
an improvement in its trade corn- 
petiu'veuess- 

The terms on its $400 milli on 
loan are designed to reflect this 
deterioration in credit standing In- 
terest on the eight-year loan is set at 
ft point over Libor. It previously 
paid ft point over Libor. Front-end 
fees total a hefty 72 basis points, 
with 12 basis points paid on the 
underwriting commitment and 60 
paid on the actual amount taken by 
participating banks. 

The increase in the interest 
charge is ostensibly being ascribed 
to the larger size of the loan, double 
that of the previous operation. In 
an effort to create an aura of scarci- 
ty, the Hungarians are also saying 
that this wiU be their principal in- 
ternational borrowing this year, 
but few uke that to mean it will be 
the country’s only borrowing. 

The banks arranging the loan are 
the heavyweights of the world — 
Morgan Guaranty (an infrequent 
lender to Easier Europe), Deutsche 
Bank, Arab Banking Corp., Na- 
tional Westminster and Long- 
Term Credit Bank of Japan. 


A further easing of foreign ex- 
change controls in France, lifting 
the requirement that foreign funds 
be borrowed for at (east one year, is 
expected to open the international 
market to a wider array of compa- 
nies than the state entities that were 
usually able to get an exemption 
from the rule. 

This week, the publishing group 
Hachette is expected to tap the 
market for a $150 million multiop- 
Lion facility combining features of 
a domestic loan and an internation- 
al one. 

The company will be able to 
draw the line in francs, dollars or 
other foreign currencies. In addi- 
tion. it may use the line to back the 
sale of commercial paper, either in 
francs in the domestic market or in 
dollars internationally. 

By creating one credit line to 
manage its treasury needs, the com- 
pany gains flexibility in moving 
into whatever market is cheapest 
and thereby lowering its overall 
borrowing costs. Credit Lyonnais 
and Chase Manhattan are arrang- 
ing the facility. 

This week should also see the 
Portuguese petrochemical compa- 
ny CNP come to the market for 


5250 million, parity new money 
and partly refinancing existing 
debt at lower terms for a longer 
period. 

The state company will also have 
what bankers call a “letter of corn- 
fort’’ from the government assuring 
that Lisbon will maintain the in- 
dustry. A year ago. CNP went into 
the equivalent oF voluntary liquida- 
tion and is only now re-emerging to 
tap the market- 

EdP, Portugal’s electricity uab- 
ty, last week completed its loan for 
the equivalent or S34Q million, but 
bankers report that it was not an 
easy transaction. A number of 
bankers said they had received calls 
from the borrower urging that 
join the loan- Ii paid 15 basis points 
over Libor for right years. 

Montedison’s request for S200 
million was oversubscribed and the 
Italian chemical gjant is expected 
to increase ihe size to $250 million. 
It is paying an annual facility fee of 
6ft basis points and drawing 
char ges are set at Libor with utili- 
zation fees starting at 5 basis points 
and rising to a maximum of 12ft. 

India's National Aluminum Co. 
is also expected to raise its $250 
million loan by $50 million. Inter- 
est on the 10-year loan is the lowest 


yet for a conventional non-tax- 
sparred deal (about $21 million of 
Nalco’s operation is targeted as a 
tax-sparred loan with Belgian 
banks). Interest on the convention- 
al portion is ft point over Libor for 
the first six years and then ft point 
over Libor. 

The last Indian transaction car- 
ried a ft-point margin over Libor 
Tor only three years. 

News Corp. of Australia is seek- 
ing $125 million for five years with 
interest set at ft point over Libor 
for the first two years and ft point 
over Libor thereafter. The commit- 
ment fee on undrawn sums is ft 
percent and front-end fees range 
up to ft percent 

Peel Holdings of Britain in- 
creased its facility to £50 million 
from the £45 million, initially indi- 
cated. The credit, intended to back- 
stop the sale of commercial paper, 
bears an pimmi facility fee of 12ft 
basis points and banks are commit- 
ted to lend funds at ft point over 
Libor. 

In the CP market, Statoil of Nor- 
way appointed Salomon Brothers, 
Swiss Bank Corp. Shearson Leh- 
man Brothers and Chase Manhat- 
tan as dealers to market up to $350 
million of short-dated paper. 


NOTICE OF REDEMPTION 



Prices Up on Expectation 
Of Stability for Dollar 


European Investment Bank 
US$ 100,000,000 
9Vs% 1978-1993 Bonds 

NOTICE IS HEREBY GIVEN that, in partial satisfaction of the redemption 
provisions of the Terms and Conditions of the Bonds, the Issuer has purchased 
USS 7,999,000 principal aroou nt of Bonds to be redeemed on July 1 , 1987. In order 
to complete the annual sinking fund installment of July 1 , 1987, the Fiscal Agent 
has selected USS 2,001,000 principal amount of Bonds, bearing the following 


By Michael Quint 

Hew York Tunes Service 

NEW YORK. — Note and bond 
prices rose modestly Friday as 
credit market participants were en- 
couraged by prospects that stabil- 
ity in the dollar might continue. 

Japan’s announcement of a ma- 
jor new economic stimulus package 
with more government spending 
and Tower taxes helped bolster 

U.S. CREDIT MARKETS 

hopes tha t the dollar might contin- 
ue trading at about Friday’s rate of 
143.75 yen and 1.82 Deutsche 
marks. 

Fluctuations in the dollar con- 
tinue to be closely monitored in the 
bond markets, where traders and 
investors assume that weakness in 
the U.S. currency portends lower 
bond prices. They worry that de- 
clines in the dollar result in more 
inflation as prices of imports rise at 
the same time as foreign investors 
are discouraged from b Dying more 
American bonds. j 

"The dollar appears to be in a I 
trading range that can be held at 
least until after the June economic 


U.S. Consumer Rates 

May 29 

TnEMmrtBMdl 

Sood Boror M-SotKf totfex &B3% 
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Source : New York Ttnun. 


summit,” said Thomas Campbell a 
vice president and foreign ex- 
change trader at the First National 
Bank of Chicago. He said that trad- 
ing in the foreign exchange market 
bad been quiet the past few days, 
and the dollar could move up or 
down this month, depending on 
results of the meeting of industrial- 
ized countries June 8-10 and the 
U.S. trade data for April to be 
published June 12. 

The Japanese fiscal package is 
part of the prescription economists 
say is needed to help reduce the 
U.S. trade deficit and stabilize the 
dollar. Stronger economic growth 
in Japan would raise demand for 
imported goods, and lessen the reli- 
ance of Japanese companies on ex- 
ports. 

Late Friday, the closely watched 
8ft percent Treasury bonds due in 
201 7 a benchmark issue that sets 
the direction for corporate bonds 
and mortgage rates — rose about ft 
point and mere offered at 101 7/32, 
to yield about 8.64 percent 


Serial Numbers, for redemption and payment on July 1, 1987 (the ‘'Redemption 

Date”): 









From 

To 

From 

To 

From 

To 

From 

To 

From 

To 

0001 

0091 

0662 

0671 

1171 

1198 

1704 

1711 

2217 

!»W 

0097 

0160 

0692 

0741 

1201 

1266 

1714 

1715 

2267 

2331 

0171 

0188 

0750 

0761 

1278 

1313 

1719 

1722 

2334 

2356 

0196 

0205 

0777 

0806 

1318 

1374 

1784 

1735 

2371 

2388 

0212 

0228 

0608 

0817 

1379 

1380 

1737 

1742 

2401 

2428 

0239 

0246 

0820 

0833 

1391 

1394 

1750 

1767 

2444 

2501 

0252 

0288 

0845 

0855 

1398 

1400 

1777 

1789 

2517 

2574 

0294 

0310 

0858 

0S6S 

1431 

1469 

1796 

1797 

2576 

2607 

0330 

0349 

0871 

0S94 

1471 

1482 

1813 

1827 

2624 

2637 

0351 

0360 

0899 

0913 

1487 

1519 

1829 

1859 

2643 

2687 

0363 

0394 

0919 

09S2 

1525 

1531 

1891 

1893 

2689 

2712 

0401 

0411 

0941 

0945 

1535 

1554 

1928 

1942 

2719 

2733 

0417 

0421 

0950 

0952 

1580 

1582 

1949 

1952 

2736 

2740 

0429 

0452 

0970 

0973 

1584 

1585 

1959 

1976 

2742 

2774 

0466 

0471 

0989 

1044 

1587 

1588 

1982 

2002 

2778 

2801 

0484 

0496 

1075 

1087 

1624 

1643 

2014 

2045 

2814 

2891 

0501 

0505 

1098 

1155 

1646 

1658 

2057 

2069 



0520 

0615 

1159 

1161 

1688 

1702 

2120 

2209 




The Redemption Price of 100% of the principal amount of the Bonds to be 
redeemed will be paid on or after the Redemption Date upon presentation and 
surrender of the Bonds, together with all coupons maturing after July 1, 1987, at 
the office of the Fiscal Agent or any of the Paying Agents listed therein. The 
coupons maturing on the Redemption Date should be submitted for payment in 
the usual manner. On and after ihe Redemption Date, interest on the Bonds 
hereby called for redemption shall cease to accrue. 

European American Bank 

Fiscal Agent 

June 1, 1987 


KfW 1986 - Summing up 
another very successful year 

Promoting the German Economy and Developing Countries 


EUROBONDS: The U.S. Currency’s Rebound Spreads Cheer in Markets Highlights of im Balance sh«t 


(Continued from first finance page) 
Credit Suisse First Boston, “is a 
period of stability for the dollar 
winch removes the ^mediate risk 
of sharp exchange rate losses." 

A big uncertainty is what the 
Japanese da. Tbe Ministry of Fi- 
nance’s request for daily foreign 
exchange reports has halted curren- 
. cy speculation. But as Weston Eu- 
rope becomes increasingly hostile 
to the rising flow of imports from 
Ijkpan there could be a retaliation 
Ctv the currency maricet pushing the 
mark up against the dollar and the 

yen. It has already rises against the 

yen, currently at 78.99 yen, up from 
77 S2 at the end of April 

While last week’s events fueled a 
rally in the U.S. domestic bond 
. market, cutting yields on long-term 
bonds to some 40 basis points be- 
. low their recent peaks, the buying 
was restricted to the huge, liquid 
domestic market. That set a better 
. mood in the dollar sector of the 
Eurobond market, but there was 
not much real buying. 

Ford offered $250 million of 
three- year notes — a short maturity 
/ thai investors favor. But the size of 
the wo«* was large relative to the 
light demand and the pricing, while 
.^equate at some 68 basis Pf 5 *®*® 
wet the yield on comparably dated 
U5. Treasury paper, wasnotcom- 
p elHn» The paper ended the wee* 
at a discount of lft points, just 
outside the 1ft percent commission 
paid to underwriters. 

This was a sterling performance 
compared with 10-year bonds of- 
fered by All Nippon Airway* 
paper was priced at some 78 baas 
points over Treasury yields, 
enough to compensate for the lmifi 
maturity and U ended 
down 3ft points —well outside the 
2 percent underwriting re«. 

Coastal Corp- a Texas-based en- 

trgy company. otfe^SSO^Km 

of five-year paper priced 

basis points over Treasury yi 
a reffiou of its ^urit bond sta- 
tus. The company’s debt is rat« 

double-B, a notch fc^cw the cate- 


gory that is considered the lowest 
investment grade. 

“The low rating and the small 
size tells you that this is a public 
issued private placement, giving 
the company the publicity of doing 
a deal,” said one London banker. 

However, in light of the tremen- 
dous appetite from retail investors 
for high coupon braids — as shown 
by the continuing demand for Aus- 
tralian dollar paper — bankers 
questioned whether the Coastal is- 
sue signaled an opening of the dol- 
lar junk- bond market here. 

In Ihe nondollar markets, * u ~ 
300 million DM of bonds issued by 
the Bank of Greece found favor 
with the shorter five-year paper 
better received than the eight-year 
portion. 

Bankers reported veiy little de- 
mand for paper denominated in 
European currency units or Italian 
lire. The pound remained out of 
favor as investors awaited the out- 
come of the coming election and 
the possible post-election entry of 
the pound into the European Mon- 
etary System. 

The real action last week was in 
the equity linked sector, which saw 
an avalanche of issues from Japa- 
nese companies. 

Somitomo. which a week earlier 
offered $300 million of bonds car^ 
rying an indicated coupon of lft 
percent, mcreiued the amount to 
J400 million as the when-issued 
price soared to more than 104 and 
then cut the coupon to a record low 
of lft percent. 

There were scattered rumblings 
about greedy pricing as the paper 
settled down to a price of 99, but 
bankers said that there were no 
cflnffln < ,t * Qns of orders. 

The star performers of the week 
were Kyowa Hakko, a high-tech 
pharmaceutical company whose 
$150 million of lft percent bonds 
issued at par dimbed to 1 10, and 
Tobu Railway, whose $100 nulhon 
of bonds expected to bear acouppn 
of lft percent, traded at 105. To- 
bu’s attraction is its huge land 


holdings available for develop- 
ment. 

The expected boom in the hous- 
ing industry gave a boost to Daiwa 
House Indnscry, which traded at a 
premium of 6ft percent 

Mitsubishi Petrochemical was in 
demand, trading at a 5ft percent 
premium, as was Shinetsu Chemi- 
cal. with a 5 percent gain. 

Not all the issues had such easy 
sailing. Yamaichi Securities, lead 
manager of a $50-mflKon bond for 
Asics, a sporting goods maker, 
bought back in price support oper- 
ations more bonds than it had ten- 
tatively allocated to underwriters. 
By the raid of the week, Yamaichi 
was refuting to assure underwriters 
bow much paper they would finally 
receive. Tins could set the stage for 
a wicked bear squeeze if banks that 
sold paper they do not have are 
forced to cover their short sales by 
buying paper from the lead manag- 
er. i 

Overall Japanese warrant-braid 
issues have been the most profit- 
able pan of the Eurobond market 
so far this year. Underwriting fees 
of 2ft percent are larger than on 
straight braids and the paper is 
most often sold at a substantial 
profit. 

Bankers report that the bulk of 
the slock warrants wind up in the 
hands of Japanese investors. For 
the past months foreigners have 
been net sellers of Japanese stocks. 
Net sales in April totaled SI. 98 
billion, down from the S2.9 billion 
recorded in March. 

Bankers Trust last week showed 
what happens to tbe low-coupon 
warrant bonds after the stock op- 
tions have been detached. It 

amassed at very substantial dis- 

Sweden Grants Vietnam Aid 

Agence France- P resit 

BANGKOK —Sweden is giving 
Vietnam 600 million kronor ($95 
millioa) in aid for 1987-89, the 
Vietnam News Agency said Satur- 
day in a dispatch monitored here. 


counts S159.8 million of Japanese 
bonds — 89 percent of which were 
either rated triple-A or guaranteed i 
by a bank — and with a swap 
repackaged the paper into a $110 
milli on of five-year floating rate 1 
notes bearing interest at 15 basis 
points over the London interbank 
offered rate. 

With Citicorp and Chase in- 
creasing their loan-loss provisions 
and increased concern about devel- 
oping countries’ ability to continue 
servicing their debt, FRNs of U.S. 
banks again came under pressure. 
Traders said that subordinated pa- 
per was the worst hit. 

This in part is said to explain the 
popularity of theVepackaged Japa- 
nese braids into an FRN. The bank 
guarantees backing the bonds are 
the equivalent to senior debt of the 
banks and therefore less risk for 
investors. 

flh&sury Bonds 


billion DM 

1986 

1985 

Balance sheet total 

93.6 

85.3 

Loans granted 

86.0 

79.1 

Banking liabilities 

67.7 

64.5 

Bonds 

12.1 

7.9 

Capital and reserves 

3.5 

3.3 


Maturity 
31.189 
15250 
31251 
152.92 
ISAM 
15.1155 
15406 
15.1 1.16 
Source: 
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Kf Ws activities in 1986 again focused 
on the promotion of the German 
economy, with emphasis on small and 
medium-sized enterprises, environ- 
mental protection, and the export 
industry. Development assistance 
funds appropriated by the Federal 
Government were increasingly used 
to finance small-scale projects in Africa. 

Although the Bank's activities to pro- 
mote the economy are performed 
essentially at the expense of its earn- 
ings, KfWs net income again rose con- 
siderably to DM 163 million in 1986. 

Promoting the 

Domestic Economy 

From a lending volume of DM 9.8 
billion the majority of DM 6.2 billion 
went to small and medium-sized 
enterprises. Loans for environmental 
protection measures accounted for 
DM 1.9 billion, loans to facilitate struc- 
tural adjustment in various sectors 
for DM 1.7 billion. 

In the field of export finance, KfW 
granted DM 2.5 billion in medium 
and long-term loans for supplies 
of ships, aircraft, other capital goods 
and industrial plant 

Promoting the Economies of 

the Developing Countries 

In its capacity as the German Federal 
Government's development bank 
KfW committed DM 2.4 billion m loans 


and grants for investment projects 
and sector-related programmes in 
developing countries. 

Highest Quality Bonds, 

Notes and Schuldscheine 

Nearly all of KfWs loans are secured 
by Federal or state guarantee, pledge 
or mortgage or commercial bank 
guarantees. 

As a major source of long-term funds 
KfW issues highest quality bonds, 
notes and Schuldscheine. Last year 
alone it issued over DM 10.4 billion in 
bonds and other debt instruments. 

KfWs close relationship with the 
Federal Government makes its credit 
standing virtually equivalent to that of 
the Federal Republic. KfWs long-term 
debt has been rated “Triple A” 
by both of the US rating agencies. 

More Information 

A copy of KfW s 1986 Annual Report is 
available upon request 
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SEVEN: Group Has Daunting Goal 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JUNE 'l,' 1987 


iConfinued from fust finance page) 
on the dollar, and discuss what ac 
uoiu if any. to take. 

The countries have already put 
into effect one feature of the broad- 
er concept of policy coordination. 
They have been setting ranges for 
currency exchange rates, a partial 
step back to the system of fixed 
exchange rates that prevailed from 
1944 until the early 1970s. 

A range of 150 to 160 Japanese 
yen to die dollar was established at 
3 meeting of Mr. Baker and the 
Japanese minister. Kiichi 
Miyazawa. Iasi September, and it 
held for several months. New 
ranges for the yen and for the Deut- 
sche mark were set ai a seven-coun- 
iry meeting in February. The 
ranges were reconfirmed in April, 
and despite periodic turbulence, 
those ranges are holding. 

For all this progress, the most 
important component of an at- 
tempt to coordinate economic poli- 
cies has yet to be demonstrated: a 
willingness to alter fiscal policies, 
governing taxation and spending. 

So far. the countries have teen 
willing only to alter monetary poli- 
cies. mainly interest rates. In the 
year that the ministers have been 
working together, the three key 
countries, the United States. Japan 
and West Germany, have rebuffed 
appeals to act on fiscal policies. 

Washington wants Bonn and To- 
kyo to stimulate domestic growth 
hy cutting taxes and raising domes- 
tic spending and investment. This 
would reduce their reliance on the 
exports that have contributed to 
the gaping U.S. trade deficit, and 
might mute the protectionist 
chorus in Congress. West Germany 
and Japan, like the other countries 
at the table, want the United States 
to do the opposite — raise taxes 
and >o reduce the budget deficits 
that they believe cause the trade 
problem, among others. 

A witness to the ministerial 
meetings, who. like others, spoke 
on the condition that he not be 
named, described an example of 
these conflicts in the meetings. 

The IMF. he said, might argue 
that growth in West Germany and 
Japan is slow and inflation under 
control, so conditions permit cut- 
ting taxes or increasing public 
spending or taking other actions to 
foster domestic growth. 

“Sc." the witness recounted. 
"Stoltenberg says. "I think the IMF 
is being much too cautious. My 
forecast is much belter and we put 
very high priority on price stability 
and besides we're politically com- 
mitted to what we have.' And the 
Japanese say. "We cannot pass our 
present budget, and I have some 
sympathy for what you are saying 
but that’s not the mood in Japan 
and I cannot do anything.' " 

‘'.And the IMF says. ‘The United 
States ought to reduce its budget 
deficit. That's absolutely funda- 
mental.’ .And Baker says. *1 cenain- 
Iv asree with that! I'm all in favor 


of reducing the U.S. budget deficit. 
Well write that into the communi- 
que. once again.’ “ 

The nations believe that nothing 
would work any better than the 
system they are trying to develop. 
Three times — from 1S79 until 
1914. in the 1920s. and after World 
War II — countries tried to link 
management of the world economy 
to gold prices. If inflation in a 
country rose, lowering the value of 
a currency, the country usually had 
to make hard adjustments in eco- 
nomic policies. 

The gold-based systems col- 
lapsed in World W'ar 1. during the 
Depression, and during the infla- 
tionary burst of the late 1960s. 
when countries found such policy 
Changes too onerous io make. 

In the periods between the gold- 
based systems, countries usually al- 
lowed their currencies to ■‘float" in 
the marketplace. Currencies began 
floating In the early 1970s when the 
nations rejected the belt-tightening 
policies required to stop inflation. 

Finance ministers from the Unit- 
ed States. Japan. West Germany. 
France and Britain convened peri- 
odically then, but they never made 
noteworthy agreements or issued 
communiques. They mostly 
“talked, ate and drank sherry.” said 
one. Karl Otto Pohl. the West Ger- 
man central banker, has said that 
when other countries were con- 
cerned about the roaring dollar, the 
U.S. position was. “It's our curren- 
cy and your problem." 

Two years ago. attitudes 
changed as the dollar's rise began 
penalizing the U.S. economy and 
momentum began building for pro- 
tectionist legislation. These factors 
persuaded Mr. Baker that the dol- 
lar had become a liability. 

The Group of Five — without 
Canada and Italy — began laving 
the plans that led to the Plaza Hotel 
agreement on Sept. 22. 1965. saying 
that that they would work to push 
down the dollar, which by then had 
already begun to slide. 

“That was an ad hoc step toward 
this process of policy coordina- 
tion." said an economist who pre- 
pares materials for the group's eco- 
nomic projections. The dollar kept 
failing, which he said “created an 
air or euphoria." persuading the 
countries that they could collabo- 
rate in dealing with more complex 
problems as well. 

Nigel Lawson. Britain's Chan- 
cellor of the Exchequer, “does all 
the talking Tor the British” and 
takes great interest in editing the 
communiques, a participant said. 

Witnesses say Canada's finance 
minister. Michael Wilson, is an af- 
fable but infrequent participant, 
while Italy’s Giovanni Goria is 
among the more loquacious. 

“Even if they do nothing.” siio 
an economist at a central bank, 
“the world economy is better off 
because they are aware of the im- 
plications of doing nothing.” 


Spot Oil Prices Could Fall Alter OPEC Meeting 


Rearm 

NEW YORK — Plans by OPEC ministers 
at their Vienna meeting in late June to press 
for agreed upon output increases while keep- 
ing prices ued to an SIS a barrel benchmark 
could mean falling spot oil prices later this 
year, oil industry analysis say. 

Recent statements from several OPEC 
countries, including the group's largest pro- 
ducer. Saudi Arabia, indicate that the S18-a- 
barrel benchmark agreed to at OPEC’s meet- 
ing last December will be left unchanged. 

But analysts point out that if the Organic* 
lion of Petroleum Exporting Countries goes 
ahead with plans also reached in December 
io inc reas e oil production later this year, the 
recent fall from highs of almost S20 a barrel 
for spot oil almost surely will continue. 

Partly in anticipation of such increased 
output, the U.S. benchmark crude. West Tex- 
as Intermediate, lost 40 cents a barrel last 
week to fall as low as Sl q .25. It closed Friday 
at 519 JS for July delivery. 


After the December meeting, when dele- 
gates crafted a production accord limiting 
output to 15.S million barrels a day and 
mandated a return to fixed prices, oil prices 
went on an extended five- month rally, gain- 
ing more than $5 a barrel. 

But that accord also set provisional ceilings 
of 16.6 million barrels a day for the third 
quarter and 18.3 million barrels a day in the 
fourth. 

Analysts emphasize that OPECs tendency 
in the past to produce more than the mandat- 
ed quota foreshadows lower prices. 

OPEC says “their quota is 15.8 million 
barrels per day in the second quarter.” said 
Albert Anton, an oil analyst with Carl H. 
Pforzhcimer & Co., “but that really means 
they are producing about 16.6 million barrels 
a day when you count Iraqi production” and 
the Kuwaiti Neutral Zone. 

“if they follow the December agreement to 
increase quotas.” he said, “it will hike output 


to 17 to 17.5 million barrels a day and mar- 
kets cannot tolerate that." 

Analysis said if OPEC had given up on an 
official price increase and wished to prevent 
further erosion in crude prices, then it must 
turn its attention to curbing production. 

“There is a clear majority within OPEC 
which does not want the prices raised for the 
rest of the year.” said George Friesen. an 
analyst with Dean Witter Reynolds Inc. 

Al the head of the coalition supporting 
stable prices sits Saudi -Arabia, whose King 
Fahd said last month tht he wanted prices 
stable for at least two years. Analysis said the 
Saudi position is not likely to change or be 
trimmed. 

Sanford Margoshes. an oil industry analyst 
with Shearson Lehman Brothers Inc. in New 
York, said he expected OPEC to push pro- 
duction toward 17.5 million barrels a day in 
the third quarter, but wiihout necessarily- 
eroding spot prices because demand may 
increase to Lake up the slack. 
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SANOFI: Elf Subsidiary Credits Flexible Structure for Unabated Growth 


(Continued from first finance page) 
company's extraordinary aptitude 
for timely and profitable invest- 
ments is’ Sanofi's decentralized 
structure. 

Designed to maintain a careful 
balance between freedom to ma- 
neuver for divisional managers 
abroad and a cogent policy-setting 
headquarters in Paris, it is Sanofi’s 
unusually flexible managemeni 
structure that accounts for the 
company's rapid expansion and di- 
versification. 

“Even sector manager is also j 
member" of the company’s general 
management team.” Mr. Dehecq 
explained. “With this system in 
place, one of our managers who is 
on the spot in Brazil, for instance, 
can spot a good investment and 
seize it on his own initiative. It then 
becomes his or her problem — he 
must see that it works.” 

Ironically, some of Sanifi’s com- 
petitors view the company's com- 
paratively liberal organization as 
being to their advantage. 

The director of marketing strate- 
gy for Rhone-Poulenc. France's 
largest pharmaceutical producer 
and Sanofi's chief domestic rival, 
raid Sanofi's lack of disciplined 
and tightly regulated international 
management was its primary weak- 
ness. 

“We have a good deal of respect 
for Sonofi.” he said. “They are a 
v oung company dial has done 
much in a short lime. But we don't 
consider them a major threat to our 
business. They simply are not as 
well equipped on an international 
level as many other companies in 
the industry. They do not dominate 
any market now and probably 
won't for some time.” 

Mr. Sautier agrees, almost. 

“It has never "been our intention 
to dominate anv market.'' he said. 


“Rather, we prefer to focus our 
efforts only on very particular ar- 
eas within a given market in which 
we arc the strongest. It won't do to 
turn out second-best products just 
in order to gain a bigger stake in a 
field as a whole." 

Sanofi's interests in the seed and 
grain industry, for example, are fo- 
cused almost exclusivelv on refin- 


ing an austerity program already 
under way and putting into effect 
what Mr. Sautier referred to as “in- 
stant-reflex measures’’ (namely a 
more aggressive sales campaign). 
Sanofi was able to post a net profit 
of 495 million francs at the end of 
the vear. for an overall increase of 3 


percent. 

“Because of die way our general 


Health research "is imperative for the 
future. And if vou know what you're doing* 
it can be profitable as well.* 

— Jean-Frangois Dehecq , 
Sonofi rice president 


ing a particular hybrid sunflower 
seed for use both as a food product 
and for producing seed oil. In 1985 
Sanofi took control of Dahlgren & 
Co., j U.S. sunflower seed produc- 
er. 

Dahlgren's annual profits there- 
upon jumped 5 percent to S22.5 
million. The acquisition also af- 
forded SanoH a commanding posi- 
tion in the world market for sun- 
flower seeds. 

fn addition to accommodating 
Sanofi’s omnivorous appetite for 
growth, its dynamic managerial 
ethic — which the bimonthly 
French business magazine L'Ex- 
pansion called “die briskly and 
brilliantly conducted policy of ac- 
quisition combined with incredible 
organization” — has proven itself 
in limes of trouble os well. 

In the first half of fiscal 1986. for 
instance Sanofi reported a I ~ per- 
cent drop in consolidated income 
compared with the previous year, 
primarily because of the sudden 
fall of die dollar. But bv intensifv- 


managemem is set up. we all felt 
the burden of deciding what the 
company should do.” Mr. Dehecq 
said. “It wasn't just the two of us” 
— he motioned toward Mr. Sautier 
— “who sat up here in this office 
issuing orders." 

Sanofi. which employs more 
than 18.000 people in 20 countries, 
is divided into three principle 
branches: Health, bio-industries 
and perfumes/cosmetics. These are 
further divided into dozens of sub- 
sectors. which make products as 
diverse as j growth hormone for 
dwarfs to a test for the AIDS virus. 


The AIDS test, known os Elavta. 
was developed jointly by the 
French company Diagnostics Pas- 
teur. in which Sanofi bolds control- 
ling interest and a U.S. company. 
Genetic Systems. It won U.S. Food 
and Drug Administration approval 
in 1986 and is now sold in the 
United States and 60 other coun- 
tries. 

Integral to Sanofi’s strategy for 


international growth is investment j 
in research and development. San- 
ofi, which consistently spends more 
than the industry average in this 
area, budgeted 1 .2 billion francs for 
it in 1986. a 200 million franc in- 
crease over the previous year. 

“The effort to discover belter 
ways of treating such problems as 
strokes, cancer and nervous system 
disorders is imperative for the fu- 
ture,” Mr. Dehecq said. “And if 
you know what you're doing, it can 
be profitable as well." 

Matched against the heavy em- 
phasis Sanofi places on attaining 
relatively short-term objectives and 
maintaining flexible management. 
Sanofi's plans for the future are 
strikingly general: Increasing inter- 
national sales, especially in the 
United States; increasing produc- 
tivity; and continuing a" conunit- 
mem to research and development, 
according to Mr. Sautier. 

“Some planning for the future is 
important — it’s something every 
company must do,” he said, “but! 
without the ability to adapt quickly j 
and effectively to the present — j 
especially in a world economy that) 
now can change overnight — there 
really is no future to speak of.” 

In keeping with its efforts to ex- 
pand outside France. Sanofi. whose 
shares have been traded on the Par- 
is Bourse since 1979. announced in 
April the sale of an international 
stock issue with shares priced at 
100 francs each. The shares will be I 
offered in all countries except the i 
United States and France. ! 

Industry analysts do not view the ! 
offering as signaling a move toward 
denationalization: though Elf Aq- 1 
ui taint, a government-controlled j 
firm, is Sanofi's largest single! 
shareholder, with holdings of about j 
50 percent, it is expected to main- i 
tain its stake at about that level. I 
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LAST BOOKING FOR BEIJING '87.. LAST BOOKING FOR BEIJING '87..LAST BOOKING FOR BEIJING '87.. LAST BOt 


HEAR THE CHIMESE GOVERNMENT'S 

PLANS FOR THE FUTURE 


Premier Zhao Ziyang, Vice Premier Li 
Peng and the State Council of Ministers 
have given their personal support to 
the first ever International Marketing 
Congress to take place in China - 
Beijing ’87. - With over 47 sessions and 
nmre than 100 Internationally renowned 
spea kers a n d 63 co u n t r i es re p resen t ed . 
Beijing ’87 is a truly International event. 


Already recognising the importance 
of this event are Chairmen, Presidents. 
Vice Presidents and Senior Officers of 
companies such as:- 

ABC 

American Express 

Asian Institute of Managemeni 

AT&T 

Baker & McKenzie 

Bank of Boston 

Bank of China 

Bank of Mont real 

BASF 

BBC 

BCCI 

Bond Media 

Bezel 1, Jacobs, Kenyon & Eckhardt 
British Airways 
Bu rson-Marsteller 


CBS 
CC TV 

Central Bank of Brazil 

Coca-Cola 

Colgate-Palmolive 

Cornell U n i ve rs i t y 

Credit Suisse 

Dentsu Young & Ru bicam 

Dentsu 

Ernst & Whinnev 

Everluight 

Fiat 

The Financial Post, Canada 
Financial Times 
General Foods 
GTE 

Haku h ode 
Henkel 

Hill & Knnwlton 
H -J Heinz 
IBM 

Inter- American Development Bank 
International Herald Tribune 
Jardine Matheson 
Japan Marketing Society 
JITV, Japan 


J. Walter Thompson 
Kamsky Associates Inc 
Landor Associates 
Leo Burnett 

London Export Corporation 
London Regional Transport 
Lorimar Teiepictures 
MCA 

McCann- Erickson 

McDonnell-Douglas 

McKinsey Management Consultants 

Minister of Tourism, Philippines 

Mobil 

More O Ter rail 

NBC 

Nestle 

The Neiv York Times 
Nike 

Nikkei Business 
NRC Handelsblad 
N W Ayer 
Ogilvy & Mather 
OPF Univas 
Pearl & Dean 
PepsiCo 
Philip Morris 


Philips Telecom BV > « 

Polaroid 

Publicis 

Remy Martin 

Research International . .1-1. 

Royal Commission of .Ju bail & Yanbu 
Saatchi & Saatchi 

Salles/InterAmericana de Publicidade 
Saudi Research & Development : r : 

Corporation . - " 

SC Johnson & Son 
Shell Oil 

Siemens Vi;. 

Singapore Airlines 

Singer 

Southern Broadcasting Network of£V? 

the Ph il i ppines - 

SSC&B Lintas 

Suntory _ . V. 7 

Texas Instruments *>••»- 

Thames Television : • V. 
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United Press International 
SEOUL — As part of a program 
ip case trade tensions. South Korea 
|hss agreed to permit sales of im- 
iported cars on its domestic market 
for the first time since the 1960s. 
according to the Ministry of Trade 
and Industry. 

The ministry announced Satur- 
day a trade liberalization program 
to ease import restrictions on 170 
items beginning July 1. The i lfims 
include foreign cars with engines of 
l.OOOcc or smaller, and cars with 

X s of 2,000cc or larger. 

th Korea has allowed the sale 
of foreign-made buses and tracks 
since 1984, but general sales of for- 
eign cars havebeea severely limited 
since the early 1960s, when the 
Smith Koreans began maifwig cars. 
■*# ministry official Rah Moon 
OL said all the items would be 
subject to tariffs, but he did not say 
bow large the tariffs would be. 
Other products on the fiberaKza- 


tkffi list included engine parts, 
canned meats, electronic items, 
sonje steel products and textiles. 

. Seoul bad been asked by Wash- 
m gton to liberalize trade m 46 of 
the 170 items m an effort to lessen 
friction between the two nations. 

South Korea is the sixth largest 
US. tradingpartner.Ahottt40per- 
oat of its exports go to the United 
States. 

The ministry said nine of the 
items mentioned by the United 
States were being liberalized 
of schedule. 

In another move, however, the 
ministry said the previously an- 
nounced liberalisation of three an- 
thracite coal products had been re- 
versed to protect the South Korean 
domestic coal industry. 

Smith Korea’s trade surplus with 
the United States reached $7.4 bil- 
lion last year. The United States 


has been pressuring South Korea to 
open hs markets to U.S. goods. 

Some US. officials have said 
Sooth Korea's trade surplus with 
the United States could grow to as 
much as $10 frihirm this year. But 
South Korean officials say they are 
trying to keep the surplus at the 
samelcvd asm 1986. 

As the U.S. trade deficit contin- 
ues to climb. Congress has threat- 
ened protectionist measures 
against Japan, South Korea and 
other U.S. trading partners. 

In response, Seoul has an- 
nounced such measures as a plan to 

buy $2.62 bOUon worth of U.S. 
products, including capital goods, 
raw ma terial s , farm products and a 
supercomputer. 

1 than two mouths before 
that announcement was made in 
late Aprfl, a South Korean buying 
mission to the United States went 
home with $2 billion worth of 
products- 
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9rfi BRAZIL: Nostalgia for an Inflation Bate of 22m 

^ Den Norske Bank Calls Halt , 0-— *******—*•- {^iS , £5£T5E5 

i Korea to ^ vious month’s inflation. That actly the same thmg- n . ndalniaI1 _ bonds with rates readjusted on :a 

B 00 ** 4 - -* T/l (nntf) rtf T 4mthn& fit 7 means ^ a ewP*®*'* expenses As a result, vital monthly basis. Other options in- 

tave said JO tSJJlW Of LA^ItUllUd Ill /V ^ ^ oul iavs rise far more agement has suddenly become yn dude -overnight deports, three-, 

plus with A * ^ quickly than its income from sales, to the survival of many company and 10-day deposits on the 

year.^But OSLO — Norway’s biggest bank. Den norske Crediibank, has N° l ! flow^no matter how good a compjj* 

ythey are announced that it will *op lending at present rates, because h has Tar ™J h S5 r n g£ « *adv ny you are, you'll ■? *>■* ¥ JS wd oriSiy savings ac- 
in, «• flu* w BMri wt its loan estimate for this year. c .. . " mncuitant said- Your 6- . . anmiativ 


OSLO Norway’s biggest bank. Den norske Crediibank, has 

announced that it will stop lending at present rates, because it has Tar 
exceeded its loan estimate for this year. 

The move is likely to push Norwegian interest rates above 16 
percent, already among the highest in the industrialized world. 

“This will apply to all new ordinary loons from Monday," the 
bank’s deputy managing director. Axel Dammann. said Friday. "But 
we will relend redeemed loans and we can lend at higher rates, or 
through foreign exchange." 

Mr. Dammann said the move was necessary because the bank was 
obliged to deposit large sums with Norway's central bank as reserves 
to cover high lending. 

“That is a heavy burden for us,” he said. “It's common banking 
sense. If you are lending more than you have on deposit, you have to 
do something.'' 

He said the bank had lent one-and-a-haif to two times more than 
the 10 billion kroner ($1.5 billion) it had estimated for loans in 1987. 

Mr. Dammann said he did not know how long the measures would 
lasL “It’s a question of market conditions,” he said. “Tor now we just 
need budgetary discipline." 


cent of their credits are already ny you are. youTl J “ menls and ordmary savings ac- 
morethan30daysinarrears.com- business nadun counts that pay 6 percent annually 

pared with just 6 percent a year nanctai director man- above inflation. . . 

KoT Those dealing directly with portapi than your production man ^ ^ manv companies in 
individuals are faring still worse. ager." . Rra7 :i « trouble, investment in stocks is not 

The number of bounced checks in Thus, what is known m Branias anraclivc ^ gold u viewed as a 
April was 37 percent higher than a the "financial rmg-around-a-roqF hedge against mflation. 

vear earlier. And at American Ex- has returned. With 30 aay ^hat is clear is that no one is 

press. 55 percent of local card hold- seen as a 1***™ J°™2S making new investments in plant 
ers were 30 days or more behind in both individuals and «>®P d equipment. “The only game m 

their payments. rownT specuIation," said an in- 

-The increase in bad debts is vesUnen tconsulianL “It’s a vicious 

inevitable,” one opposition con- and wyesmients . , ^ that is destroying business, 

gressman, GuOherme Afif Domin- other hand, “Iff 1 ““ p veD jf companies have cash in 

gos, said, recalling Brazil’s decision compete intensely to a hajjd, they hold off paying their 

in February to suspend interest resources. _ . H e bts so they can play the money 

payments on most of its S10S bil- In recent weeks, an extra day or two. hoping 

lion foreign debt “Jf the president emmem s own huge borrowmg^ Sum a huge profit." 
declares a moratorium, why pushed up interest rates, the most 10 turn a 
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125 w aS 3 ^ M 4K; “ft +’ft ggg, 

■ w “ SSkR&ti 11 ^ 

^ „ K% 12 S!U + ft gs 

'S S 5®21ft M 21ft + ft gST 

jf fS W25ft 24% »ft + ft 

% =^l T ft 

5417ft 14 17ft + ft uulxl ° 

531 Bft Bft 8ft | 

474 7ft 4ft 7 + ft I 

■“ 3 ^ Mg + * RPM 

J4 1.1 13B0S4% 53ft 5tf6 +3^ 

• M “ K'i’ai? S 


P?MTR° 452 37ft M 37% + %] SlerCQ Ale 7J ■£ 8 % TekniSd 

s ,a,u ^ffis^ia+iajsss 

.,6b .a iiSiS% iStg issSs 38 ^ ?gar 

“ ’B’S 'S ’S= S 1SS& a JS: y; Hs fes. 

907 S 3ft i%= ft I'iSSr 22% + ft TelnmtC 

112 99* 4 9 — % silicons JJE’S? SS f l '*S TrtwW 

7,0% ,0% J0%_ ggfl. 2* 1% J g TejObS 

s ’jiW sa&$.a s&&. s g-s as 

£ C S - » sr ffitg 


1384 SVt 7% 8%— Vk 

215% 15% 15% + ft 
273 Bft 8 8% + ft 

J 404527'% 26ft 27ft + % I 
41311ft lift 116k ! 

74 4 3% 3ft + % 

249214% 14 15% 


2B0t 5ft 6 +.'? 

* 13 loSik 1 

2654 9 764 Bft +1 

199317% 14ft 17 + ft 

■ ia 

T T 

372213 I16t 1M( + ft 
J4 1.1 17521% 209* 21ft + % 

5933 lift 15 14 + % 

751 12ft Hft 12ft + JJ 
1050 496 3% 4ft + ft 

JOe 1J UZ 11 ' 11 ’IS + ta 
11783 Oft 66k gk 
207 12% 12ft 126t + '* 

891 20 19% 20 + ft ! 

JS A 5213% 13 13% + % 

1313 9ft W* #J6 — 1 
JO 4 39* 3ft — ft 

2010% 10 10 
13 3 2% 2ft— ft 

16 16k 1% 194 _ 

3119 10% 96k ,0 + ft 

,0511 566 »k 5V* 


JO 1J 

JO 3.7 

093 
38 
84 
784 

.18 2J 89 

1.40a 3J 75 

1J4 3J 1582 

JO XI 
JO 2J 


I J4 J 
JO 3J 


— - « 'ir £ fiv sw ii is \\*l gs 

t WMft Mft 14ft -1ft SmlM. ’tSiS^ ,« lift + % Thrmas 

37 63 1971*. 14% 14ft + ^ SnejSm .Jjj* M ^?ft 32ft + ft ThrmfS 

m. J2 2J && 23- ^-+2^ BJ - B gp ;iu ^±a s 

« n SC E B IP BS .. .. i Stf iT 


^ 19% —ft 

3500 25 jif^ ,a f% ia fa+% 

251415ft 13ft 15ft +lft 
2323434ft Mft Mft +2 JOr 14 

*5% "ft -ft VWDjgB 

J4 A 191537% 35ft 37% +2% ^ “ 

si a fe-" ®. ■« . 

76913V? 13'A 13ft vfStk, 

781 916 8% 9 +66 VlrOtllS 

Jle 330222% 20% 22 +1% VaBchs JO X4 

113 3ft 21k L + iJf p 

1. 1 *3^ *v, Hk — ft VlstaU* 

4ffi «S 3% 4ft + ft Visual I 

1881 9% Bft 89* + % VI Irani 


483 4V6 3ft 4Vk 
130 2ft 2V» Jft— *A 

2 8ft 7ft 8V* 

15414 l?* IP* + W 

*130 29 30 

MS Bft 3ft 
14 28% 27V* 28% + 66 

2314 15 W +1 


35% 29ft +3% 
4% 4ft 
14% 16 +1% 

29% 2954 + % 
9ft 964 + ft 
8 8 - ft 

,0% 1096 
4ft 5ft— 6k 
14% 141k — 6k 
21% 21ft + fa 
46k 4ft 
2166 2296 + ft 
25 Uft +lft 
13% 14%—% 
69* 7% + 66 

40V* 42 +lft 
346k 376k + ft 
19 19% — 96 

25% 26% + ft 
9% 10ft— ft 
2 2% + % 

ik IB „ 

S 

29% 30 — L 
7ft 8ft + >» 
2196 2266 +1% 
1,66 1166— ft 
3ft 3% — % 
lft 1% 

10% 10ft— ft 

, 2 % 12 % , 

7 7—64 

149* 15 + % 

3ft 4% + ft 
4% 4% — 9k 

1466 1464— ft 
16 Mft 
169* 18 +3 

169* 17 + ft 

,] 1164 -7U 

5% 5ft— 9k 


Tencra JO 10J 339 8% 
Tennant .94 3J 234 30 


8 ft + V. VI' ram 

a VhrtBen 

M430 2fl 29 - 64 V«tavl 

u .jA i iii vollint 

344 3 ft 3ft 3ft Volvo 

188 2% 2 2 % + Vk Vortec 

51014 13ft 13% + % VulcP b 

71 7% 7ft 764 + ft 

144 12ft 12% 12ft + ft I 

2317% 1794 1766 + ft I 

8050ft 49% 50 Vk + ft 
81 5% S% 5% + ft 
1485 37v3 3% — % 

210 8 ft 7% 7% „ 

2534020ft 17ft 19ft +2 
13 7ft 7% 7% — % 

109 6% 6 % 664 

132 6 ft 4 6 , 

15625% 23% 23% —3 
316B866 B1V* 83ft —6 
20213% 13 1366 + 'A 

1259* 25ft 25ft— 2% 


Pslcor 

PublEa MV «1 «n 

PaSdBl 37 2J 16432496 21 25% 
pSuhFs J6 1.9 18349% 19% 19% 


,10e A 241 25 33 24% +2% StrwPb 

A 1.1 917 3664 3496 36% +2 SalllOC 

JO J 23941 41 +64 SomerB 

2300 109* 9V* 10ft +1 SornrG s 

I SomrSv 
Sonests 
SanocP 

384311ft 109k 10ft— ft SoanDt 
66 4 3% 3% SonrFd 


66 4 
552 8 
1404 9 
30 26 76420 


+ <* SaurtdA 


M £j *9«21% 21 216; + ft Trwna 

122 6 % 6 % 6 ft— ft TTwrtiwi 

IsSlK 15 l^ + ft 

JO 17 "SbS? ^ M^^ft 

-MIX K U TWXO 

^ ,.i « asi* So 

* 1j -Vk t »° 5 

45216ft Mft Mft + A Tolland, 


ta'a < 2 1 - s gar- M yj^st ss as 

15 SiI2 A £' * 3 ® Si « *st 


19 19ft + 96 C^TarP 86 13ft 12% 13% + ft 

13% M * + 6 k fcartTs J 6 24 56021ft 21ft 21 ft- ft TorRov 


148 2ft Jft 3ft 5brkTv 

301 6ft 5ft 6ft + ft SMIChG 12Mb f7 
1650 23ft 21ft 21% —lft SestSvL .1» 1J 
95 3ft 2% % SthnBsh l.lDe 25 


39 3% 3% 3% + 9* ToMHB 

49 229* 32 22 — 9* TQtlSvS 

61 10ft 10 10 — ft !????£, 

944 43ft 44 _ . TwnOrY 


3ft 3ft + % SCatWt 1J0 7J 1202716 2564 2716 +' 


264 lft 
J4 1.1 ,38056% 


r^iS? p ii 


3ft 4ft + ft 


23 9ft 9% 9% + % 

105811% 10% 10ft— % 

jsSSfswSaisftis |^ S 

1 SthdFn 

R I smile 

Jle J 374 6% 5ft 5ft— ft 5* 1 i?5 l 

« 13 S3?ss 2 ia ri £ 

3^1^ Si Sft + ^ SB£ 
“IS 2 3% 


PomHs JO 32 

Ramtek 


— ■ Ip ^ “ ’ll Tv, tsf 

,ft a.+ft i 22 6 j iSisa »ft Isas 


B48 4Vt 3% 4ft + ft ggg" 

^ is WLi'l ggr 

wift .8 


£ii% £ 1 % + ft 

HabSpI 100 WO 22 10 ft 10 JOft JJ 

^ ■“ « ^ ^-V 

SSSf, , 133 1 55 faK^ft 

3 # 2 * ft SS« AsS? 

HWNMS 34 12 4 *k 5 ft + ft 

SSS* ■*“ 11 “ft w 
hKS „ ^ ’JS * s I — 

££££ - 12 10 mMft niS i3ft- ft I— 

HrtSli UR « ^ g^+Jft ^ 

HrtfalS 6 1.00 XD 12«» » +4W 

Harvlos „ ’SJ 'S* 

IS * B ’li I fe 

I£^F» JO* 3J TO zP f 24 -3ft 


5 2 KSE »» +£ »;■ 5 

rat 18% 17% 17ft— ft I Men NY 1J» 6 

M SI 4% 466 j MrBaBi 


3334% XVA 33% 
7191 130 191 

19217% 17ft 17% 
21517ft 17ft 17ft 


^ss r a-* sssssi jo » Bg 

* b 41 1 1** s ? 53 % feS 


1J8 4J S» 
JM L5 11 4 
209X7 
JO 2J 29514 


34ft 34ft— ft MaryGs 


1470X016 19ft 20 

K ^ T-ik 2 SPS ^'gk 1 % 

,7V, 18 — V* Wft*«r» *5 M + 66 

iSu. ISt + % SStrMbl » 4W123% IP 23 +3^ 

131122ft 21 22VJ +lft 'is 14% 13ft 14 +% 

«a J SS 4 S+5 I^IS a ft 

a Tfi ftt* & - “ 1&3& fg; ®-« 

« .i s HftTift Sgsv ar a s* + % 


141k 14ft— ft MrvLd 8 3St LB 50911 

MesaAr 191 ■ 

I MostJAv 317 4 

MitOrtl .12* 2J 3MC « 

— MetildA J7 3 1939 8 

B Kn?J M 


127514ft 13ft 14ft + 96 

^iS* iffi 1 %-ft 

a n « 

317 41k 4% «k . 


191 Bft 8ft m + ft 
,12a 20 3082 6ft g g + ft 

5 i P « ft 

M A3 12 19 18ft IB* + ft 


HowkB 

HowkC -10b 1J 

HawtFs JO 3J 

HUhCo 

HlicrS 

HHtlCS 

Httlns m 

Httlmpf 50 85 

Htthcn 

Hltnayn 

HltSttlR 

HntlWv „ „ 

Heart F* J3I 3 
Hrtind „ _ 

HchflA s .16 J 
HcnaB i J6 J 
Heefcfn 
HeienT 

Helix -15o 5 
Hmlic „ .. 


991396 12ft 13. , u 

“9 4ft gb A + ft 

15 1 Sft 53 S 

68022 21ft 22 + ft 

'^,sa s iWt a 

55 4% 3ft 4 
« 731316 12ft 13ft 

3 62002166 M% g& + % 

3 *§ft^Hs 

5 »»ft *S »*+ 1 V 6 

» 3ft Jgk 2 


70 ij S 4®* Mha-Mk 

jo 2J 58W3M6 28 Mkmv 

.14 3 12 17ft 14ft 17ft +W MIcBII 
43 2% nfc Ok- ft MJcrTC 
1144 ft % ...Tu, Mkna 


IM*. J! V5U, + Vk M toOP 

19 S 9 5 — 9k Mlcnsro 

f? f* 1 *U 3 + 2 MIW08 
»f% 7% 7ft + ft {"S 
»34 Mft 33%-ft 5JEST 


«,351S^Kft2«k»* + ^ 

S *1 

uSJ- 33 2Vk 2ft .5*— ft 

tJCsv ,J0 IJ M Igg + * 

Hlbars lJ4b A3 180259* jjy, + vt 

KJcknm 1«}3% » ^ 

xss # '&B k srf 

» A 0 

SbnStv nSifi ip 4 35ft + ft 

HFdGaS _ „ -Jwv, 13 13 +lft 

HF ^ S UiS 

• Jfe fa ? ft 

p E 

sssr - 

■“*? J wi” w 

25 9ft * JKS + ft 


HmOot 

HmSvPa JBt 
HmaUn t 
Hmaas 


iJwm ™ a +\k “c™ 

J6 35 S2§96 g Akift JJ«gSf ‘ 

J4 XJ 1438% OT* 5*“ ‘ ft MUAU JO 17 
37 IJ 8441 m 41 MdANtS J4 65 

43011ft 9ft » 


ST « « + » 

" u S Jl ltft Uft+ift 

1220413 Tift 12ft + ft 
1685744ft 36% 42% « 6 k 

sj a 7 * 

r r «* 

98891896 IDS l«ft +7 

* ^SS 6 %“ 

J0 17 51 22 119* 22 + % 

* “ && a 

117V* 17V* 17V* 

iK’Sia « 1 ft ^v* 

2 ii &3PR|e+* 



'SS ’ 2 S + % - 20 « 

S p+5 rr 

gj ’Kitt * ,, 

* iS x 1? RncvEi JO xi 


IO i A A J*" iwmv 

OTM »% 21 - 96 

■siila f ilsi,s » 

299 71 19% 20ft— % StenOy 


330 2% 2V* A- *s 

- , * 1 “ 3 §1*=!^ 5sa 

6 W 209* 20 2096 - 96 

.151 IJ 4 15ft 15ft 15ft TmMvS 

151 9ft f% 9ft Tmsdcr 

Ml 7ft 7% 7V* + ft 

3096 126k 1266 + ft jEant 

JO 19 59020ft 20ft 20% + % 

1J6 4J 272632^ 319* 31%- % T miW 
AftS Mb 6*6 fin TrwBc 

a ss 2 ; a=j H e 

^tv* a ^*ift 

141 6 % 6 6 % + % -rHStar 

13 5% 4ft 4ft — % TrStwt92 

JJ7 J ,151 8 ft Jft Bft + ft Trlon^ 

S v « a fc;; » c 

387 766 76k 7% + <k Tr 01 g j 0 
ASe ZA Mffl Mft 27V, TrslAin 

1313 12% 13 + ft TrtW8 


69926ft 249* 26% + ft 
530 3ft 3ft 3ft + V. 
284917ft 15ft 146k 
5725% 24 25% +196 

76)111* 10% 10% — % 
36818% 17ft 18 + ft 

302 3W 2ft 2% — 6k 
14713% 12% 13 +96 

4413% 13% 13% —ft 
30219ft 17 199* +1% 

121 3% 3% 396 

540ft 40ft 40ft 
76732% 31 32% +1% 

57 5% 5% 5% 

44 396 3** 3% + % 

1453 2ft 26k 2ft + ft 
m 10 9ft 99* + ft 

is HS 

aiUiPiLi# 


1953 15% IS +g 

804 296 1% 2ft + ft 
«Sl 11 1096 10% +1 

aiSita i»:& 

90 6ft 4% 4ft— ft 

^ f+ 1 % 

9 ?SS,i tt » + . 


ivt 5^12 Eg* 

™ B& 

38V* 40 +2 rShoO 

411* 44 +2ft 
31 32V* +1 

74ft 24ft— ft KSan 
5ft 5%-ft g**”” 
4ft .5% + ft RaAuto 


jo xng% ^^ + ft gSK 

fS3rS 29ft 329* +396 

Wig? iS*a 


“sJ- M M *1 S ^ u ||a f. }E= # 

1213 1264 13 + ft trstco 1J0 U Wg 77 84 +7 

1820 5ft 4ft 5ft + ft TrNY s J8 2J 1931 »ft 31 +lft 

2621 59* 4ft 5ft — ft tsucb 1J8 44 62629ft 28% 29 

9S Mft 43% 45ft +1% IScat Z90 XX 17»J* 34ft Mft-' 

1715 14% 13% 14W + ft TM2aS r , 28712% 11% 1? +% 


20*- Jfc RpPlcA 
38,. 31 +% RepSLA U0 6J 

45ft 45ft RepSav 

»% 2«r + 9 RSCPW 1 JS 94 


-* 2414 i5ft 1J% + % gnJSj" 

™ J5 4* 4i2 — ft tSiSK 

SPSS S%t!5: » 

» u, Sr 

373 8ft 8 Bft + Vk IiSSb B 

- 42 i^’SS \ T .. is?: 


“nflBSfc&ia west. 

ij wa- 

rns 9ft ,Wk Mk 2HDfa 

M i il’ '£+* sss 

148 4?k 4 . 4ft TvcoTy 


3k US sSrTc 1844 4V6 3% 4% + ft 

SS + g jfSJiiS In 13 +2 

KiS Sar. 


TwaP wt9 
TvcoTy 
Tyton 
Tyson v 


a* 1 ?* 

2^17% 10ft lift +1 
183 4% 396 3% + % 
104111% 10% 11 — ft 
342 2% 2ft 2% 
3756*1 206k 2066 


77 27%+% £pn2 

j® 26 + ft feSSs 

If ^ M 

*2 

&£+* sas 

15 Vi 36ft— ft RutrH 


96 91 12 

U 104 9ft 


11% lift- ft 

9 9 ft + % StetGm 


JO 10J 135 Oft 7Jk 8 — % 


” % ? IteoSvr 

41 2% Jft 2ft— ft 

117 2 166 166— ft !}£"J?F l 

TSTBfc 10 10 

23019 18 


^ I 5- 74 4.1 


, 3013 12 13 + ft 

M \A 357829ft 28ft 29ft + » 

Jf i! !SS»- 42 .S*: 

- “ 12,8 & 

2412ft 11 12 + % 

1642 5ft 4ft 5 — ft 

92 6k % 2* — 9k 

72*22% 22 2264 + % 

53 mi im 13% + % 

39420 19% 20 + % 


15ft 36ft— ft SutTH 490 J 671473ft 70ft 73ft +3 |{rV2L 65 29k 2 29k + 

5% 5%- ft SvirA 1J6 9.9 4315% 15% 15% + ft in 11 10 9% 7% 9 +66 

17ft 17ft— 9* gJcSl 185211ft 106k 11 — ft ||«T1 » -|2 " K B6k 8%- Vk 

21 22Vk— 6k SSSrtu 772 7% 7ft 7% ISESS 40 3J 18511% 1H lift + % 

12 !% + % S 74 u ’U^vk ^ sKfJy* * u IS » V a ^-15 

s5% 2^6 +3% JBS** 3U* 31% - ft ||«tW 33^555 

f: |:s Ih, hi | fe m — It 1 

’ss ^ I** , - i ° « in 2 ? ®a ^-2 asss a ,j|j w J" 

E E" % » ,J s* s r E? ^ s^aftb ^ 2 ^+% 

1M4 iS + % «YT^ G 

*!? iSS +V SSdEnt „ „ 


JO JJ 18511% 10% llft+% 
12 lj 186 Bft 8 8 %— ft 

' a 116ft 16ft Mft + ft 
330439% 37ft 38 

■ w ° 11 as* 

24543ft 47% 43% + ft 
750 6 V* 66 k 6 ft 

62 j* a* 


2215 14% 14% 

152 Bft Bft 8 ft — % |U5h^ 

4391?% ' 2 ft IS* . 


_ 2J 16320846k , 

J2 1 J 7319% 18% ]9ft— % 

64314 17% 13% + ft 

JO 14 100814% 14 14% — % 

751 4J 11)18 17 IX 

LlS>4J 9 27 27 27 + % 

| 2900 21k 2% 2ft- ft 

J6 XI 26917ft MIA 16% — 1* 

S 

£> % ^ As"* 

74 37 1 JOT 19% lift ’Jft- ft 

5 10 10 10—66 

3048444% 40ft 43ft +39* 

146610ft 9% 10% + 6k 
300 2ft 1% lft— ft 

129 4% 4ft 4ft 

10031B Bft 9% — ft 
6915 13% 14ft + ft 

5JO 6*J 2523% 211* 23% — 66 


1 FtS BF * a ir fr P ^8 B& 4- 

l“ IW 75?" 3ft k + K g-R-mo l„ 


jx xj « 11 ts «r it 1 1^ 

a a a a-«. as 

Wba a S a a saa as Ei* 

- -« « C 1 * Sfe ar H 42fiafbSr* 

40 I iS?'» i;js iffi+'K J 8 J *41638% 34% 3#^. +1% 


Robesn 
RobNuo J6 
Robvsn 
RoctiCS 


&£f miX lP lP + ’ g"££ 

11626% 26 26 — 66 RwllFO “TS im 7% + ft SunmiC 

ia8 xt 4^^ ^ j}* « 3 jsia n% ia a; 

Sc ™ a: * Eg :isl 90J ^ ^ 

PocF st JOB 1J 255519ft 19ft J g ^5 

*1817 1W6 1666— ft RolBlMr 

SggSl JO 4J 538 19 1896 18% - 2 

52SfS - ,2> ^ 7 TO 1«6 11 % 11 % - % K 

3771 % ft %+S ROVGW 

1M16* 15 15% + % Rov'WS 

SI5S. TOifvt 15% 14% 

pSSte .UB .9 19714% 1366 14 ^ 


v*'»a 'Jft- ft wins' ■* J 

54 *% 4% 4%— vs Mllltwe 

| /wU twins 

U B iMUnllCf 

’’Sw « ' 8 “* SSSS 1 

1585 5ft 5ft 5ft— ft Mln»! or 
39 16ft 15% 16V* + ft MHcher 
1 13 24Vx 23 23 — U& ™_ A 


12231496 13ft M +1 
Ale IJ 17021 30 20V* +1 

- “^lElStlSS + ft 

4844)15% MW Igk 
166 88k 894 Mfc + % 
134123 22ft 22ft— 6k 

3 a P 8 S-* 

^ 4 <ss&%v a S 

1J4 a# 20 . 2Wfc + ft 


S’ 

135713% 12% ,3 +6k 

,12 a a a+a gr 


4. u ReeaSfr 
+ v* RoTedrt 


joaijjffiKf +g & • ^saassts ESu»645 fiSuSaat^s 

w ifez 3 fissr a d 1 Sa B?*^l a E i J1 - 

S® ® IS ' i»si , 3 % i?% P=iS s ®! 1 ffl’ss T ’“+% 


’fSisS Si? 25 +% MpTBft- 

60M% 159k 1566— % OMMdr 
4451 iSk 14 14% + % Molexs 

18^ Mrs* as? 

K±S S 


SS?« *, a TOSxfgxSft^tg tS V ^ 8 % 896 Xft-% 

S-vfia-Kyr-i 

41 # Z12 M?3T. ea *A 207 14 u% 13ft + % 


41 B 7ft Su, Loncec „ , 

1 21* ?ft - LdUrjSI- AB 1 

iS 8 ijDo S ”8S£ |»* ^ hS j| : 

a-'JHSCi't* 

ini! m ' 


338513ft 11% 17% +1% 
311 766 7ft 7ft — % 
1061 4416 42 4X66 +1 

li 17 19 3% 3% 366 + ft 

a 

,R +,S 

an 166k 15ft 16% + ft 
I JO 44 123057% 24ft 27ft flft 


Pofrfci 

PoulHr 

Paxton AB U 

PavNSv 

Pave*! 

Payco 

PerieSv 


50810% 10% iWk + ft 

’^a’SS ’SIS '«? + % SSSSSk 

16M 20ft 19 19% — 1% RyonFs 

3731 30% 3096—% 

75 10J 5*7% « ,7% + % d 

^ 16 7 % “tS 't% — % IaY Ind 
1824 20 19% 19%—% SBTCB 

■58 U 34 18ft 1766 18V* + ft SCI Sy 
340 SS 4ft 6ft- 6# SCORU 
100425% 25 25% + % 5CS 

12314 13% «}* + % SEI 

125 3% 3 3% + % SF6 

1229021% 106* 19ft— 2ft SHL 5Vk 


1951 13% 10% 12 —lik 
324821% 18% 2096 +2 
442 4% 3% 49k + ft 

891 2% 2 2 — % 

68 5% 5 5% 

20 9V* 9ft 99* + % 

217 76k 4% S* + 6* 

326 ■ 7V* 7% 

24098146k 13% 14 


Svortex 
SuurEa 
SuroAf 
SurvTc _ 
5usqBS 72 33 
Sutton 

SvenCel A4e 1.1 

Sybra 

Sylvan 

SvmTk 

Svmbln 


211 8% 766 8% 

,51 1266 lift 12ft + 6% 
394 1% 1. 166 + % 

59 6% 6% 4% — 64 

14010 9% ,«■ + ft 

6.19ft 17 18ft +2,. 
4222% 21% 216k + % 
12 2ft 2% 2% — % 

4656ft 56 56% + ft 

12613 1266 1266 

51 9% . 9 

41 19 18. TO +1 


1-05810.9 17410ft 96fc Wk— ft 

- « mr&o*** 

ijo id im* n% + ft 

J4e J 105 7ft Aft 7ft 
JO 2J 1,729ft 28 29 + % 

1110% 10% — ft 

424 7% 76k 76k + ft 

2A60 15ft 13% 15ft +1% 
31712 10% 10%— 1 

158 Aft 6H Aft + ft 

.iso j 821 Mft m* lgf + % 

132 4J 41833% 32% 32% —1 
JOB 6 135032% 32 32ft , 

39724ft 25ft 24ft + ft 

2048% 4766 4766— % 

J4 J 1556 25 23% 25 +lft 

155 166 1% lft- ft 

164 5 4ft 4ft 

IJ8 S3 117019 WA 18% - J6 
1J4 17 192 Mft 27% 28 - % 

*a 13 310 18*6 TOV6 W6 + Ui 

,J0 SJ mijft 176k ,7% + ft 

242 3V* 3ft 3ft 
JO 2J 2149ft 28% 28’A— % 
444 8 7V* I 

1209 A 56k 56fc- % 

JOe 33 9 9 9 ? 

20418% 17% 18% + % 
JAe J 13520 26% 26V* 

J2e 1.1 34 10% 10ft 10% -ft 

J2 23 46425% 24V* 25 — % 

30 23 1071264 12 12% + J* 

- 4 Sv??S iSS &7T 
* 13 iX** 

JO X4 1193625ft 259* 35ft + ft 



ft rr K 

29ft 31ft +2 Hi 

5ft 6 

3ft 3ft — ft 
28% 28'A— % 
47% 47% — ft 
2ft 2ft— % 
2 2% + ft 


30% 30% • 

12** 13 — 66 
1966 1966 
30 20% 

3ft 3Yk— ft 
4ft 5 + % 

12ft 13 + ft 
2ft 2ft— ft 
109k Hr 
7ft 7% + % 
10% lift + ft 
l Bft lBft — V* 
1666 I Aft 
23ft 24% + % 
6ft Aft— ft 
866 VV6 + % 
27% 29ft +2% 
9ft 9ft- ft 

Mft lift — V* 
lift 17 — ft 
5% 566 

21% 211*— ft 
29% 309*- ft 
M 16 — % 

8ft Bft + ft 
9% ,0% + ft 

10 lift + % 
7% 7% — ft 

11 11 % + % 

14% 14% — ft 
18 18ft— ft 

29% 29% + ft 

71k 7ft + % 
17% 17ft— % 
lft 2 + ft 

1ft lft 

10414% ,3 14% + % 

739 866 7% 66k + ft 

4891066 T 1066 + 66 

24M14ft 14ft Mft + % 

— 2% 3 + V* 

7 7ft- % 

18ft 18% — Jk 
18% 18ft + % 
1966 2066 +1 
7% 7% — % 

3 3ft— % 

13% 13ft 
13% 1366—1% 
15ft 17 +1 

239* 23%+ft 
22% 23% + ft 
16% 18 +1 
40 a —7. 
21% 24 +2% 

45 48 +3% 

92 92 + % 

5 5% 

2 & 7ft + ft 
2 2 — % 
38 40 +166 

47% 49ft +tft 
IS 15V* + ft 
18 18V* 

16% 16ft — % 
21 22 
Mft 14ft- ft 
28 29ft + V* 
109* 10ft + % 
2V* 2ft + % 
■ft 9ft + ft 
5ft 4% + ft 
21 21 —2 
18 18ft + ft 
91* 10ft + Ik 
13ft 14V6 + 6k 
lift 12 
13ft 131* 

14 Mft— Vk 
13% 14% 

18ft 20'A +1V* 
4ft 4ft 
18 18ft— V* 

29ft 33ft +38fc 


705*9% 18 W% 
365625 22 23 —II* 

151 13ft 12ft 13Vk + % 
1069 lft lft 1% 
198013% 12ft 1£4 +ft 
7660 14ft 13ft 13ft 
10 4 4 4 + Vk 

17 3 2% 3 — % 

3151666 15% 1566—1 
278818% 17 IXV* +166 


429 5% 5% 5% + I* I YlowF % J3 28 1160431ft 30ft 31 — % 


J4e 3 54 8ft 8. YVkFni 

.14 L4 890011% 10ft lift + ft YrkrdB 

699 2ft IV* ,2ft 

914 13 13 ■ 

32 7 6 6ft- J* | 

598 2 1% lft— ™ ^zb-s, 

458 2ft lft 2 — W — I® 5 ’ 

M IJ 1994*9ft 28% 29, —ft 
JO 7.1 249 Bft 8% 8ft 

1J0 ZJ 4391 36V* 33% 35ft +1% &5,JJ 

24 15 304218% 15% 15%-JV» gSs®' 
106 9ft 9ft 9ft 7^3—. 

j>4 -’ a a:s bs. 


4019 18% 18ft— % 

54 9ft 9ft 9ft 


6947312*6 Aft 10 —lft 
10969 8ft 3ft 7 — Tft 

340 4ft 46k « 

JO 3J 114921% 20 21V* +11* 

237 4% 46* 4ft- Vk 

5 4% 4% 4%— ft 

520 2J 40019% 18ft 19 +66 

1.44 16 27840% 39% 40 + V6 

573 4% 3ft 4 — ft 

5 275317ft IS 1416— % 

2817 5 4% 5 + 1k 

3684 6% 5% S% + ft 

2636 3ft 2% 2ft — ft 


1310 9% 10 +% 

JOA 8 7 766 + ft 

42 8% 7% 8% + % 

294930ft 28 30ft +26k 
36412 11% 11% 

Ml 7 6 4ft + »k 

783 3466 32% 33% +1J* 
,873 6 5ft 5ft + % 
51^22% 19Vk 23 +2ft 


PaoGIO 12290X1% 10ft IYVS — xn wlot* ’ «s466 54% 5466 +1 

ijta2j g i“% ET 

PanbCS JB 12 236276k 26% 27ft— % SPj Ph 


SSI TO 13 ,3 —5ft 

27 3V# 21k 2ft- % 
19,1ft ,0ft lift +1 


ass *5 a I* +8 |f£! „ „ 

KEf i» ssf. % M'suffi as as 


INTERNATIONAL POSITIONS 

You will find below a listing of job positions published 
Iasi Thursday under the rubric International Positions. 

p SALARY EMPLOYER 


,45% U gj U BA iP f + S 

Ml,2ft 12V6 12**— 7* jo IJ 22517% 16 . 17 — ft 


*27 3 77k 

IRS 

xaiw S 

9?? ?!» 


ft S +h 


n S K Stz’ 


t^ a fa ^ ’ll 1 * S' 

* in SjR M 2ft- fc NVTOo, 

Laxjcn 16412V* 10ft 13% +1% MuPSL 

LexInfS . , -5 M4 9 9% 


^ + {? SSSS5 gv* » +3^ 

stafe 


Penwst 82536’ 

PaoBnC UOO IJ 35163, 
PeopBS A* M 4546’ 
PMPBK 32 IS *15 
PeooHrt J9e A 552521 
PSOBrc ,K» 

PeoSvCt 109012 

PSDMOS J2e W 71214 
I PaSvMch 1013 IT 


82536ft 2Bft 3466 +4 Sotaeas 
41 416t + % SOfeca 

6546% 15% 15% .. SotHIt 

6,5 14 IS + % 5aMSH 

<S&n 1866 20% +Ift Sonora 


S 3^56^ 54ft S|ft + lft 

1082 1BV6 14% 17% — V* 
24513ft 12% 13ft + 6k 
242722% 21ft 2166— 66 
742011ft ,066 ,1% + ft 


254 866 8% 8% + ft SlJutle S taM 11% f«2 11% + ft 

17 SiB iC ] kbl S 5 * ,J6 ^ as %?a 


MIS DIRECTOR 


CORPORATE CONSE1L 


£60,000 


U.S. mt'l services organization. 


Borg Warner Chemicals. 


.I5e 3A ,1^1“ ii* S 14 +,^ P^e 

.14 * ^ f +?{§ ORSi S51S *766 7ft— ft 

* „sga s|s«s are - ^ is ^ >|« 


L aying * u is 335 W J 

LbtvH A 34 « umii 23 

iJbtNB * 17*5 17% 17 


16412ft 1066 12% +1V6 MuPSL 

3 U23% 53% 23% m 

iraint 17ft 1 gJ + Ml I , - 

si A sssf B 


77 . 766 766— V* 

5557 2fs 1ft » + % 
10 8% S% 866-1 




*9^ *1**58 ass 
B6ffi=S aw 

2913 1«6 '92 T 7%-% ^ 

*«?£ ?6 * LT ‘ 


Mjl,% NRnTex S’ 5 

,?§,i5 11% 11% NBusS * 


25793416 23 3«% +1% 

JO 2J <228% 2766 28% 

64 5ft Sft ,5ft— % 
Mt 3 143144ft 43ft Mft +f% 
206711ft 10 10ft -1% 
.10e J 596*0% 18 1«6 +1 

157 3% 3% 3ft— % 
716 3% 2ft 2ft— % 
Jfl 2J 4113 12% 13 — Vt 

4817 14 14 - % 

1042 nv* 10% IM*— % 

'■« H «U£ 1 % +2 «; 

Si 3 "8 JS JS ^“i)S 

Sf^lStlK + v* 


FklvMOl 10131 TV* 1OT6 JIVk-Vk 

PeoWct 147926 25V* KTk + ft souck 

PereTc 32420% 19% 20 - % Sai^- 

Per art 310 6 5ft 5ft— ft SFFdl 

pjreS, 730,2 lift ,1% + ft SanO^g 

PerpSp, As 7Jb 18411% IM; IW-lk Sa^agil 
Petted T89 3 gk »k— ft ^£9? 

PCTCO 77& 7% m W— n SaAirai 

pStIM L12 3J 3843466 Bft 33V* Ut £orot5t 
Pe train 25 2 2 2 SotlMu. 

P^rmci 1M1 7ft 7 7V.- ft savnFd 

Phimd .lie A 231433% ^ t S |?^ D 
Him* 1232 3 2ft ^ + » SoxwD 

ptwuAm 35 5 4ft 4ft seonop 

PtunMd 282 4% 3ft 4 + % SeanTr s 

PHtnR. 37912% 11% 12 + % Scharar 

p pin AG 28 2ft 2% 2ft &Chr pi 

wSfic 9 S% Sft 5% + % SdlOlK 

PMrLb 718 86* 8 8 — % ScftlAs 

wSiwi 544 76* 7ft 7ft + ft ScmSS 

PMi . , 148 4ft 3ft 4 + ft Scicom 

PteSoJg 1 Affl 24ft 21ft 25ft +166 ScjDvfl 

JS 73 TO 20% 30 2W6 + U 5CMJk 
PMBs 41 22 430 ,9% 1966 + % SclSn 

PtodSB t 59 15 1X6* 1366-1% S49SVSW 

Pta^ft 36 it 86,2% lift 1366 + ft scltey 


jg 14 10424 

515 . 


27111% lift lift — % 
49 7ft 7 7 — ft 

262016% 15 left +1% 
18010% »% 10% 

137 6 Sft 5% + V* 
<5716% 14% 15ft + ft 
74X22 21ft 21V* 

163 Jft 2% 2% + Vt 
1325 4ft 3ft 3ft— % 
10424 25% 25% — % 


DIRECTOR of MARKETING $32,689 to $44,646 Virginia Port Authority. 


370 Hi Si + 

742 8% 8 Bft + ft 
34811ft 11 11% + ft 

j* 1478 lBft 17% 18V* + 66 
272346k 2466 24% 

45744 % 43V* 43ft— ft 
JO 1 a 248230% Sft 29 -1 
82820% ,8ft 19%—% 
I 20 7% 7% 7%— % 

41 3ft 3ft 3ft 
957 Sft Sft 5V* 

44 TV* 4ft 7Vh 
485 Jft 2% Sft + V* 
3635 3ft XVk 3ft + It 


DIRECTOR of PROMOTIONS 

PJV. TO MANAGING 
DIRECTOR 


Simon Marketing Int'l GmbH. 

Attractive Imagine Transfers Ltd. 


If you haven't seen last week's INTERNATIONAL POSITIONS rubric, 
please ask for a free copy: Max Ferraro, 

INTERNATIONAL HERALD TRIBUNE, 92521 NeuHIy Codex, Franca. 

T«b (1146*37.9181. T«l*w 61359S 


supplying grants, to builders. 


wnatmminnj'- 


J 





Pajre 18 



1111 HIM 

Esssss""""** 

■«■■■■ Hiiiiii 

JS BiB t MMM 


*Mmm ami 

llllli^H 


l ilWH 
M 

4 


1 Repeal 
5 Campus V.l.P 
9 AnpelicM 

12 Horse or 
sheepskin 

13 Existent 

14 Press wax 

15 Pepvs's sign- 
off ‘ 

17 Loathe 

ISThrusr out 

19 Revolves 

21 Oak or elm 

23 Waste 

24 Cause of more 
fondness 1 ’ 

27 Fall flowers 

30 Elum 

Lake. Wash. 

31 Worship 

33 Wife of 
Abraham 

34 Supplement 

35 Viewpoint 

37 Life ston-. for 
short 

38 Hauled 

41 Kefauver 

43 Terminate 

44 Spa rums and 
Turner 

46 Tasks for 
Junior 

48 Send as 
payment 

50 Writer 
Bombeck 


51 Fleering 
fashion item 


20 Soviet news 


S3 Roles for 
Ferrer and 
Plummer 


56 Mmd 

57 Ease 

61 Cockcrow 

62 Miracle 

63 Kennel noise 

64 Printers' 


65 Recolors 

66 Comic Johnson 


1 Histone period 

2 Ice-cream 
holder 


agency 

22 French school 

24 Perfume base 

25 Pans with hot 
coals to keep 
sleepers cozy 

26 Rubuui 

28 Showers 

29 Aped 
blacksmiths 

30 B roadway- 
smash since 
1982 

32 nous 

36 Scare 

39 Diarisr John: 
1620-1706 


3 Pilgrimage to 
Mecca 

4 Beginnings 

5 Arafai sgp. 

6 Josh 

7 Open 

8 Hat for Mike 
Hammer 

9 Type of 
mattress 


10 Evaluate 

11 Pub drinks 

13 Is present at 

14 Calif, mount 


16 Sheath of a 
leafstalk 


40 Half: Prefix 

42 Philippine isle 

45 Heyerdahl's 
pel duck 

47 Japanese city 
bombed m 
W.W. II 

49 Wee 

51 Where you live 

52 Black, to 
Byron 

54 Glacial ridges 

55 Twixt Aug. 
and Oct. 

58 Female 
kangaroo 

59 Hindu 
incantations 

60 Opposite of 
NNW 


'•? Aeir York Timet, edited bv Eugene Maleska. 


DEISMS THE MENACE 
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*1 DON'T MIND^ 4 tf/K? HOUSE , BUT 

Margaret is serious 1 / 


THAT SCRAMBLED WORD GAME 
9 by Henri AmokJ and Bob Lee 


Unscramble these lour Jumbles. ^ \ / , . 

one letter to each square, to form 'vAt- 1 . * 

tour ordinary words. .SO* JgfrjQ JA' 

_ BIASS I 


GEALE 


Mf 


NOIMOD 


COPERS 


>«' v 

WHAT THAT 
FAMOUS ACTIN© 
COUPLE £?1P OFF- 
STAGE ALSO. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Answer here: 


(Answers tomorrow) 

I Jumbles. VODEL CAPON ZEALOT JUMPER 
I Answer: Thai reckless chauffeur must have had a 
license lo drive PEOPLE CRAZY 


WEATHER 


EUROPE 


Aioarve 

Anulerdom 


high low “r.'.C 
C P C P 

14 n is so d Bangkok 


is si • 4 cl Bailing 


2« 7S 14 5? cl Manila 

14 57 8 46 a New Delhi 

15 61 7 45 a Seoul 

1< 57 71 5! r Shanghai 

— — — — no Singapore 

It m o 40 cl Taipei 


Athens Zt 73 it si d Hong I 

Barcelona 24 75 14 57 cl Manik 

Belgrade u 57 8 *& a New 0 

Berlin It 61 It! a Seoul 

Brussels 14 SI 71 52 r Shansi 

Bucharest — — — — no Slnsag 

Budapest It m f 4S cl Taipei 

Copenhagen n 55 s 42 cl Tokyo 

Casio Del SM 22 72 IS 59 cl 

Dublin 17 S3 9 40 cl ABD 

Edinburgh is si 10 50 o 


HIGH LOW 
C P C P 

r *0 25 77 o 

22 77 IS SI st 

It t4 II II O 

15 95 27 HI el 

40 104 29 B4 tr 

29 84 14 57 ct 

29 84 IS 61 Ir 

33 91 20 79 cl 

29 B4 24 75 a 

27 81 IB 64 fr 


Florence 

Frankhjn 

Geneva 

Helsinki 

Las Palmas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Osia 

parts 

Prague 

Reykjavik 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zurich 


17 S3 9 48 cl AFRICA 
IS 67 10 50 0 -- --- -- 


25 77 II 52 el Algiers 
17 S3 it S3 sh Cape Town 


21 70 I 4A 


to si 7 45 cl Harare 
26 79 21 70 tr Lagos 


24 79 IS S9 Ir Nairobi 

30 60 It 52 Cl Tunis 


30 U 13 55 Ir 

34 75 13 55 cl 

14 57 4 39 o 

13 55 9 40 r 


27 01 10 50 Fr 

10 64 14 57 tr 

24 75 14 57 o 

23 73 12 54 o 

M 06 24 79 o 

26 79 IS 59 o 

25 79 15 59 cl 


LATIN AMERICA 


21 70 17 43 Ir Caro C OS 


19 44 IS 59 cl Mexico Cltv 


12 54 0 44 
II 52 5 41 


17 S3 S 43 lo 

26 79 14 57 cl 

20 40 II 55 r 

30 04 13 55 r 


Riode Janeiro 31 68 17 43 cl 


» l s S o WORTH AMERICA 


18 44 II 52 Cl 


22 77 17 43 el Atlanta 


Vienna 14 57 v 40 o Boston 

Warsaw 10 50 5 4i a Chicago 

Zurich 10 64 7 45 Sh Denver 

MIDDLE EAST SS3L 

Ankara 51 70 I? M sh Houston 

Beirut — — — — no im Angeles 

Cairo 34 93 22 72 tr Miami 


Ankara 

Beirut 

Cairo 
Damascus 
Islcm Du 1 
Jerusalem 
Tel Aviv 


34 93 22 72 tr Miami 

— _ _ — na Minneapolis 
17 42 13 55 ah Montreal 

31 00 15 19 Ir Nassau 

31 M 14 41 cl New York 


OCEANIA 


Seattle 

H 57 13 55 sh Toronto 

17 S3 B 44 cl Washington 


Anchorage 15 59 s 43 a 

AHtmln 31 88 19 44 DC 

Boston 30 04 19 64 dc 

Chicago 29 84 10 M PC 

Denver 2B 87 11 52 fr 

Detroit M os it 41 pc 

Honolulu 31 88 71 70 fr 

Houston 30 06 21 70 st 

LM Angeles 24 75 14 57 Ir 

Miami 29 84 74 7S Jt 

Minneapolis 29 04 15 >9 Ir 

Montreal 20 oi n 52 d 

Nassau 29 M » SB b 

New York 32 90 II 70 oe 

San Francisco M tl II S3 nc 

Seattle 24 75 15 59 sh 

Toronto 77 B4 tl 52 PC 

Washington 35 95 2t 70 pc 


cl -cloudy, fo-lopovs fr.tair; h- trail : o-avercosl; pe-oarllv dowdy; r-raln; 
sh yiowers: w-wow; si-stor my. 


MONDAY'S FORECAST — CHANNEL: Smooth. FRANKFURT; Cloudy. Temp, 
to- 10 IM -MI. LONDON: Fair. Tamp. 20-10 CM-50). MADRID: Fair. 
Teiw 30 - 14 186 -171. NEW YORK: Fair Temp. 33 - 21 191 -70i. PARIS: 
rilnn 91 It 170 — SJt ROME: Cloudv. Temu 24 — 17 (75 — 54). TEL 

27— 17 (81 —431 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JUNE I, I9K7 


SPORTS 


SPORTS BRIEFS Celtics Get Past Pistons for Eastern Crown 


Senna Easy Winner of Monaco Grand Prix 


MONTE CARLO (AP) — Brazilian Ayrton Senna easily won Sunday's Monaco 
Grand Prix as Frenchman Alain Prost failed in a hid for a record 28ih Formula One 
victory. Prost dropped out with only two laps left after running third for most of the 

m &inna capitalized on the engine problems of Briton Nigel Mansell, who started 
from the pole position and ied for 30 bps before suffering a broken turbo. 

Another Brazilian. Nelson PiqueL finished second. 33.212 seconds behind Senna, 
with Michele Alborelo of Italy third. . 

Prost. who was seeking to better the record of 27 victories he shares with Jackie 
Stewart of Britain, dropped out with engine trouble on the 76th lap. He never 
challenged for ihe lead and was more than SO seconds behind Senna when he pulled 
off the course. 


New Yurt Tunn Sem t e 9 points in ihe firei quarter and 21 31-24, one of thar two 7-pomt 1®°^* 

BOSTON — Boston Garden hy halftime. of the quarter. The rally began 

continues to work its magic for the The Pistons got off slowly, and an 1 Mooter by Thomas, ano 

weary Celtics. With a history of trailed by 10-3 with 8:36 remaining it ended with a DanUey lay-up tne 

— _ in the first period. Bui they came Pistons had missed only 3 oi 

NR A PI iYAFFS roaring back and by period's end led shots to outscore Boston, 28-14. 


NBA PLAYOFFS 


Hoch Leader by 4 Strokes in Memorial Golf 


DUBLIN. Ohio (AP) — Scon Hoch had a four-shot lead Sunday after the 
completion of the rain -delayed third round of the Memorial golf loumamenL 
Hoch's 67 gave him a 54-hole 'total of! 48. a tournament-record 18 under par. Hoch. 
who set the 30-hole mark at 131 in Friday's second round, broke the 54-hole record 
of 203 set last vear bv Hal Sutton. 

Third-round piav at Muirfield Village Golf Club had been suspended Saturday 
bv thunderstorms. Only 18 players had completed play when the rain came, and the 
other 59 marked their'posiiions and returned early Sunday to complete the third 
round. The final IS was scheduled for later Sunday. 

Don Pooley had a suing of five consecutive birdies en route to a 65 that moved 
him into second place at 202 early Sunday. Curl Bynim. who bad equaled ihe 
tournament record with a first-round 64. was the only other player within six 
strokes of Hoch: Bvrum was at 204 after a 69. 


Solution to Friday's Puzzle 


Quotable 


□DBG □□□□ CHJEE 
DEL 3 EIO QQDE EHEC] 
□ED13QL3HHUUUEULUU 
EJOLJUOtlDULaOLIQ 
ECU QUHEI QESO 
UUUEUHL 1 BED 
EEDBQ aSBEn HOD 
DEQBUEBBDQQBDDQ 
□CH BEBIulB DBDCQ 
HQH UEHEDBE 
OEEB 0 C 3 EE EEB 
EnBEBOQQDDBIE 

eebddebqedbbddd 

QEBQ EEHiQ □□OUD 
epee ehzieib bobd 


• Phil Gamer of the Houston As- 
tros. on the barrage of major-league 
home runs in 1987: “With the decrease 
in ozone layers, we've lost some of the 
ionized panicles, so (here's nothing to 
hold those balls back.” (LAT) 


• Former Brewer outfielder Gorman 
Thomas, on fans in Milwaukee: “They 
know when to cheer and they know 
when to boo. And they know when to 
drink beer — all the time." (API 


• RJ. Reynolds of the Pittsburgh 
Pirates, on the low attendance at Three 
Rivers Stadium: “Sometimes you walk 
out onto the field and you wonder if 
they've opened the gates." (LAT) 


success here in the seventh games 
of Lhe playoffs, the Celtics forgot 
about their aches and pains Satur- 
day and beat the Detroit Pistons, 
117-114, to win the National Bas- 
ketball Association’s Eastern Con- 
ference championship. 

The defending champion Celtics 
will face Lhe Los Angeles Lakers in 
the league championship series, 
which begins Tuesday night in In- 
glewood, California. 

Saturday's result brought the 
Celtics' seventh-game playoff re- 
cord to 16-3 — ail but three of the 
victories coming at Boston Garden, 
where they have a 93-3 record since 
losing to die Los Angeles Lakers in 
the sixth game or the 1985 final. 

Boston is now one series away 
from becoming the first team to win 
successive league championships 
since the Celtics of 1969. The Lakers 
won both games against Boston in 
the 1986-87 regular season. 

Robert Parish, who drew a $7,500 
fine and one-game suspension in 
Game 6 for punching Bill Laimbeer, 
was back at center for the Celtics. 
That allowed Kevin Me Hale, who 
had started at center in Parish's 
place, to go back to power forward 
against Rick Maborn. The other 
matchups had Dennis Johnson on 
Detroit's Adrian Dantley (who had 
scored 105 points in the previous 
four games) and Danny Ainge on 
lsiah Thomas. 

That left Larry Bird on Joe Du- 
mars. and it created the latest in a 
series of matchup problems for the 
Celtics. Dumars, 6-foot-3 (1.90 me- 
ters), was too quick for Bird, who is 
6-fooL-9 (2.05 meters). Dumars had 



, i \ 

v. r , 


■ .. r.- 
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Detroit, which shot 59 percent f o' 
the half, held only a 56- 55 

aLinter^ission. The CdUO were W 
by Bird, who scored 9 Pj"?.}" A 
first quarter and 19 in the half. 

The Detroit offense mlleDl 

sxan of the second quarter 

hh a seven-foot “niarouml jumper 
with faur Pistons hanging all over 
him loan the deficit naigm to three 
points. Although the 
seven with 8:23 left md* kaK. 
and McHak. who scored 1 ° pomtn 
in the second quarter, got Boston 
back into the game. 

After trailing by as many as sc**jj 
en points, the Pistons rallied agJ* 
to take an 80-79 lead after three 
periods. With eight seconds to go in 
the quarter, Dantley collided head- 
on with teammate Vinnie Johnson 

while diving for a loose ball and 
suffered a concussion. Dantley ~~~ 
who had 18 points, 10 in third peri- 
od — was removed on a stretcher to 
Massachusetts General Hospital- 
Johnson went to the bench with an 
ice pack on his head. 

Before Dantley’s injury there «s 
another anxious moment Parish, 
who had been unable to finish the 
three games of the series, each time 
remjuring his sprained left ankle, 
bfgfln to limp n gwn With 2:14 left 
in the third period and the Celtics 
ahead 79-H he w» replaced by Bill 

Walton — who bad tressed the en- 


tire series wUb a broken bone in 
foot. But Parish returned for tho 




final period with a reiaped ankle. 

Even without Dantley and John- 
son, the Pistons dawed their way 
into the gune's^datiphmtts — only 
to have the baH bdurice- Boston’s 
way five rimes anone sequence with 
the score tied at 99. The wB finally 

BtufervUmd 7v«j> I m maiamU was tapped to AsngCv "Nho ttirted a 

Cornered by Vinnie Johnson (15) and Adrian Dantley in Sa- 3-poim shot^ and thej^ja^cs w vet 
turday’s second period, Larry Bird passed deftly oat of froable. newer tied agai n . ; •• • 
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PEANUTS 


PSYCHIATRIC 
HELP 5f 


/ LET ME 
SET THIS 
.STRAIGHT.. 


V0U WERE HANGING 
UFSIPE P0U1N FROM A 
TREE ANP V0U SAW THE 
TREE EAT YOUR KITE... 


IT WAS A 
KITE- EATINS TREE 


I P BETTER TAKE NOTES.. 
THIS CASE COULD 
MAKE ME FAMOUS! 


THE OOCKR 

15 0 i 




' J 


THE DOCTOR 

IS [wj 


BLONDIE 


I'M glad vou don’t 
HATE TO RUSH TODAV 


J’T4)|i <f 

>*0 i 


SOY, AM r BEHIND 
„ SCHEDULE - ✓ 


ME, TOO 


w 







I DON'T EVEN HAVE 
TIME TO GLOAT 


BEETLE BAILEY 


3 EBTLE, WHAT 
MAKES YOU THINK ^rr; 
YOU CAN LOAF 
LIKE THAT?/ 


ANDY CAPP 


HI 

THERE/ 

FLO 



•Jlisei DurMinr r*w««w» lw 
Dai by Norm Amend 5yrxJH>»le Inc 


HI, ETHEL. 

■ HOW'S* 
THINGS? ) 


f SO-SO, FLO. ' 
( /YTV HUSBAND 
>• IS SEEING A < 
PSTCHOtOQST 






KU 


WIZARD of ID 


' WHAT VO 
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REX MORGAN 


AWAKE THAT 
SAM GKADy 

Appears 

PEP RE 5SED, THE 
CHARGE NURSE 
EHCOURA6ES 


LET'S WALK DOWN TO THE Y THAT'S 
SOLARIUM . BEST FOR A A 

MINUTE OR TWO AND THEN J LITTLE 
-7 GO BACK TO YOUR P^=4 TOO 
y' — ITT 71 ROOM' A FAR— 


HIM TO OET OUT} 
OF BED AND } 


NO rT ISNT.' BESIDES, I NEED IT 
asmuch as you/ voirve been in 

Bed MOST OF THE DAY AND JVE BEEN 
SEATED AT A DESK' IT'LL DO US BOTH 


OF BED AW 
WALK THE 
CORRIDOR 
WITH HER/ 


Nothing 
.WILL DO 
l MET ANY 
L GOOD.' 
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WORLD STOCKS IN REVIEW / Via Agenc*Fmnc&$*BW' 


Amsterdam 


Trading was sluggish on the Amsterdam 
stock exchange last week, as investors were 
reluctant to take a stand. 

Turnover, in four sessions during a week 
shortened by a holiday, came to 3 J66 billion 
guilders, against 4.951 billion, while the ANP- 
CBS general index finished at 287, compared 
with 286.8 on May 22. The undertone re- 
mained firm. 

The index on Monday fell 02 paints from 
Friday's close, although internationals held 
their ground mainly because of slight gains 
posted by tire dollar. Tuesday was another slow 
day, with the market overcoming early losses in 
response to a strong opening on Wall Street 

Despite gains on Wall Street and the conthir 
ued recovery of the dollar, the market lost 
ground on Wednesday, while Friday’s trading 
— after Thursday's holiday — featured no 
pronounced movement 


against the Deutsche mkric arid SclpedfeHag 
interest rates bdo* S_ptri9pk. ^ 

Prices advanced - ! .4 pcn»it onMa^rey and 
another 1 percattcnTaesdit^ c fbrogtiirivcs- 
tore, who had been. ma^^Ser* idfp&rkfM 
wedts, turned their tdtenriM^lo.'&b^th^ is- 
su<s such as Peugeot and I14im»>Q-CSF. 

The bead rezzremed Wcchiesday . . 

when the index race wnafcdl 


weaker on Friday, dg d nn ng 


Singapore : 


Frankfurt 



A stronger dollar boosted prices on the 
Frankfurt stock exchange by around 2 percent 
last week. Led by banks, automobile compa- 
nies and capital goods issues, the Commerz- 
bank index advanced 29.1 points to 1,759 A 

Volume of transactions in four days of trad- 
ing came to 14.677 billion Deutsche marks, 
against 12369 biflkm at the end of the previous 
week. The market was dosed Thursday. 

In the automobile section, BMW gained 36 
DM to reach 608, Daimler advanced 37 JO to 
1,009.80, and Volkswagen IS DM to end die 
week at 375. 

Commerzbank was the exception among 
banks, declining 1 5 DM. 


The hoid^-AHteried^i^^^alfljM on 
the Smgpporc stock tq>- 

ward momentum. "‘.‘ r 1 ’’ 5 ^ - 

Continued baying support - took &c Straits 
Times industrial index to aa alLtiindhreh of 
1.220.17 points, whh i^ntkxl ^rit^r ar&47 
pants on We dn ttdi y ried Thura^tay: It wit 
largdy aided by a government staicmem that 
the economy was Ekefy to raster qnmigl 
-growth of abofli S^ftcent ftto 1988. » > 

The larger pan Of actmty was ermfinedma 
handful of speculative counters, and vohuge 
averaged 48 nriffiqn tmita a day. All cectora of 
the market, with &c exception of loan stacks, 
registered more gains than losses. 

m tbe industaal sector; ACMA took the 
ln ud i ^ii im Tl wyloy unH posted UtimptCfr 
sive 11 -cents grin to 1^2, while UIC dosed 12 
cems higher at 440. 






Tokyo 


Hong Kong 


A favorable government rqport on the Haig 
Kong economy boosted sentiment in the mar- 
ket last week, propelling the Hang Seng index 
to two successive record highs before profit- • 
taking set in. 

The market barometer dosed at record highs 
of 2,942.92 points Wednesday and 2J50J1 
Thursday before falling back to 2,919.70 Fri- 
day, for a weekly gain of 22.08 points. The 
broader-based Hong Kong index ended the 
week 13.46 points up at 1,883.09. 

Average daily turnover rose to 1.02 billion 
Hong Kong dollars from 924.6 million dollars 
the previous week. 


Share prices surged a head on the Tokyo 
Stock Fxrfiange. with dre . 225-issue Nikkei, 
Stock Average dosing Saturday at a recoap 
24,901.59 yen, for a week# gain of 744.88. Thc^ 
Nikkei's previous record was 24,729.03 yen, set 
bn MayTSvV 

But the c omp osite index of all common 
stocks.fisted ax tire market’s first section failed 
to break the previous record of 2, 1 93.75 set on 
May 1 2. It dosed at 2,146.26 yen, up 47.18 
from the previous week. 

A firm start Monday ceded to a bearish 
mood in midweek. i*u the market bounced 
back ox Friday,, reflecting the surge on WaB 
Street The new nonric package amounting to 6 
trillion yen ($42 billion) announced by the 
Japanese government Friday to spur the econ- 
omy also contributed to the rally. 

Domestic- related issues such as con st r u ction 
and housing as well as export-oriented issues, 
such as Hitachi, Sony, NEC and Toyataj and 
large capital stocks, were activdy bought 


r- 

s-c ■ * . 
*-■: a-.-..-. 


ttr , 

wc:. ■ 

e. yip. . 

• P-. 

»■ :« 

fr. , 

«ate 

no; 

fc*-- L; -.- 
^ '• ;.r- 

!*-.»• -. 

ST-'” 

I? -. 


London 


Zurich 


Sentiment remained nervous last week on 
the London exchange with many investors pre- 
ferring (he sidelines until results of the British 
genera] election on June 11 are known. 

Shares made a dull start after holidays Mon- 
day in both Britain, and the United Sitaies.&nd 
were unsettled by opinion polls indicating a 
□arrowing of the Conservatives' lead over op- 
position parties. 

But values later regained ground, boosted by 
a more favorable showing for the Conserva- 
tives in the polls, better-than-expected trade 
figures for April and a firmer tone to the 
pound. 

The Financial Times industrial share index 
closed up 25.4 points on the week at 1,712.1 
after its biggest one-day rise on Friday. 


The Zurich stock exchange, in line wiflj 
those in Paris and Frankfurt, last week 
emerged from a prolonged slump. The Credit 
Suisse index on Friday stood at 520.4, up from 
516.6 seven days earber. ^ 

Stock market analysts attributed the turn? 
around to an improved dollar and said thafe& 
the U.S. currency remains healthy this , week 
the trend should be maintained. ‘ ' ■ : -' 

But the recovery was not evident in- fik 
banking and finance section. Oerlikon-BDrhle 
nominal shares lost 10 francs uT finish at 27C 
while Zurich nominals fell 309. tb 3.241. V '- j ‘ 
In the chemical section, Ciba-Geigy Ire**® 
shares advanced 115 francs to reach 3,165 
whfle among banks UBS rose 160 to4^10 and‘ 
Credit Suisse rose 70 francs to finish at- 3#J&. 
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Milan 


The Comit Index fell again Last week in slack 
trading, sliding below 700 to close out at 694.92 
points, down 9.82 for the week. 

After an ebullient 1986, Milan stock prices 
have declined a total of 4.30 percent wnr* the 
stan of the year. A key factor, analysts say, has 
been uncertainty about political stabifity. 

Last week’s fall coincided with two items of 
good news. Fiat announced a 64 percent rise in 
consolidated profits, and an internal squabble 
between the president of Montedison, Mario 
Schimbemi. and the group's chief shareholder. 
FerrtizzL was reported to have been solved. 

All the leading blue chips lost ground. Mon- 
tedison was down 2.18 percent and its subsid- 
iary MCTA fell 3,05 percent, while Olivetti lost 
2.8 percent and Fiat, despite its spectacular 
results, was down 1.81 percent 


COMBINED CUKUUSNG1T 
STOCK INDEX GRAPH 




Paris 


The Paris Bourse, f tided by a stronger dol- 
lar, staged a pronounced recovery last weelL 
with the CAC index gaining 3 percent. 

The index, in four days of trading, rose from 
421.4 on May 22 to 431.8. The exchange was 
closed on Thursday. 

The dollar was fixed Friday in Paris at 
6.0735. Gains by dollar boosted the franc 
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wn A’s, 9-5, as John Wins 3rd Straight 
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NEW YORK — Willie Ran- 
dolph and Henry Cotto drove in 
three hum apiece Sunday to help 
Tommy John win his third straight 
start and lead the New York Yan- 
kees to a 9-5 victory over the Oak- 
land Athletics. 

The Athletics’ -loss broke the 
team’s four-game winning streak. 

. John, 5- 1, went six-plus innings, 
allowing two runs on five hits. The 
veteran left-hander walked one and 
strode but n<Ae in gaminghis 269th 
career victory to move into 26th 
tjjgce on the all-time win list ahead 
{/Baltimore’s Jim Palmer. 

A’s rookie first baseman Mark 
McGwire belted two solo homers. 
McGwire’s third two-homer per- 
ionnance of the season gave him 15 
homers for May. He also has an 
American League-leading 19 
hwt leaving ton one shy of the 
inajor-Ic&gne record for homers 
over the opening two months of a 
season held by Mickey Mantle. 

The game drew 55,034, the larg- 


est nanopenmg day figure in the 
major leagues this season. 

Dennis Eckersley, 3-4, irmKnn 

■ hlS Second Start at an Atklari-' 1 


ed 516 innings, allowing six earned 
runs. . 

Randolph’s two- run homer 
capped a f our-nm second inning 
for New York. With the score tied 
1-1, Dave Winfield led off with a 
angle and Mike PagHarulo fol- 
lowed with a double, sending Win- 
fidd to third. Eckersley hit Jod 
SkmntT with a pitch to load the 


Bobby Meacham hit into a force 
at second, scoring Wmfirid with 
the go-ahead run. Cotto bounced 
out to short, allowin g Pa gHaru lo to 
score. Randolph fcflbwed with his 
homer tocentwfidd tomakeit5-l 
, Brewers 7, Indfams 1: In Cleve- 
land, home runs by Dale Sveum, 
Robin Yount and Greg Brock 
powered Milwaukee over the TnHL 

ans. Ito victoiy was only the Brew- 
ers’ fourth in the last 22 games. 
Qcvdand has lost su of its last 
seven. Juan Nieves, 4-2, went 8VS 


SUNDAY BASEBAJUL 

innings, allowed six hits, struck out 
five and walked five to get the vic- 
tory. 

Twills 9, Tigers 5: In Detroit, 
errors by second baseman Tom 
Brookens and third baseman Dar- 
rell Evans pemxiued two runs to 
score in a three-run eighth innmg 
that, sparked Minnesota over the 
Tigers in the first game of a double- 
header. Detroit had a five-game 
winning streak and nine-game 

Mariaws^ Oriolea^^Balti- 
more. John Moses had four hits 
and fim Presley homered to lead 
Seattle over the Orioles. Rookie 
Lee Guettennan, making his first 
start of the season, ran his record to 
2-0 since being called up from Cal- 
garyonMay 21. Moses, who has hit 
in five straight gam^t and has 10 
hits in his last 22 at-bats, had a 
triple and a double in his first two 
appearances, then added a pair of 
singles. He also stole two bases. 


PhO Bradley drove in three runs 
and Presley, who hit his third 
homer in two games, drove in two 
for the Mariners, who completed a 
three-game sweep of the Orioles. 

Blue Jays 7, Angels 2: In Toron- 
to, George BdJ homered for the 
Blue Jays and drove in three runs to 
back John Cemtri's four-hitter, 
sending California to its ninth 
straight loss. Toronto put the game 
away in the fifth inning with a five- 
run outburst. The Angels, the de- 
fending American League West 
champion, have won just twice in 
their last 14 games. The team is 
within two losses of tying its record 
for most consecutive losses set in 
1974. Bell had 11 homers and 31 
runs batted in during May, both 
Toronto records for a month. 

Astros 8, Canfinals 7: In the Na- 
tional League, in SL Louis, Phil 
Garner delivered a two-run double 
to complete a four-run rixth inning 
that propelled the Houston Astros 
over the Cardinals. Houston starter 
Jim Deputises, 4-2, pitched 5Vy in- 


nings and needed the help of five 
relievers to earn the victory. Dave 
Smith went two innings for his 
eighth save. St. Louis starter Greg 
Mathews, 2-4. lasted 5 2-3 innings 
in making his first start since being 
recalled Saturday from the Cardi- 
nals' Triple-A affiliate, Louisville 
of the American Association. 

Reds 5, Pirates 2: In Pittsburgh. 
Dave Parker hit his 12th home run 
of the season to snap a 2-2 tie and 
Ted Power scattered seven hits over 
eight innings to lead Cincinnati 
over the Pirates, extending Pitts- 
burgh's losing streak to six games. 
The Reds swept the three-game se- 
ries and have won five of their last 
six games and nine straight at 
Three Rivers Stadium. 

Braves 2, Cubs 1: In Atlanta. 
Gerald Perry singled in the winning 
run with two outs in the 10th innin g 
to push the Braves past Chicago. 
The victory went to Gene Garber, 
7-3, who replaced starter Doyle Al- 
exander after nine innings. 

(VPI.APi 



Grand Slam by Davis Lifts Reds 
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Compiled by Our Staff Front Dispatches 

_ PITTSBURGH — Eric Davis hit 
his 19th home run of the season, a 
grand slain in the third inning, and 
Bill GnlEckson pitched a six-hitter 
over eight innings here Saturday 
night to help Cincinnati beat Pitts- 


burgh, 6-2 
■fte 19 h 
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' • Plaffie.Jeft ^ Ewle^ io stare Mike Mar- 


ine 19 homers for Davis are a 
National League record for the 
months of April and May, breaking 
the mark of 18 shared by Fred 
Wiffiama of the 1923 Phillies, Wfflie 
Mays of the 1964 Giants and Tony 
Perez of the 1970 Reds. The major- 
league record of 20 was set by 
Mickey Mantle of the 1956 Yan- 
kees. 

Davis has four career grand 
slams and three in May, setting a 
league record and tying the major 
league mark for most in a month 
(shared fay Detroit’s Rudy York in 
1938, Detroit's Jim Narthrup in 
1968 and Larry Parrish of Texas in 
1982). 

“It was a pitcher’s pitch- I just 
went down and got it,” said Davis 
of his home run. “Records are just 
something that comes with the 
game. I don’t set goals. I don't put 
pressure on myself by saying I want 
to try to break records.” 

Davis is hitting 355 with 52 runs 
batted in. Manager Pete Rose 
doesn't know whether he can keep 
up current pace, but he can hope. 
“If he does, m be the first to con- 
gratulale him when he hits his 80th 
home run,” Rose said. 

The Pirates are mffcnng their 
longest losing streak of the year. 

Canfinals 3, Astros 2: -In~SL~ 


stud’s borne run bid and help preserve Kevin Gross's shutout Louis, Terry Pendleton lined a two- 


SATURDAY BASEBALL 

run double to cap a three-run third 
that carried the Cardinals to their 
third straight victory. 

Phflfies3, Dodgers 0: In Los An- 
geles, Kevin Gross struck out three 
ard walked one for his second com- 
plete game and first shutout of the 
year, and Von Hayes tripled home 
two runs to lift Philadelphia. The 
shutout was preserved by left field- 
ers Mike Easier and Greg Gross. 
Easier leaped above the fence to 
snare Mike Marshall's home run 
bid in the sixth; Gross replaced 
Easier in the eighth, and that in- 
ning made a circus catch on the 
warning track of a Marshall drive. 

Expos 6, Giants 4: In San Fran- 
cisco, Tim Wallach hit a three-run 
homer and drove home five runs to 
pace Montreal The loss extended 
the Giants' losing streak to five 
games overall and eight straight at 
home. Winner Floyd Youmans 
struck out 12 in seven innings. 

Cubs 1L, Braves & In Atlanta. 
Shawon Dunston went 4-for-5 with 
three RBIs and Jody Davis and 
Ryne Sandberg homered to help 
Chicago past the Braves. The Cubs 
pounded out a season-best 1 9 hits. 

Mets 3, Padres 0: In San Diego. 
Sid Fernandez scattered five hits in 
his first shutout of the year to lead 
New Yock to its fifth straight vic- 
tory. The Padres have in a row, 
their longest skid since 1984. 

Brewers 6, Indians 5: In the 
American League, in Cleveland^ 
BJ. Surhoff singled home Cecil 
Cooper from second base with one 
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Baseball 
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. Major League Line Scores 

FRIDAY'S RESULTS 
AMERICAN LEAGUE 
CoHtafuta 1MBMM0-I > O 

Toronto 111 000 Otoe— J 11 I 

. ». Sutton and Boon*; SI Ml. Mussulman IB}, 

VtaiW (8) and Whitt, w— snob. 3-3. 1 — Sultan. 
- t-5. 5v — Henke (•}. H R—CalHomla* Jones CD). 
Minnesota MO MS OH— 7 7 1 

Dstratt M H2 2 Bm— IS U 0 

Strafcar, KIR* (4). Atherton IB) and 
Loutfcxtr. Salas (7)1 Tgrratl*. Snoll (7) and 
Heath, Nonas <•). w— TorrML+i L — Stcrkotv 
2-2. HRs— Minnesota, Hrtwk 17), Solos 3 (3), 
Larkin (I). Dofroft, Nafcs* (V). Sheridan (2). 
Trammell (4). Brookens (4). 
muwoukm ow ra oos—4 • ■ 

Cleveland 200 822 21M—9 M 0 

. Htauera, Boom (71 and Schrasdari Schnxn. 
Baues (7) and Damaser. W— Balias, 2-0. L— 
Htausra. 4-5. HRa— Milwaukee, Cooper <31. 
Cleveland, Snyder <101. Castillo (4). 
Oakland 4M J» MB— U 36 1 

Mew York BOB BH BBS— S * 1 

Youra, Ontiveros I*), Nelson (7), Lame (B), 
) and Sietntnch.- Rasmussen. Shlrtey 
(2). Bonfl (6) ana Corona. W— Young, 60. L— 
Rasmussen 3-L HRs— Oakland, Conseco «). 
New York, Kittle <3). 

X Boston 1W Ml 03*— 4 IB 0 

** Chicago «» 2M 4tx— « IB 3 

Stanley, Samblto (B> and Sullivan* Barnito- 
ler. Winn «), Seoroac <B), James <BI and 
T Ham. Korfcovlat <B). W— Wlmv 3-1. L — 
1 * Stanley. 2-7. sv-uamm <7). hr»-CIUcpb* 
Guillen (I), Hotndan U), Boston <53. Boston. 
Boon <91, Bulks (5). 

Seattle lli 11* 3BO-7 U 0 

Baltimore DOS T30 BSO-J 7 B 

Lanustan and Kearney; Ballard. Schmidt 
“ (5), McGregor l7).WUIlamson 17) and Karma- 

•Oy. W— Langston. e-L L— Ballard. 2-1. HRs— 
. . h Seattle, Quinones (fli.KInwwY <3).Batttn>ore, 
Rtoken <13). 

' Texas »S Ml 400— U 15 • 

:'i Kansas City 1M 4M 1M— * 8 • 

HauoK WHUams (B) and Harris <9): Gw- 
" biexa, Gumper <3), Farr (5),Gioatat» <7i,Qu)- 
f* ssnOerry <9) and Quirk. Owen <*). W— Houoh. 
S-I.L— GubiaaJ-SLHRs— Texas. PorrWi HU. 
.• O’Biion (W). Kamos City. B. Jackson 2 <91. 

NATIONAL LEAGUE 
CtodasH 124 333 0*3—13 n 1 

Pittsbarab 130 010 010— SUB 

Pocftld, Hofttnan 121. Murphy (5). Williams 
<01 and Dlati Klaper. Fisher (J). Jonraon (« 
■ cxvl La Varners. W— Hoffman. 3-1. l— K ipper. 
• «. HRs-andimatL Davts <JB). Jams I Si. 

■- PlthtKireh. Van Slvfce <4>. 

- Haastoo 02S SM 000-2 « 1 

- SL Laois oos 012 sox — 8 9 0 

• Scott. Lopez <s), Andersen <S). Meads <01 

- and Ashby :MaoranfcTunneH<5). Day lev C7). 

• Horton (B) and Pena w— TunneU. 34L L— 
Lopez, M. HR— Houston. Beu <5). 

Major Leagne Sta ndin g s 

: . AMERICAN LEAGUE 


f: 

East Division 
W i 


PdL 

Now York 

30 

18 

JOS 

-Toronto 

27 

19 

•587 

BalHimra 

26 

22 

sn 

Del rod 

. 24 

71 

333 

Mlhenitee 

23 

21 

SD 

Boston 

21 

27 

Mb 

Cleveland 

le 

33 

SO 

Kansas City 

west Division 
27 

is 

MO 

Seattle 

25 

23 

srt 

Minnesota 

24 

23 

-511 

Oakland 

24 

23 

S11 

Chtaago 

20 

24 

ASS 

California 

21 

27 

*438 

' Texas 

IB 

27 

*400 

NATIONAL LEAGUE 



Bast Dlvttttn 
W 1 


PA 


St. Louu 
ChieoBo 
, .» DwnfnKil 
^flew York 
' rptmodnpnuj 
Pittsburgh 


Cincinnati 
San Francisco 
Atlanta 
Houston 
UN Angeles 

Son Diego 


29 id M* 
28 19 ■**» 

75 22 J532 

34 32 J27 

21 34 .447 

21 34 M3 
west Division 

27 31 -M 

, 20 23 543 

24 24 J» 

23 24 AW 

- 23 25 -479 

11 39 -220 


etdenaa - IIS SM MB VM-B 11 3 

Athnta BIB UO BIO 011-4 BO 

SuttSHCs. Smith (SLDIPInorM), Luneti 111) ' 
and Davis; Palroer.Dsdrnon iBI.Garber (10) 
aid VtnA. W— Garter. 6-3. L— Lynch, 1-4. ■ 
HRs — Chi capcvDavtstV! -Atlanta, GrWtevti), 
Virgil <1*1. 

PMkNWPWa sos tss sss— s 3 0 

Las Aagriss 004 10S IOn-4 11 • 4 

Ruffin, Ritchie 13>. Hume 15), Scholzader 
(B) and Parrlshj Welch and Sctaacta. W— 
WMUV4-2. Lr-Ruttln, M. H Re-Los Angeles. 
Sax <21. Guerrero <141. 

New York IBB Ml IS#-* 9 • 

Son Oteue SSS 130 sse-t 10 0 

Dart Ins. Innls (5), Loach |4), Myers <7), 
McOowaH <71 and Carl or; Drovecfcy. Davis 
(5). Lettarts <7), McCuttars <7), Ganase 19) 
and Santiago. w—LsadkS4>. L— Lettom.o-2. 
8v— McOewsit (4). H R ir— New York. Straw- 
Whty <141, Carter U). S au tana <2), Hernan- 
dez (5). San Diego, Kn* H). . 

Montreal *02 *13 113-10 17 3 

Sent Fraodsco 000 113 100- 4 1 0 

H*atan.Burke(7)and Rtzgerald.Read (7); 
LaC0S3.Gatt (6), Comstock (6). Grant <7) and. 
Melvin. W— Heaton. 6-2. L— LnCoss, S-3. Sv— 
Burke <51. H R s Montreal Rabies (4). San 
Francisco. Williams (3). 

SATURDAY'S RESULTS 
AMERICAN LEAGUE 
Texas *84 IM SOS— 7 II 1 

Kansas aiy 3« so* esx— n it a 

Guzman, Russell CU. Mortal Ih (5), Harris 
<£)• Mohorclc IB) ond Petralll; SabsrtiOBen. 
Farr <C) and Quirk. W— Sabertween, 9-1. L— 
Guzman. 3-5. Sv— Farr (l).HRe— Texas, Bue- 
ctiela <4), O’Brien <ll). 

Oakland 00B Ml BOB— 4 IB I 

NOW York 3M tot BOB-3 7 0 

Andwiar, Netsan <61. Letper (B). Howen (II 
and Stelntwch; Niekra. Stoddard (4). Guidry 

<9) and Csron*. W— Andular, 14L L— N tokrM- 
X Sv— fHowoll (B). HRs — Oakland. StoUtoach 
<41, Davis (ID. 

saattle BBS 314 303—13 IS 0 

Bam more BSO * SB BOB— 0 7 2 

Morgan ond Koarnevj Boll. O'Connor (*), 
Williamson (7),Niedenguer <91 and Ksnnodv. 
Vtsi Gardsr <9). W — Morgan. 5-5. L — BeHLS-2. 
HRs— Seattle, Valle 15), Presley 2 <9). 
Milwaukee BOO 1XB 011 1-4 II 0 

Oevniaad OOS IBB BOB •— * 9 I 

Barker.Ciim <4),C*ear IB). Plesoc <10) and 
Surhott; CandtatU, Hulsnnnn (B). Balias <101 
and Banda. W— Clear. 4-1. l— H uismcmv U 
Sv— Plena C, 11. HRs— Cleveland, Carter £12), 
M. Hall (7). Milwaukee, Deer (it). 
CaBfornla MSNMMit 

Toronto 3SB MB BiS 1-4 70 

Laxarko. Lucas (10) and Boone; Kev, Eleh- 
hom 19) andWMtt. w— Elehhorn. I— — Lo- 

zarka, 0-2. HRs— Toronto. Leach <1>. CMitar- 
nkb Downing (13), DeCJnees <4). 

Boston 

ateogm lot 010 OSS W 7 o 

Hurst, Sdilndtfl (9). Samblto (»), Gardner 
(10) ondGedman; DeLeon, Saarga TO .James 
<9) and KarkavICt. W— jotrna. 2-2. L— Gard- 
ner. M. HR— Chicago. Royster (2). 
(Minnesota at Detroit and. ratol 
NATIONAL LEAGUE 
PMkxMPMa SM ms * 1 

las Aneatas 10# BM BIB-B 7 1 

K. GfW ond Dflulton; HcfsWsWr Howell 
IB) and Sdttscta. W-1L Gron, W L-Hor- 
Hitter. 44. 

Moatreal BM3MBM-4U t 

San Franctsao ' «■ «i soi— 4 t o 
Yaumart,Mcaatf«gan (8). Sorensen (9), St 
ChrineTOaAdReed: KmfcowandBrecilv.W" 
Youmcms, 3-3. L-Krukw*. l-i Sw-St CMrs 
<5>. HR*— San Francisco. Clark 2 TO-Montre* 
at waUadi U>. 

OBI BM 33*— II 19 3 
MS BIS SO— I 11 » 
M^xJdgju Notes C6) and Davta.Su™ajer* (9) ; 
Smith, Acker «). O-Ktal <B) end Benod^. 
W-— Maddux»44i L— 4mlltL54^Sv Notes D). 
H*- Vork 

San Dleoo wiifliiw— iso 

P4rnandoz and Carter ; show.McCul tors <b) 
end Santiago. W-Fenwndez.e-2. L-Show,l- 
7. HR-New York. Strawnerrv t lfl. 

Hautne i® ms i i 

SL LOUts OSS BSO BBC 3 I 1 

rwww . Smith <M id AShlty; Cox. Perry 
<7), Tunneii (7). Horton 18), Wwrsll t»)ar« 
Loko. W — Cox. 5*2. L— Knepeer, 2-S. Bv wor- 

#04 W OBB— 4 IB 1 
Ptmharsh #13 B® BIO— 3 7 1 

GulHcfcsaa, Franco <91 and Diaz. Tartar. 
K.pbu (4), walk (Bl.Smltav <BJ and i- aV < 0 '- 
Uere. w-GatUeksan. 7-2. L^-Toytor. 1-3. 
hrs— c tod run I, Dovtt no). 


French Open 


MEN 

Third Roand 

Andres Gamez. Spain. dot. Jay Berger, UA. 
S-7. 6-1, 4-6. 6-3, 6-4. 

Baris Becker, (2). West Germany, aef. Hen- 
rik Sundstranv Sweden. 6-1. 34, M, 6-1. 

Mats W1 lander. (4), Sweden, deL Aaron 
Krlcksietn. US- 6-1, 6-7 U-7). 64. 4-Z 

Yannick Noah, 16), France, deL Mlchlei 
Schapcrs. The Netherlands. 44M61 

Jimmy Comers. (BI, UL det. Franco Do- 
vln. Argentina. 64. 6-1. 6-3. 

Jimmy Arias. U^.deL Jorge Arvos*. Spain. 
44, 74 (74). 6-2. 4-6. 6-2. 

Rlcky Osterttiun. west Germany. deL Da- 
mir Kerettc West Germany. 64, 5-7. 64: 64. 

Kent Cartsson, (ID, Sweden, del. Francisco 
YunH. Argentina. 7-5. 6-2, 6-1. 

Tar Ik Benhabl les, Frahce,def. Andrei Qtes- 
nokov, Soviet Union, 5-7, 64, 74 6-3. 

Fourth Room 

Karol Novacek, Czechostovakla. det. Martin 


Jalte < 14), Argentina, 74 <7-11, 64,4-7 (0-71,6-3. 

Andres Gomez (10), Ecuador, del. Emilia 
Sanchez. SPOtn, 5-7, 14, 74 (74), 7-S, 64. 

Mllastav Maclr (5). Czechoslovak la. det Pa- 
trice Kuctma France, 60i 6-1, 64. 

Jaaklm Nystram. Sweden, led Ivan Lendl (1), 
Czechoslovakia. 64 14. 7-5. 04 (darkness). 

WOMEN 
Fourth Round 

Steffi Graf. 12), West Germany, def. Helen 
Ketasi, Canada. 74 <741. 61 

Manueta Maleeva. (61. Bulgaria, def. Steoti- 
mle Retie, UJI. 74 (04). 61. 

Gabrlela Sabatlnl. <7). Argentina, def. Kate 
Sctilmner. South Africa. 64. 61. 

Arantxa Sanchez. Spain, det. Carina Karls- 
son. Sweden. 61. 64. 

Claudia KohdeHKitscti (Bi, west Germany, 
def. Nathalie Tauztat, France, 61. 34. 64. 

dirts Evert 13). U^-Oet. Koterlno Maleeva 
(12). Bulgaria 6-1 61. 

Martina Navratilova (1). UJL deL Sylvia 
Hanlka (15), West Germany, 60, 62. 

' Raftoeiia Regal (14), Italy, def. Helena Su- 
kova (5). Czechoslovakia 64. 44, 62. 


NBA Playoffs 


EASTERN CONFERENCE FINALS 
Saturday's Result 

Detroit 3i » a* 36—114 

Boston 24 31 36 36-117 

Bird 13-24 10-10 37. McHole 611 6* 22: Bu- 
rner* 1541 3-7 ML Thomas 10-38 67 25. Re- 
bounds: Detroit 53 (LofmOeer 13). Boston 51 
(Parish 11). Assists: Detroit 23 (Thomas 9). 
Boston 28 (D. Johnson 11). 


19: Bos) on 
21: Boston 
23: Detroit 
M: Detroit 
24: Boston 
38: Detroll 
3D: Boston 


10*. Del roll 91 
110, Detroit 101 
122, Boston 104 
143. Boston Ilf 
108. Dotroli 107 
1)3. Boston 105 
117, Del roll 114 


Transition 


CALIFORNIA— Placed Donnie Moore, 
pitcher, on me 15-day disabled list. Activated 
John Candelaria. Pitcher, from me 16dav dis- 
abled IM. 

CLEVELAND— Sent Ernie Camocha 
pitcher, outright to Buffalo at the American 
Association. Recoded Mike Armstrong, pitch- 
er. from Buffalo. 

DETROIT— Activated wlllla Hernan de z, 
pitcher, tram the 16dav disabled list. Placed 
Darnell Cotas. Inttalder. an the 15-day dis- 
abled nst. Sent Billy Boon, outfielder, to Tole- 
do of the International League. Purchased Itw 
co n tract of Jim WBlewander. Inflelder, from 
Toledo. 

MILWAUKEE — Purchased the contract of 
ben Barker, altcMr, from Denver of the 
American Assocfatton. 

National I snmin 

NEW YORK— Traded Al Fsdrtaue, Infleld- 
er. and Scott Little, m in o r-lea g ue outfielder, 
to the Pittsburgh Pirates for Bill Almm In- 
ftaider-outftataer. Place David Cone, pitcher, 
on the 3)-d ay disabled ibL 

SAN DIEGO— Purchased the contract of 
Shane Mock, outftataer, from Las Vegas of the 
Pacific Coast League. 

PITTSBURGH— Oalloned Logon E OS lev. 
Ditcher, to Vancouver of the PaeHle Coast 
League. Purchas e d the cu n tr ue ) at Dave 
Johnson. Pilcher, from Vancouver. 


European Soccer 

FRENCH FIRST DIVISION 
Bordeaux i, sl Etienne t 
Ptrts-fit. Germain 2, Marseille B 
Teuton X Toulouse 2 
LB Havre 1, Aim* ire 4 
Lens 1. Monaco 1 
Rennes B, Mats 1 
Sochoux X Brest 0 
Nias 1. Ulto 0 
Nancy X Laval 0 
Nantes 2, Racing Club Paris 3 
Points: Bordeaux URantplon) 53; Mar- 
seillc 49,- Toulouse Auxerre *5: Monoeo 
43; Metz. Parts SG 41; Bros>3B( Lens, Nice 37; 
Laval 36; Uttc, Nantes. RC Parts *4; Saln6 
Etienne, Lo Havre, Toulon 32; Sodtwux 30; 
Nancy 29; Rennes 17. 

WEST GERMAN FIRST DIVISION 
Cologne 1. Hamburg 1 
Dover Uerdtaoen 1, Elntraeht Frankfurt O 
WoUhof Mannheim Z Bayer Leverkusen 1 
Hamburg Z Bayern Munich 2 
Fortuna Dtttseldorf h Kataendautsrn 3 
Bor. Dortmund a Bar. Mbnchenotadbach 2 
Points: Bayern Munich 48; Hamburg 42; 
Banusia MtMehenaladtMch 37; Bonnsla 
Dortmund. Werter Bremen 36; Kattemtau- 
tonvColoeneSS; Baver Leverkusen 34; Stutt- 
gart, Nuremberg B; Baw Uetifingcn 31; 
Bochum 30; Schalke 29; Waldhef Mamhaifn 

20; Elntrachf Frgnk1urr23) l-kxnbvrglt; For- 

func DOsieldort 17; Btau-Wetts Berlin u. 
ENGLISH FIRST DIVISION 
Leeds 1 Owrttan 2 (Cnarttan remains in 
first division) 


BASKETBALL 

Naftooel Bsaketball Asudattoa 
NBA— Fined Robert Partsh. Boston center. 
S7J0B and suspended Mm tar one gams tar 
punching Detroit center Bill Lolmbesr during 
the fifth game ol the NBA Eastern Cantarenee 
playoff game. 

U ailed Slates Basketball League 
MIAMI— Signed Anthony Gronland Chaun- 
coy Robinson, guards. 

• PHILADELPHIA— Signed Darryl Cortey, 
forward. 

STATEN ISLAND— filgnad Sean Couch and 
Jay ZIerts. guards. 

FOOTBALL 

National Football League 
National Football League 
CINCINNATI — Stoned Skip McClendon, de- 
fensive end. 

DETROIT— Signed Stanlev Edwards and 
Kart Bernard, rurmlno backs. Steve Bird, 
wide receiver. Kevin Buenafe, punter, Ron 
Kasor. center, ana Lae Salto, quarterback. 

GREEN BAY— Signed Kan Stills, safety, to 
a series of one- year con t racts. Stoned Kevin 
Wilhite and Kelly Cook, running backs. Craig 
Jay, tight end, Keith Paskett ond David Dyas. 
wide receivers. W.C. Nix, center-guard, and 
Chris Mondsvltta. Vince Barnett and LeRay 
Warden, defensive txxkA 
KANSAS CITY— Announced that Bob 
Sprenger. publicist. Is leaving the team to 
direct activities surrounding the S0»h anal vei- 
sarv of the NCAA Final Four. Stoned Babe 
Lautonherg, quarterback, la a two-year con- 
tract. Named Gary Heine director of public 
ns tat Ians. 

NEW ENGLAND— signed Joe Peterson, 
defensive boat 


Auto Racing 


MONACO BRAND PRIX 
€71 Lara.29f.SM KnMitan/UlJH Miles) 

1. Ayrton Senna. Brazil, Lotus. 1 hour, 57 
minutes. 54JB5 seconds 

2. Nelson Piquet, Brazil, William*, 
MB;2M97 

1 Michele Aiboreta, Italy, Ferrari, 
1J»:D&924 

4. Gernad Berger, AusirkLFerrori, at one 
too 

5. Jonathon Palmer, Britain, Tyrrell, of 2 
taps 

6. Ivon CooellL Italy. March, al 3 toes 

7. Martin Bnmdie, Britain, Ztoksaeed, at 2 
laps 

A Teo FobL Italy. Benetton, at 2 lora 
9. Alain Prost, France, McLaren, at 3 tops 
)B. Sataru Nakailma. Japan. Lohn, at 3 Ian 
DRIVER STANDINGS 

1. Alp in Prost, Francs, McLaren, IB points 

2. Ayrton Sating, Brazil, Lotus. 15 

1 Stefan Jonansson, Sweden, McLaren, 13 

4. Nelson Pkwet, Brazil, wilitana, 12 

5. Nigel Mansell, Britan, wmianis. io 
& Miche l e Aiboreta Italy, Ferrari I 
7. Gerhard Berear, Austria Ferrari » 

L Andrea de Cesarls, Italy, Brabham. 4 
9. Eddls Cheevor,lL5_ Arrows, and Satoru 

Nakailma jenaa Lotus, 3 


NBA Tide Series 

June 2: Boston el Los Angelas 
June 4: Boston at Los Angeles 
June 7: Los Angeles at Boston 
June 9: Los Anoctcs at Boston 
x-Jone 11: Las Angeles at Boston 
x-Jme 14: Boston at los Angeles 
x-Jgne 16: Bosisn at Las Angeles 
t*4f agosssarv) 


World Cup Rugby 

GROUP 1 
(At Sydney) 

ENGLAND 60, JAPAN 7 

England — Tries: Mika Harrison 3. Nary 
Underwood 2. Jamie Salmon. Kevin Simms, 
Dean Richards. Gary Rees. Nigel Rodman. 
Conversions: Jonathon WObb 7. Penalty 
goals: Weab 2 

Japan—' Tnr: Kcrtoutuml Miyamoto. Penal- 
ty goal: KotsuMro Matsuo. 

HaiMme — England. 167 
(At Brisbane) 

AUSTRALIA <7, UNITED STATES 13 

Australia — Tries: Andrew Lewis 2. David 
Campese. Andrew Stock, Brett Peoworm. Bri- 
an Sml 111, David Codev ; one Penally try. Con- 
versions: Michael Lynoeh a Penalty goal: 
Lvnagh. 

Utated States— Try: Rev Netsan. Dropped 
Goal: Dave Horton. Coo version: Nelson. Pen- 
alty goal: Nelson. 

Halftime — Australia. 214. 

POINT STANDINGS: Australia *: Eng- 
land. united States 2: Jaoan o 

GROUP 2 

(At Dunedin, New Zealand! 

IRELAND 44. CANADA It 

Ireland — Tries: Keith Cressan 2. Michael 
Bradley. Brian Splllane, Trevor R Ingland, 
Hugo MocneUI. Dropped aeals: Mlchoel Kler- 
nan, Tony Wart. Coo versions: KlemoniPon- 
olty goals: Klemcm 2. 

Caaada — Try: Mark Cardinal. Dropped 
seal: Gareth Rees. Peaatty eoats: Rees 3. 
Mark wyatt. 

HaWtine — Ireland. 1612. 

POINT STANDINGS: WblM4; Canada Irg. 
land 3; Tonga D 

GROUP 3 

(At Dueedlit. New Zealand) 

ITALY U. FIJI 13 

Italy — Tries: Marcello cutrita, Gianearta 
CucciellQd Moss Una Masdoieni. P ionw ic 
goal; Omr Collado- Penalty smI: CaIIMa. 

RII-Tiy; SalOClcKi NoMlKwa. Droppou 
gooi: Manaso Oofoi CohywiIohs Scvero Kor- 
odudua; psnolty goals: Korodudua, z 

Halftime — Italy, ta-3. 

POINT STANDINGS: New Zealand «; at. 
genttna. Fill, Italy 2 

GROUP i 

(At Waning too. New Zealand) 
SCOTLAND 60. ZIMBABWE II 

seottadd— Tries: AunToltS. lain Ptntanz 
Matt Duncan X Iwan TUKOta Z Grela Oliver. 
John Jeffrey, Sovln hmum* Csnveviloos: 
Hastings B. 

Zimbabwe— Try: Dirk Buiienoog-Coevor. 
ston: Mnrminus Grooler. Penolty Goal*; 
Grower i 

HaHtloM — Seal land. 4B4. 

POINT STANDINGS: France, Scotland 3; 
Romania 2: Zimbabwe 0 
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out ia the 30th, ending a six-game 
losing streak for Milwaukee, which 
had started the season 13-0. 

Blue Jays 4, Angels 3: In Toron- 
to, reliever Gary Lucas walked Rob 
Ducey with two out and the bases 
loaded iu the 10th to lose the game 
for California. Toronto starter Jim- 
my Key took a no-hitter and shut- 
out into the seventh, but lost both 
as the Angels rallied from a 3-0 
deficit to de ihe score. 

White Sox 3, Red Sox 2: In Chi- 
cago, Harold Baines doubled home 
Jerry Royster from first with two 
out in 10th to give the White Sox 
their first three-game home win- 
ning streak of the season. 

Athletics 4, Yankees 3: In New 
York, Tony Phillips hit a iwo-run 
double to complete a three-run 
sixth-inning rally that lifted Oak- 
land. 

Marinas 12, Orioles Ch In Balti- 
more, Mike Morgan scattered sev- 
en hits in his second career shutout 
and Jim Presley slugged two home 
runs io power Seattle. Dave Valle 
and Presley tagged back-to-back 
homers off Eric Bell in the fourth to 
give Morgan a 2-0 lead. Morgan 
notched Iris second career shutout 
and the first for Seattle this season. 

Royals 12, Rangers 7: In Kansas 
City, Missouri, Bret Saberhagen 
became the first nine-game winner 
in the majors this season and Tbad 
Bosley and Kevin Seitzer each 
drove in three runs as the Royals 
downed Texas. Sabeihagen, who 
barely lasted the minimum of five 
innijgs needed to earn ihe_ victory, . 
gave up seven runs. {Vpj Ap) 


Basketball 


Tyson Flattens Thomas to Retain Heavyweight Titles 

Piriklcn Thomas struggled to regain his feet after being decked by Mike Tyson in the sixth round 
of their bout Saturday night in Las Vegas as his trainer. Angelo Dundee, right, leapt into the ring 
to stop ihe fighL Tyson, at 20 the youngest heavyweight champion ever, knocked out Thomas, 29, 
with a right uppercut and a left hook. Tyson improved his record to 30-0 with 27 KOs and kept 
his World Boxing Council and World Boxing Association crowns; he will tty to unify the three 
heavyweight titles Aug. 1 against Tony Tucker, the International Boxing Federation champion. 


Evert, Navratilova, Graf in Quarters; 
Mecir Wins, Novacek Surpises Jaite 


77ie A is Aim cJ Press 

PARIS — Defending champion 
Chris Even moved into the quar- 
terfinals of Lhe French Open tennis 
Loumameai Sunday with a 6-3. 6-1 
victory over Katerina Maleeva. She 
was joined by longtime rival and 
No. 1 seed. Martina Navratilova, 
who crushed No. 15 Sylvia Hanika 
of West Germany. 6-0. 6-2. in 55 
minutes. 

On Saturday. West German 
teen-agers Boris Becker and Steffi 

FRENCH OPEN TENNIS 

Graf, the No. 2 seeds, survived 
mild scares in advancing to the 
fourth round, along with Jimmy 
Connors, at 34 the oldest player 
remaining in the men's draw. 

Becker, twice a Wimbledon 
champion but without a title on 
day. mixed powerful winners with 
impatient errors en route to a 6-1. 
3-6, 6-2, 6-1 victory over Henrik 
Sundstrom of Sweden. After losing 
only five games in her previous 
three matches, Graf had to fight to 
oust Canadian Helen Kelesi, 7-6, 6- 
2 . 

Connors played superbly against 
17-year-old Franco Davin of Ar- 
gentina, the youngest player in the 
field, and won by 6-3, 6-1. 6-2. 
“That was a different match for 
me. against someone so young who 
moves so well.” said the eighth- 
seeded American. 

Unseeded Karel Novacek of 
Czechoslovakia produced an upset 
Sunday by downing 14ih-seeded 
Argentine Martin Jaite, to become 
the first man into the last eighL His 
next opponent will be No. 5 Milos- 
lav Mecir of Czechoslovakia, who 
blitzed Frenchman Patrice 
Kuchna, 6-0. 6-1. 6-3. 

Novacek missed a match point in 
the third set which he dropped on 
a tie breaker. But he did not allow 
the lost opportunity to worry him 
and wound up beating Jaite, 7-6, 6- 
4, 6-7, 6-3. “It was a hard lime in 
the third set,” said Novocek, who 
bad never moved beyond the third 
round of a grand-slam tournament 
“But I said to myself, ‘Keep quiet 
and concentrate. - ” 

Jaite had reached ai least the 
quarterfinals of the last five tourna- 
ments be played before Paris and 
had lost just one set prior to meet- 
ing Novocek. 


In a men’s fourth-rounder. Joa- 
kim Nystiom of Sweden led top- 
seeded Ivan Lendl of Czechoslova- 
kia. 6-2, 1-6, 7-5. 0-4, when 
darkness halted play. 

Evert, bidding to win this grand- 
slam event for the eighth time and 
third year in a row, did not let a 
steady midmatch drizzle disturb 
her concentration as she overpow- 
ered the 12lh-seeded Bulgarian. 

“I still think Steffi is favorite” 
said the No. 3 seed. *Tm playing 
well, but you have to look at what a 
player has done for three to six 
months prior to the tournament, 
rather than the day before.” Graf 







Unseeded Karel Novacek 

“ ‘Keep quiet and concentrate. 

has won 36 straight matches, 
stretching back six months. 

Evert’s next opponent will be the 
14th seed, Italy's Raffaela Reggi, 
who registered a minor upset in 
eliminating fifth-seeded Helena 
Sukova of Czechoslovakia, 6-3, 4-6, 
6-2, on Sunday. 

Navratilova, who has not won a 
tournament this year, had little to 
worry about as Hanika sprayed er- 


rors all over the court. Advancing 
to a quarterfinals meeting with the 
top seed was No.8 Claudia Kohde- 
Kilsch, who downed West German 
Nathalie Tauziat of France, 6-1, 3- 
6. 6-0, in an error-filled match. 

In a three-hour, 52-minute bat- 
tle, an inconsistent Andres Gomez, 
the No. 10 seed from Ecuador, 
barely escaped against Emilio San- 
chez. The unseeded Spaniard 
fluffed a match point in the third 
set when he hit a wild service re- 
turn. and Gomez rallied from two 
sets down to win, 5-7, 1-6, 7-6, 7-5, 
6-4. 

Elsewhere Saturday, Jimmy 
.Arias, the only other American left 
in the men's draw, outlasted Jorge 
Arrese of Spain, 4-6. 7-6. 6-2, 4-6, 

6- 2; Arias next plays Becker, whom 
he beat in the second round of last 
month's Monte Carlo Open. 

4< 1 think I have a chance,” said 
the unseeded Arias, who readied 
the quarterfinals here three years 
ago. “He doesn't lose twice in a row 
to too many people, but be hasn’t 
been playing too well on day this 
year.” 

Progressing to the women’s 
quarterfinals were No. 7 Gabriela 
Sabatini of Argentina and No. 6 
Manuela Maleeva of Bulgaria. Sa- 
batini, who this year has twice beat- 
en women's Navratilova, ended the 
run of South African Karen 
Schimper, 6-4, 6-1. Maleeva 
downed American Stephanie Rehe, 

7- 6, 6-1. 

Arantxa Sanchez, at 15 the youn- 
gest player in the women’s draw, 
reached the last eight by downing 
Carina Karisson of Sweden fi-1, 6- 
4. She is the first Spanish woman 
since 1931 to make the quarterfi- 
nals. 

Advancing with Becker and 
Connors as the men finished their 
third round were No. 4 Mats Wi- 
[ander or Sweden, No. 6 Yannick 
Noah of France, No. II Kent 
Cari&son of Sweden and nonseeds 
Ricki Osterthun of West Germany 
and Tarik Benhabiles of France. 

Wilander, the best clay-ourt 
player in the world on current 
form, beat American Aaron Krick- 
stein for the second successive year. 
Wilander, a winner at Monte Carlo 
and Rome in the last month, stum- 
bled in the middle but otherwise 
dominated as he won 6-1, 6-7, 6-0, 
6-2, his 14th victory in a row. 


A Courtly if AH- Weather Tournament 


The Axsaanrcd Press 

PARIS — It sounds magical: two weeks in Paris 
in the spring, playing on clay courts that caress 
ins tead of pound the body and a chance to win a 
grand slam tennis championship. But the reality of 
ihe French Open can be far from idyllic. 

The players appreciate the restaurants, shops 
and sights of the capital, but they also note that the 
two-week louraameni at the Roland Garros com- 
plex near the Bois de Boulogne poses challenges 
not present at the other grand slam stops. 

The weather is foremost Spring in Paris can be 
beautiful — azure skies, warm temperatures, chest- 
nut trees lining the boulevards. But it can also be 
awful. 

Last year's semifinal between Ivan lendl and 
Johan Kriek was played in a drizzly 5-6 degrees 
centigrade (the low 40s Fahrenheit). Although it 
has not been that bad so far this time, topcoats and 
heavy sweaters have been needed periodically. 

The weather can go from sunshine one minute to 
rain the nexu “It’s not the most predictable place,” 
said Chris Evert, the defending women's champi- 
on- “When the sun’s out. the balls fly. When it’s 
rainy, they gel heavy. It's like playing two different 
tournaments when the weather conditions change 
so drastically. That's why certain players play 
belter on certain days.” 

A French player, Eric Winogradsky, figured he 
needed wet conditions to slow the bail down for a 
chance against third-seeded Stefan Ed berg in last 
week’s second round. Showers gave him just what 
he wanted, and Winogradsky, ranked I52d in the 
world, beat the Australian Open champion in 
straight sets. 

Like Wimbledon and the Australian Open rite 
near Melbourne — and unlike the U.S. Open 
complex in New York — Roland Garros has no 
Stadium lights. Bui because the French Open is 
played less than a month before the longest day of 


the year, matches can continue well into the eve- 
ning. 

Men's matches in grand slam events are best-of- 
five sets. On the hard courts of New York, they last 
two to two and a-half hours; on the slow clay of 
Roland Garros, where patience is often more of a 
factor than speed and power, an hour is added to 
that average. 

Clay favors players with strategic baseline 
games; Even calls the French Open “a thinking 
toumamenL” Players who like to get a point over 
with as quickly as possible, such as defending 
Wimbledon champions Martina Navratilova and 
Boris Becker, are more vulnerable here. 

The French Open is a social event in Paris and a 
source of national pride. French players load up 
both men's and women’s draws. In ihe early 

rounds, matches involving French players, no mat- 
ter their ranking, often are placed on center court, 

while seeds from other countries are shunted to 
cramped side courts. 

Despite the drawbacks, the players say that the 
French Open has special appeal. “On most of the 
outside courts, it's so quiet because of the trees all 
around. It blocks the noise. It's almost as if you're 
wearing earmuffs." Kriek said. The parklike sur- 
roundings. with crowds full of life but never row- 
dy, are different from the hushed tones and ivy- 
covered walls of Wimbledon, the country- fair 
feeling of the Australian Open, or the subway and 
airport noise of Flushing Meadow. “At Flushing 
Meadow, you should wear earmuffs,” Kriek said. 

There also is a certain distance between most of 
the players and fans. Although Frenchman Yan- 
nick Noah is mobbed wherever he goes, the 
Beckers and Navratilovas can walk the grounds 
relatively undisturbed. 

U 1 enjoy this event for a lot of reasons,” said 
Timmy Connors, the No. 8 men's seed. “I enjoy 
Paris. My wife and family enjoy Paris. And a little 
tennis on the side doesn't hurt anyone.” 
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By Benjamin Forgey 
TYTASHINGTON — Tbe pln- 
.▼ Voaded stone tower of a mas- 
sive Romanesque revival build- 
in&papularty called the Old Post 
Office, today stands proudly on 
Pennsylvania Avenue in down- 
town Washington. It has been 
cleaned and equipped with a new 
set of bells, it serves as an ideal 
vantage point for viators to the 
capita] city, and it is a splendid 
reminder of a victory in one of the 
longest and hardest fought pres- 
ervation controversies in the 
United States. 

It also is an excellent symbol of 
bow far the preservation move- 


nificantly architectural attitudes 
have changed. Few are the cities 
of any size that cannot boast of on 
“Old Post Office" — a derelict 
aty hall, an unused school build- 
ing, an abandoned warehouse — 
now restored and put to new eco- 
nomic use. 

Several have become civic cen- 
terpieces and magnets for revived 
activity in decaying downtowns. 
Boston's Faneuil Hall and Quincy 
Market, restored and expanded to 
become a festive marketplace in 
1976, were the focal points of the 
first of such major projects. The 
1891 Jackson Brewery in New Or- 
leans's Vicux Carre, abandoned 
in the early 1970s. reopened in 
1984 with a sparkling new retail 
life inside the old shell. Union 
Station in St. Louis, the biggest 
single-level passenger terminal in 
the world when it was completed 
in. 1894, bnt abandoned by the 
railroads in 1978, was reopened 
last year as a hotel and retail cen- 
ter. Costing more than S150 mil- 
lion, it is one of the country’s 
largcst-cver projects combining 
superb restoration with new con- 
struction. 

Most projects are not so grand 
— they have become beacons for 
more modest neighborhood or 
Main Street revivals, attracting 
new capital for both rehabilita- 
tion and new buildings. A turn- 
of-the-ccntury warehouse in Dur- 
ham, North Carolina, for 
instance, has become “Brighth- 
ouse Square," an assortment of 
successful upscale shops. Bul- 
finch Square, a long-ignored com- 
plex of 19th-century courthouse 
buildings in East Cambridge, 
Massachusetts, has been judi- 



around occurred. Hw building — 
with its great interior atrium 
beautifully restored by Washing- 
ton' architect Arthur Cotton 
Moore, a sequence of shops de- 
signed by Benjamin Thompson & 
Associates of Boston (the firm re- 
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The Old Post Office 

bmkEng's tower. 

ciously renovated for theater, of- 
fice and restaurant use. The entire 
city of Lowell, Massachusetts, 
deomated by the demise of its 
textile industry, has been reborn 
as a tourist attraction and loca- 
tion for high-technology offices 
and research laboratories — pri- 
marily as a result of many sepa- 
rate restorations of the old mills. 

For many of these projects, 
large or small, the pangs of re- 
birth have been difficult. Wash- 
ington’s Old Post Office is a 
quintessential example. Like 
many landmarks, it survived for 
years by a sort of benign neglect. 
Planners had called for its de- 
struction for five decades — it 
was seen as a mon umentally em- 
barrassing piece of bad taste in 
tbe framework of tbe city’s offi- 
cial. classic revival style — but 
they lacked the money actually to 
tear it down. As a result it was a 
sorry- looking thing — filthy out- 
side and inride — when yet an- 
other proposal for demolition sur- 
faced in the late 1960s. 

Fortunately, this proposal co- 
incided with a slowly broadening 
awareness of the preservation eth- 
ic. Local citizens, outraged at the 
destruction of much of tbe city’s 
history, including entire districts 
as well as prominent individual 
landmarks, in favor of bland or 
genuinely offensive modem office 
buildings, were able, over tbe 
course of a decade, to march, sue, 
lobby and generally to stall the 
federal government until a turn- 


reopened in 1983. 

It is a story repeated across the 
country. The popular revolt 
against modem architecture — at 
least as practiced by governments 
in federally financed public hous- 
ing projects and speculative 
builders and their architects in 
center cities throughout the coun- 
try — was taking place at the 
same time as an intellectual rebel- 
lion in the architectural profes- 
sion. 

In 1966 Congress adopted tbe 
National Historic Preservation 
Act mandating a national register 
of landmark prop erti es and stim- 
ulating a remarkable expansion of 
preservation agencies on the state 
and local level. (There were but a 
handful of such agendas at tbe 
time; now there are more than 
1,200.) In 1967 Philadelphia ar- 
chitect Robert Venturi published 
a book, “Complexity and Contra- 
diction in Architecture," that is 
widely regarded as the crucial 
opening salvo in the United 
States of a break with the mod- 
ernist tradition. 

What has evolved is a loose 
convergence of interests. The 
preservation movement has 
grown increasingly sophisticated, 
focusing upon economic vitality 
os the key to retention of historic 
assets and backed by new institu- 
tional muscle. Tbe financial key 
to the recent surge of preservation 
activity is the revision of the fed- 
eral tax laws, which for years dis- 
criminated against preservation 
by allowing more generous depre- 
dation schedules for new con- 
struction. This rhangnri dramati - 
cally in 1981 when, few the first 
time, substantial income tax cred- 
its were offered for the rehabilita- 
tion of historic structures. 

Since then, according to the 
National Trust for Historic Pres- 
ervation, more than $2 billion per 
year of private capital — a tenfold 
increase over the late 1970s — has 
been spent on historic rehabilita- 
tion. The fact that these tax cred- 
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Interior of die Old Post Office budding in Washington. 


its were retained (though at lower 
rates) in the sweeping Tax Re- 
form Act of 1986 is a measure of 
the movement’s strength and pop- 
ularity. 

Architects, simultaneously, 
were becoming increasingly 
aware of history. Probably more 
important than the new stylistic 
ecdectidsm of the 1970s and 
1980s — a worldwide phenome- 
non loosely termed “Post Mod- 
ernism" — has been the willing- 
ness of the best architects to make 
the easting physical context of 
the dty the starting point for new 
designs. Cries throughout the 
country have become laboratories 
for ideas about how to fit new 
construction into the did urban 
texture. This has contributed sig- 
nificantly to renewed economic 
life and civic pride in center dries, 
on important advantage in their 
stiff competition with burgeoning 
suburban centers. 

By no means are all of the ex- 
periments successful The tremen- 
dous size of many new additions 
makes aesthetically pleasing re- 
sults difficult — the Hdmsley 
Palace HoteL, towering brutally 
behind McKim, Mead & White's 
beautiful Renaissance-style Vfl- 


lard Houses cm Madison Avenue 
in Manhattan, is a particularly 
eggregions example of the new 
overpowering the old. 

But for every defeat there is a 
remarkable victory — MitcheQ- 
Giurgola's adept, sleek additions 
to Louis Sullivan's masterful pro- 
totypical 1892 skyscraper, the 
Wainwright Building in St Louis; 
Graham Guild’s sensitive pack- 
age of selective demolition, reno- 
vation and new construction at 
Bulfmeh Square in East Cam- 
bridge; and Hartman-Cox’s huge, 
and hugely successful, new office 
building massed behind several 
low-scale 19th-century faeces on 
Pennsylvania Avenue in Wash- 
ington — to name just three. 

Graham Davidson, an architect - 
with the Hartman- Cox firm. 


al profession when he said of the 
latter project: “We set aside our 
experience of 10 or 20 years and 
the architectural history of the 
last SO or 60 to use a different 
manner of designi ng, of making a 
b ufldhig. of thinking." 

Benjamin Forgty is the architec- 
ture critic of The Waritingtan Post 


Ry W illiam Safin s . ..j. 

W ASHINGTON Seventeen yean ago, the na- 
tion's campuses were erupting with demoostra- 
tiems against the waif in Vietnam, the bestselling nowd 
was Erich Segal's u Iowr Story," the most popular fibs 
was “Patton* and the top song was Simon and Gar- 
funkeTs “Bridge Over TroubledWaler,” and through- 
out tbe Eastern United States you could hardly hear 
yourself ♦frink because of the chuping of the male 

rira^i; .- 

Like Ridiard. Nixon, the cicadas disappeared and 
have now made a comeback. Brood-10 cicadas — this, 
yearis variety cif the mch-loiigwmgedmsectswroi^jy 
referred toas “17-year locusts" --are already hanging 
from die fruit trees, and dropp in g by the nnQions on 
crin ging suburban passersby. 

Cicada, pronounced si-KAY-da, Is bnelaf those 
wordsyou need only once every 17 years, and then you 
need it badly. It is not a locust, which destructively 
chews, whereas the cicada harmlessly sucks (I fully 
expect bumper stickers announcing “Cicadas Suck” 
oa teen-agers’ cars in my neigfabodiood), and further- 
more this alttoo-reEable visitor, with the longest de- 
velopmental cycle of any insect, isbetter than Halley’s 
comet for marking eras. 

Tbe Ti «»tv- ettaAn is echoic, which means 
“mutative of the sound made by the thing it denotes," 
sometimes called onomatopoeic by the crowd that 
prefers longer Greek derivations. (Greek-speakeis will 
call the same insect the tettix, because that* s the way 
the caD cf tbe dcada or tree cricket sounded to aodeat 
Athenian suburbanites; that ticking sound hardly re- 
sembles the whirring buzz of the Latin term. Perhaps 
an unpopular Brood-10 leader once said: “Tettix, 
tettix doesn’t attract females for me anymore — what 
if I try cicada?") 

I don't know why the word is classified in dictio- 
naries as echoic. Today the noise made by the insect 
does not sound like a-KAY-da to me; the disturbance 
squawk sounds Eke BRA-A-AGK; the congregational 
song, BUZZ- AYE-EE, and the mating call lam retac- 
tant to m m i w i to p rint lest the' unsuspecting reader 
say it aloud ami be swarmed over. 

In newspaper stories and television broadcasts 
about this visitation, the definition is likdy to be “a 
homoplcrpus tree aiefcet," although; crickets are of a 
different order of insert. People ofteri use a scientific 
word like homepterous without a definition because it 
sounds pompously technical as if to say. “I looked it 
up, and that's what it says in the dictionary, don’t 
bother me with the meaning.’' 

In the tribe of invertebrate animate called arthro- 
pods, there is a class labeled /werf^ within which we 
find an order called Bomoptera. Entomologists know 
that the key element of this name is peer, from the 
Greek pteron, meaning “wing"; this type of winged 
insect is of ah order with sucking mouthparts. {Ento- 
monis the Greek word for “insect”; etymos is Greek . 
for “true," particularly “the literal meaning according 
W origin." - , 

Poetry lovers will note that poets prefer the Italian 
word cicala, to tbe Latin cicada. Byron, in “Don 
Juan," wrote of “die shrill cicalas, people of the pine," 
and Tennyson noted, “At eve a dry deals sung" 

That was the spelling also used by W. Rhys Roberts 
in translating one of my eaifest predecessors, a Greek 


pWloJogist named Demetrius Phalereus, who wrote his 

work on prose style, now known as “De Bocotione," 
around the drirdoentury B.C. I tripped oyer this boob - 
published in 1902' by Cambridge University Press, 
while browsing at Booked Up, a bookstore in George- 
town owned by Lairy McMurtry, the novelist. (Own- 
ing a bookstore gves a writer an edge.) 

- Demetrius was impressed with allegorical language, 
and found ddightin the brevity and force of messages 
that took advantage of variety known allusions. One 
examrielie gives is that of tbe defiant message of the 
Lacedaemonians to tbe threatening Philip, which read 
simply “Dionysius at Corinth." As Demetrius puts it, 
“If they had expanded the thought at full length, 
saying ‘Dionysius has been deposed from his sover- 
eignty and is now a beggarly siboolmastcr at Corinth,’ 
the result would have been a bit of narrative rather 
than a taunt." j- 

The Greek rhetorician again used Dionysius the 
Younger, tyrant o£ Syracuse, as an example of the 

suggestion of irony in what is called “covert allusion." 
(What has this to do with the damned noisy insects? 
Stick around.) “Great lords and ladies dislike to hear 
their own faults mentioned," writes Demetrius. “ Ac- 
cordingly, when counseling them - to refrain ■ from 
faults, we shall not speak in direct terms. We shall, 
rather, blame some other persons .who have acted in 
the same way. For example, in addressing the tyrant 
Dionysius, we shall inveigh against the tyrant Phitiaris 
aqd his cruelty. . . . The heater is admonished with- 
out feeting himself censured.” In modem times, this 
covert allusion has become known as the Adulatory 
Admonition of fhe White House Counsel 

DeMEIRIUS has a final example of the Lacedae- 
monians’ natural turn toward the powerful use of 
language. “Brevity is, indeed, more forcible and pe- 
remptory,” he writes, “while prolixity is suited for 
begging and praying. For this reason, symbolic expresf ■ 
sums are forcible, as resembling brief utterances. W6 
axe left to infertbe chief of the meaning from a short 
statement, as though it were a sort of riddle.” 

He cites the saying of the menacing Dionysius that 
the despot made before he was deposed and became a 
poorly paid teacher of rhetoric in Corinth; “Your 
cicalas shall chirp from the ground." Comments De- 
metrius cm that allegorical threat referring to the 
qidocts that live in die trees: “The saying “Your 
ricahs shall chirpfrom the ground 1 is more forcible in 
this figurative form than if the sentence had simply 
run, ‘Your trees shall be hewed down.’ " 

The summer song of the cicada has been sung for 
thousands of years. Not only did it provide the an- 
cients with allegorical ammunition to deride former 
big shots reduced to miserable teachers of rhetoric, but 
also the damned recurrent chirping down the corridors 
of time has provided suitable allegorical material for 
writes on language. 

I commend the ancient word picture to our arms- 
control negotiators in Geneva; ween the Soviet state- 
ments resound with Dionysian rodomontade; come 
right bask with a cool “Your cicalas (or cicadas) shall 
chirp from the ground.” Let the decoding compute:* 
at the KGB figure ihal one out. i 
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ANNOUNCEMENTS 


NOTICE OF PUBLIC SA1£ 

On June 9, 19S7, at 10.00 am pt the 
c/fica of Mji u <uc, *ijron Hjxrver Lera- 
tag CoiTOrafionrfiMCT, 270 Port Av- 
enue, New Yart, New York 1001 7, 29ft 
floor, MHLC o» secured porty under <■ 
eertaei Loan and Security Amnsmew 
dated at of January 18. 1980, as 
amended (the '201-Series Loos Agrea- 
mert'L between MHLC end United 
Stores Uses, tec (USL - ). with respect to 
743 farty-faot <riuminun wm dry , 
cargo contamers phe '201-Senm Can- „ 
toners'), rai m secured party teidar a ? 
certain Loan and Secvtoy Aanemant 
dated m rf Moth 16, \9B4(ihe '401- ; 
Sana Loan towrarl b et wee n ' 
MHLC and USL respect to 486 far- - 

lytoot atoirnun marine uigu retng- _• 
voted container* [the '401-Senes Con- j 
fastenl «ri hold a public auction toe - 
of efl or U5L's right. Me and iitoresMn 
end to the 201 -Serm md the 4)1 -Sena 
Contonv* (cdecmely, the 'Canton- 
on’), MHLC wi conduct the pvbEc iota - 
as Vtarrusy ii r fuH far USL puraicnt to 
the 201 -Jana Loan ^peamiant and the . 
401-Series loan Agreemanl [oaOsctive- 
ly, loan Agn eem est ts ) and as so- - 
cured parly after default pursuant to 
Sedan 9- 504 of the New York Unifane 
Gonraericd Code. • 

The 201 -Soria Contorm ware owssi.- 
fadwod in Japan by hfippon Fruohaw' 
Ca»e>any, Ltd. and the 401 -Series Con 
toner* ware manufactured in War 
Germany by Graaf, K.G. Each of the- 
401-Svies Centamem were manufao- 
toed with a refageratfan and heating 
unit produced by Thermo Xing. 
Corporation. 

The Co ntones * were purdiatad by USL 
■tojacJ.to pwrhasa money ieuirify in-, 
lerwts aeaud m favor of MHLC pursu- 
ant to toe Loan Agraainante USL is in. 
defctot under the LoonAgreemem*. Oi 
or about November 24, 1986, USL Bod 
O petition far roewgarizmion under 
Chapter 11 of too LMted States Bar*- 
mptay Cede and th eiojlto , MHLC 
moved far and was named by the 
Bankruptcy Court refief ham the auto- 
mctoc stay. This puh6c to<e of the Con- . 
toner* a permitted by the Bankruptcy 
Courts order (panting MHLC reSef non ' 
Iho aitofliaac stay. 

USL has provided MHLC with oartcai 
information rotating So the taaAon of 
toe Contemn as at Mat 1, 19B7. The ' 
records maintonod by USL may be oul- 

arsd MHO, makes ; 
no repreeefflaSon or wananty as to the 





















































































